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THIS ASSIGNUENT OF RENTS Iaak.equmt? HRd2 Gl Eleutet between A RESIDENTIAL

PROPERTIES LLC, whose address Is 1075 PONTIAC DR, BATAVIA, IL 60510-1195 (referred to below as
"Grantor") and CENTIER BANK, whose address Is 600 East 84th Avenue, Merrillville, IN 46410 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideratlon, Grantor hereby asslgns, grants.a continuing security Interest in, and
conveys to Lender ali antor's right, titls, and Interast In and to the the following described
Property located In LAKE Go /, State of Indlana:

LOT 21 IN CRESTWOOD PARK 3RD SUBBIVISION, IN THE CITY OF HOBART, AS PER PLAT THEREOF,
RECORDED IN ELAT'BOOK 45, PAGE 4, IN THE OFFICE'OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly kiiown as 274 WOGULAND LANE, HOBART, IN 46:

CROSS-COLLATERALIZATION. [n additlon to_thel)
liabilities, plus Interest thereon, of Grantor t&ete

gthis Assignment secures all obligations, debts and
any one or more of them, as well ag’ all claims by

Lender agains antor or any one or more , gw existing or hereafter arising,/ whether related
or unrelate the purpose of the Note, A r v ‘otherwise, whether di J due, direct or
indirect, d B undetermined, absaiut ﬁdated or unliquida i Grantor may
be tiable i } Sintly with others, w { ¢ 5 guarantor, sure El ation party or

otherwise, ¥ Very upon Sué ! b Hereafter may becont any statute of
limitations the obligation to 've - amiounts may be or pé me otherwise
unenforce:

FUTURE A '\ tha Nata thie Accimnmant eaniire P | by Lendef to
Grantor wi oe nt imitation, this
Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with ali interest thereon, whether such future obligations and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances {excluding

interest) outstanding at any time exceed in the aggregate $130,000.00. This Assignment also secures all

modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly ’

perform all of Grantor's obligations under this Assignment. Unléss and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect.the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor s entitied to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter .into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in tha Rante avrant ace nrn\lidp_d in thie Accinnmeont

LENDER'S | L _BENTIS. _Lender st , and even
though no 0 . For this
purpose, Le !mmmno 0
Notice t ts 1em of this
Assignn MIJT..FEMIABL&

Enter th pE :rahi ay enter_upon gmsissl ropen collect and
receive fromythe t %& bég E} and carry on all
legal procéedings nece. éo%ﬂ !gﬁ}’ gllra ch proceL 's_as may be
necessa 3 recover pm Si}% Rw %ove any tenai tenants or

other personsfrom the Property.

Maintain the Property. Lender may ent non the Property to maintain the Property and keep the same in
repair; to pay the ts.theraof and. of, all services of all_employaes, including their equipment, and of all
continuing costs and/expenses of maintaining the Propérty In proper repair and condition, and also to pay

all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Froperty.

COfnpiIa\ ‘with Laws. Lendar may do any and ail things to exacute and comply with the laws of the
State of Indiana 2nd also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies-affecting the Property.

Lease the Property. Leiider may rent or lease the whole oi any part of the Property for such term or terms
and on such conditions as Lender may deem apprqpnate

Employ 'Agents. Lender may engage suchy agert‘ or ager‘r’.s as Lender may desm appropriaa, elther [n
Lender's nc or In Grantor's name, 10X 'er'( and menage- the Property, Inciuding the collection and
applicatl f ts. ] {

Other A nder may do all such cher things and dcts‘ w«tth respect to the P .ender may
deem aj ¢ ay act exclusively and <cleiv-in'the place and stead of Gran have all of
the pow r he purposes stated above. 3

No Reqt Lender shall not be? requiraty 'o e [¢] any of the fore s ind the fact
that Len K one or more ‘o the! fmegomg acts or g¢ ander to do
any othe

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in Its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver-to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or Iif Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take. any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or pald by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportloned among and be payable with any installment payments
to become due durlng either (1) the term of any applicable [nsurance policy; or (2) the remaining term of the
Note; or (C). be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entltled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform -any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default to make any

payme ar Daaotnﬁayment necesiarpto act discharge
of any cumentis

Defaull hird Partles. / guar: r Grant auts und ion of credit,
securit ! N%H her @grégm t‘. er creditor or
person y grially® affeCt of‘a t Peri) 2 perform their
respec und is Assignment o an %ﬂe Related Documents.

This Tocuinent 18 the properiy of
False State is. Any warranty, representation or statemeént made or- furrished to der by Grantor or

on Granfor's behalf undelythis weit bntherR: Decuments fsfaish or misleading i any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collaterallzation. This Assignment or any of the Related Documents ceases to be in full force and

effect (including fail any ¢ ent to valid anc I"security interest or lien)
at any 3 and for any reason,

Death or Insolver The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws the limited llzbility company, or any other tern arantor's existence as a
going business or thede of any member, the Insolvency of Grantor, thejappointment of a receiver for

any part of Grantor's property, any assignment for tha benefit of creditors, any type of creditor workout, or
the commancement.of any proceeding under any bankruptey or Insolvency laws by or against Grantor.

Creditor or Forfeliu ceedings. Commencement ¢ closure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method: by any creditor of Grantor or by any
governmental agency against the Rents omamyq.gmp;e;ty securing the Indebtedness. is includes a

garniskment of any of Grantor's account\s*&}i