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NORTGAGE
MAXIMUM LIEN. The licn of this iviortgage shaii not exceed at any one time $130,000.00.

THIS MORTGAGE dated Junme 14, 2017, ~ tacuted between TIMOTHY ' J VANNOORT, whose
address is 15700 88TH AVENUE, DYER, IN 163 ) grc DANA R VANNOOHRT, HUSBAND AND WIFE,
whose address is 157 38TH AVENUE, 2700 (referr t ow as "Grantor") and

Providence Bank & Tru: se address is 630 East: *1"_ reet , P.O. Box” uth Holland, IL 60473
(referred to below as "L ;

GRANT OF MORTGAGI la_consideratio a C 1 conveys to Lender all
of Grantor's right, title, gls P ther with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County,
State of Indiana:

PARCEL 1:
45—
DO2G30 F3CY

4
=



MORTGAGE
(Continued) Page 2

LOT 19 IN AL TOKARZ SUBDIVISION, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 33 PAGE 88, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL 2:

THE WEST 100 FEET OF THE EAST 1779 FEET OF THE FOLLOWING DESCRIBED TRACT; PART OF THE
SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 35 NORTH RANGE 10 WEST
OF THE 2ND P.M., COMMENCING AT THE NORTHEAST CORNER OF SAID SOUTH HALF OF THE
NORTHWEST QUARTER OF SAID SECTION 25; THENCE SOUTH 510.33 FEET ALONG THE EAST LINE OF
THE NORTHWEST QUARTER OF SECTION 25 TO A POINT WHICH IS THE PLACE OF BEGINNING;
THENCE SOUTH 244.545; HENCE WEST 2055.96 FEET MORE OR LESS, PASSING THROUGH A POINT
WHICH IS BY PERPENDICULAR MEASUREMENT 2076.625 FEET SOUTH OF THE NORTH LINE OF
SECTION 25 AND TO A POINT ON THE INDIANA-ILLINOIS STATF LINEF: THENCE NORTH ALONG THE
STATE LINE A DIS b )R LESS TO THE PLACE

OF BEGINNING, IN chument ls
NOT OFFICIAL!

This Document is the property of

The Real Property or it< address is ammoall krowrius CysiooaeTHaVENUE, DYER, IN 46311-2700. The
Real Property tax identification number is 45-10-25-151-003-000-032 and 45-10-25-151-004-000-032.

REVOLVING LINE OF CREDIT is Mortg cure Indebt including, without limitation, a
revolving line of credit. which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $130,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advaic and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreemeant, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and rencwals of the Cradit Agreement, the Mortgage or any other
amounts expended by Lander on. Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remada from time to time, subject, t@ the limitation that the total 'standing balance owing
at any one time, not including finance charges on Such bulance at a fixed or variable rate or sum as provided in

the Credit Agreement, any temporary overages other chawss, and any amounts ¢xpended or advanced as
provided in either the | tednass paragraph 9 this:-paragr an 1 shall not exceed i* edit Limit as provided in
the Credit Agreement the intention of Grantor-and Lender that this 1 je secures the balance
outstanding under the reement from ume to time from zero up to Limit as provided in the
Credit Agreement and liate halance. 2%/ T S

As more fully describe Je, the P includ (a) all rovements, substitutes,

replacements, renewals, and additions to any of the property described; (b) ali rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,

treatment, disposal any person on, under,
about or from the J?ﬁ dt& ve that there has been,
1€

except as previous v breach or violation of
any Environmental :nt, disposal, release or
HJn €
s go%;afﬁwﬂeiwi@yéa;w}'y
ttersifand ept_as previo dis to and ack
rantor no hﬁy dﬂ&b&ﬁy ERQF B authorize

threatened release rty by any prior owners
or occupants of the any kind by any person
jcture, store, treat, dispose of or release any Hazardous St

relating to such m >wledged by Lender in
writing, (a) neithe! ser of the Property shall
use, generate, man stance on, under, about

or from the Property; and any ity shall be cond in . compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expensepas Lender may deem appropriate to de compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility ‘or lizbility on the part of Lender to Grantor or to any
other person. The represent s and warranties coin i-herein are based on Grantor's due diligence in

; and waives any future
ble for cleanup or other
ess Lender against any
\ay directly or indirectly

investigating the Pr
claims against Lend
costs under any such
and all claims, losses, i

erty for Hazardous Substances Grantor hereby (1) relea:
for indemnity or contnb@;&w; > event Grantor becomes

ws; and (2) agrees) mde , defend, and hold harn
lities, damages, Jp2halties, an(. enses which Lende

sustain or suffer re m a breach t is section "1he Mortgage nsequence of any use,
generation, manuf: torage, dlsposal, release ot thfeatened releat ring prior to Grantor's
ownership or intere dperty, whethér qr‘actgthe same was seen known to Grantor.

The provisions of f. the Mortgaéé %’Hﬂﬁmg the < nify and defend, shall
survive the paymen In 25 e lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
_at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender s optlon, declare immediately due and payable
all sums secured by tt ritten consent, of all or

any part of the Real Pr é'he siﬁ means the conveyance
of Real Property or a mré- iﬁ:o!e‘&y h beneficial or equitable;
whether voluntary or NMy EmmeA ! sontract, land contract,
contract for deed, leas rﬁ ;[:bar. ~ ion contract, or by sale,

assignment, or transfe ar ﬁ r-é.l ﬂ %Ld the Real Property, or by
any other method of cor yance o an in eres lﬁl ﬁ‘&é %g" F‘OW&:. ", this option shall not be

exercised by Lender if ch/exerciseliseh fokibi osyedidna law.
TAXES AND LIENS. The following provisions relatlng to the taxes and liens on the Property are part of this
Mortgage:
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, ier charges and sewer service char ed against or on account of the

Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under thi: ‘gage, except for the ng Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contegqi\érn

l) ()7
Right to Contest. Grantor may withhold §é§ ent of ari‘m;ax, assessment, or claim in connection with a
good faith dispute the obligation to pa{c” so long as é,er-der s interest in the perty is not jeopardized.
If a lien arises or as a result of rr:)npavment Granior shall within 1 (15) days after the lien
arises or, if a lien it hin fifteen (1 57» dags after Grahtor has notice 1g, secure the discharge
of the lien, or if re i.ender, depoeyt} #ﬂm N ender cash a yrporate surety bond or
other security sati “der in an amioGRt sufficient d en plus any costs and
attorneys' fees, or at of sale under the lien. In

any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and malntaln Federal Flood lnsurance, if available, within 45 days after
notice is given by area, for the maximum

amount of Grantor ﬁtﬁw ﬁt E > liens on the property
securing the loan, | H surance Program, or as
otherwise required . nF Im .IA n.

Application of Proc antor aII promptly noti ender any image to the Property.

Lender may make proof of o3l d}lmmuhilelltﬂtsst »f the casualty. Whether or
not Lender's security .mpalregh T‘jl-. gfﬁp pelve an\ >tain the proceeds of any
insurance and apply the procee e reductlon of-the ﬁ %ness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall rep ‘epla aged stroyed Imy ments in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is net in default under this Mortgage.
Any proceeds which have not b disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebiedness. i Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Gr i Grantor's interests may eppear.

Compliance with Existing Indebtedness. DB}?S g Indebtedness described

below is in effect, wliance with the m@l'rance prowsném contained in the ifstrument evidencing such
Existing Indebtedne il constitute comphahc<= with the u‘v:,urance provision or this Mortgage, to the
extent compliance v terms of this Mc»rtgage wouid’ ccnstltute aydupl insurance requirement.
If any proceeds froi ance become’ payabJe cin Ioss the provisic flortgage for division of
proceeds shall app at portion of’ ’ﬂr.qe woceeds not pa holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
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would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that auestions Grantor's title or the interest of Lender under this Mortgage,

Grantor shall defe I rante nominal party in such
proceeding, but Le ) Ebc“’nmtt proce be represented in the
proceeding by cour ier's own choice, and Grantor will deli be delivered, to Lender
such instruments 2 el 11 NGEAFO@ WR® BIE DPATE b vericivaion.
Compliance With L arrants_that the ‘f ert and G anto o f the Property complies
with all existing ap| m ﬂﬂ&%}!‘%mrﬁﬁ !}Ié Paﬁ thorities.

Survival of Promis¢ All prom%g,lé‘%mengpng)gggnqg ¥d§rantor has made in this Mortgage shall

survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such ti s Gra oted: paid in

EXISTING INDEBTEDNESS. e following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantor expressly covenants and agress to pay, or see to the payment of, the Existing
Indebtedness and prevent any default 'on such, indebtedness, any default under the instruments
evidencing such indebtedness, or any default ungr aﬂy securlty documents for such indebtedness.
e Y SQOER'S
No Modification. Grantor shall not enter m\(\ xaﬁy aﬁ‘(i?ag‘nent with the holder of any mortgage, deed of
trust, or other security agreement whlcm s priority ‘G¥er this Mortgage by hich that agreement is
modified, amendec >nded, or reneweb—wnthout the p‘ﬂor written conse Lender. Grantor shall
neither request nc t ¢ future a&yances unuer‘ af\y such securit ment without the prior
written consent of ¢ T e A\\\
f} Y ) * >
CONDEMNATION. The isions relating 678 LB}\demnatuo p( part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to whlch this section applies is enacted subsequent to the date of this

Mortgage, this evei
of its available rem
before it becomes
and deposits with
Lender.

SECURITY AGREEMEN

security agreement are ¢

Security Agreemen

“

RIS,
“NOTOFFTCIAYY
o0/ NEmeGISTATEMENTS. 1 THE oI wibg PisianE I
‘ot thighlerj9adee County Recorder!

This instrument shall constitute a Security Agreement

may exercise any or all
sither (1) pays the tax
‘axes and Liens section
security satisfactory to

) to this Mortgage as a

the extent any of the

Property constitutes fixtures, and Lend hall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time:

Security Interest. on request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property...Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of eéxecuting any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. /In addition to recording this Mortgage in the

real property record
counterparts, copie

Lender for all expen

shall not remove,
assemble any Pers
convenient to Gran
written demand fro

Addresses. The m
concerning the se

Lender inay, at any time and without further authorization f
o reproductnons of thls Morggage_as a flnancmg statement

nerty not affixad! to-the Pippérty in a man
) der and mmke it avallable tcr Lender wit!
to the extent permitt-.,d by app‘tcable law

as of Grantor ’(d&'q er and Lende

~

€

Uniform Commerciai Code) are as stated on the first page of this iviortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.

M

n Grantor, file executed
Grantor shall reimburse
Upon default, Grantor
1 default, Grantor shall
at a place reasonably
}) days after receipt of

from which information
ch as required by the

At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact.

do so for and in the name of Grantor and at Grantor's expense.

FULL PERFORMANCE.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.

EVENTS OF DEFAULT
Grantor commits frau:

g0 o VL Iv s N

following happen: (A)
ection with the Credit

Agreement. This can i =y issets, liabilities, or any
other aspects of Grant cialg ﬁ ﬁﬁp C t t ent terms of the Credit
Agreement. (C) Grant N T I: mI;E!a. { ; rights in the collateral.

This can include, for e
failure to pay taxes, de

;ﬁ‘ié*?ﬁ‘ﬂ%%é%% § e“!cféaﬁt%%@i# VGG, <o

ive use of the dwelling,
f the dwelling, creation

of a senior lien on the elhng withoat lLedder mmdsjb E!)y the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DE T U curre i an Eve fault and at any time thereafter,
Lender, at Lender's option, may/exercise any one or morg of the following rights and remedies, in addition to
any other rights or remedies provided by law:
Accelerate Indebtedness. Lendei shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be

required to pay.

UCC Remedies. W
remedies of a secur

respect to all or any part ‘_qf‘ ﬁhe, Il have all the rights and

P@rsonal Property, Lender s
narty under the Uniform ﬂiﬁ

i6ig) Code.

Il have the nght} thout notk:e to Grantor, to t
ing amounts pést due and unpaed and apply
Iabtedness.” In furiherance Gf this right, Le
other user of the ke payments ot 7enthey use fees dir
collected by Lende 'evocably dgeiqﬁafes Lender rney-in-fact to endorse
instruments receive 3 1e same and collect the
proceeds. Paymenis by ienanis or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Collect Rents. Ler
and collect the Rer o
Lender's costs, ag

session of the Property
sceeds, over and above
y require any tenant or
ader. |If the Rents are

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
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application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dieposition of the Personal

Property is to be m 10tic days before the time of

the sale or dispositi D’@mumtalg 2d on with any sale of the

Real Property.

Election of Remedie N OJ; QEE(&I&C IAGL&I:. > Iy be exer.cised alone or
together. An elec To spen Elifﬁsl%ﬂiylgrﬁlggfgb *@}5‘@&: 8 Ob c - from using any other

remedy. If Lender « money or to perform 1s under this Mortgage,
after Grantor's failuie i do softiner bistisio rﬂﬁuntyrﬂnmdm! Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses >nde an r actic force any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, &ll reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become 2 part of the Indebtedness
payable on demand and shall 'bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees ‘anc!ul,ender s legal expenses whather or not there is a
lawsuit, including attorneys’ fees and expenses bt Bah uptey proceedings (including efforts to modify or

vacate any automa v or injunction), ap! 5.eais, and’ any anticipated post-juddment collection services,
the cost of searchir cords obtalmng tlt.s'report {inc Isf‘mg foreclosure o surveyors' reports, and
appraisal fees and t Irance, to the ement pefmitted by*apphcable Ia also will pay any court
costs, in addition tc sum 3 provided? by A\
NOTICES. Any notice be given undér' ‘f-u.s Mortgage, includ imitation any notice of
default and any notice g : ctually delivered, when

actually received by teiefacsimiie (uniess otherwise required by iaw), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Credit Agreement and this Mortgage has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of Hlinais.

Choice of Venue. tbmit to the jurisdiction

of the courts of Co

Joint and Several L
references to Gran
responsible for all ¢

No Waiver by Lend

Mortgage unless Le

o H’ﬁiﬁ‘i’n?i’i‘*éi‘i‘l? s
NG F AT
a iean eac and every Grantor. S means t

s=tididwishld Wiomgagent is the property of
GrantdﬂmJaakﬁdelnt}vvaogiknb any of

ler does so in writing. The fact that Lender delays or omits

yint and several, and all
rantor signing below is

nder's rights under this
» exercise any right will

not mean that Lender has given up that right. 1f Lender does agree in writing to give up one of Lender’s
rights, that does not mean Grantor wili-not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's conse jain if the situation happens again or further understands that just
because Lender consents to one.or more of Grantor's requests, that does not mean Lender will be required
to consent to any ¢ s future requests. Grantor waives presentment, demand for payment, protest,

srantor’
and notice of dishonor

Severability. If a c Id not be enforced, that
ced. Therefore, a court

fortgage may be found

t finds that any provision of this, Mortgage is not valid or sh
fact by itself will not mean that the rest of this) Mdrtguge will not be valid or er
will enforce the res he provisions of th,,sMortgage @ven if a provision of this
to be invalid or unenforceable. gt

with any other interest
s capacity, without the

Merger. There sha merger of the iﬁtef‘e:st oi estate created by this
or estate in the Pr ny time heldhyhorfardhe benefit of Le
written consent of Ny OIANT

Successors and Assig 1 g 1 transfer of Grantor's
interest, this Mortgage shall be blndlng upon and inure to the beneflt of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this

Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party. (Initial Here 72N/ )

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower"” means TIMOTHY J VANNOORT and DANA R VANNOORT and includes
all co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 14, 2017, with
credit limit of $130,000.00 from Grantor to Lender, together with all renewals of, extensions of,



MORTGAGE
(Continued) Page 11

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is June 14, 2027. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the evt '

Existing Indebtedne - Rishep trughrednessy fnaes o escribed in the Existing

Liens provision of tl

Grantor. The word )rungQEEmIAIAL» \ ORT.

Hazardous Substances Tihimﬂncumanﬁissﬁlmwepmﬁayx @i€icrisls that, because of their
quantity, concentration or phy ﬂ' '@@b'ﬂﬁ%}\é%ﬂ%?cs' may cause or pose a present or
potential hazard to human he e environment n improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sent [ incl it lir any azardous or toxic substances,
materials or waste as defined by or listed under /the vironmental  Laws. |(The term "Hazardous
Substances"” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word  “lmprovemer means all existing and future provements, buildings,
structures, mobile homes 4 on the Real Prg; facilitie additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” micans at) lﬁt"incipal, interest, and &r amounts, costs and

expenses payable urider the Credit Agreement or Relsted Documents, togethier with all renewals of,
extensions of, moc of, consolidaticns of and s\ibstitutions for the C Agreement or Related
Documents and ar expended ar acvanced oyTLender toydisck rantor's obligations or
expenses incurred § enforce Granter's, obligations under ir ige, including, but not
limited to, attorney ts of collectiGny/AwEasts of foreclost with interest on such
amounts as provide Yo

Lender. The word “Lender” means Providence Bank & Trust, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” meag gll ipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, andghow or herégf“@erm@nmw to the Real
Property; together with all accessions, parts, and additionsgo, all replagements of,,and all suﬂstltutlons for,
any of such property; and together with all proceeds (ingduding wnthcm'Jhmntatlon all msurance proceeds

and refunds of premiums) from any sale or other dlSpOSlth of Fﬂ]e Prorpertyo Tade .
OF "|-‘!ﬂ‘ "’"‘"l"{M B

Property. The word "Property" means collectively the Real ProgerQy

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
e

TIMOTHY J VANNO —Document is

NOT OFFICIAL!
X DQN( A;Lsz QVA;“EIZ A SOZR(L: (Dtsfs Document is the property of

the Lake County Recorder!

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ~Znb ank )
) SS

COUNTY oF __ L akE QU )

Nt

%‘?" wé”
On this day before me, mdersigned Notart ubllc, persm} lt; appeared TINOT! VANNOORT and DANA
R VANNOORT, to mc 1 be the mdlwdua!s ""wnbed in and ed the Mortgage, and
acknowledged that the 't Mortgage/;s ihel{ fsee ‘and voluntary leed, for the uses and
purposes therein menti *f»w’ ”J s

| N ’f B
Given under my hand & f .20 /7
/P"W Residing at 7SO0 W u%ﬂmw}ﬂc//éfﬁil/é’ﬁl

Notary Public in and for the State of Wb, a~vA My commission expires_ ¢ /25 2023

THOMAS ALEXANDER
Notary Public - Sea!
State of Indiane
Lake County
My Commission Expires Jan 25, 2023

e . ama

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (CINDY BORDOWITZ, LOAN ASSOCIATE).
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This Mortgage was prepared by: CINDY BORDOWITZ, LOAN ASSOCIATE
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)
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RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN TIMOTHY J. VANNOORT AND DANA R.
VANNOORT., HUSBAND AND WIFE. (‘GRANTOR”) AND PROVIDENCE BANK
AND TRUST (“PROVIDENCE”)

This Rider dated JUNE 14, 2017 amends and supplements the terms and conditions of the
Mortgage of even date herewith (the “Mortgage™) granted by TIMOTHY J. VANNOORT
AND DANA R. VANNOORT, HUSBAND AND WIFE (the “Grantor”), and Providence Bank,
LLC (“Providence”) and the Related Documents (as defined in the Mortgage) executed and
delivered as part of the same transaction.
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SECTION 6. WAIVER OF APPROVALS; AND CONSENTS. Providence shall not be
deemed to have waived any of the terms and conditions hereof, unless it does so in a writing
signed by an officer of Providence and delivered to the Grantor. All approvals and consents
hereunder shall be in writing and no approval or consent shall be deemed to have been given
hereunder unless evidenced in writing and signed by an officer of Providence. Approvals or
consents by Providence may be granted or denied in Providence’s reasonable direction. The
failure of Providence to enforce any condition or other provision of this Rider or to require at any
time performance by the Grantor of any provision hereof shall in no way be construed to be a
waiver of such provision or to affect either the validity of this Rider, or any part hereof, or the



right of Providence thereafter to enforce each and every provision in accordance with the terms
of this Rider. Any statements, agreements, or representations, oral or written, which may have
been made either by a Providence employee or agent acting on Providence’s behalf with respect
to this Rider, and all prior agreements and representations with respect to this Rider are merged

herein.

This Rider was execcuted on the date first set forth above.

BORROWER:

TIMOTHY J. VA

[ Lo P

DANA R. VAN

PROVIDENCE

Its: Consumer Loan Office
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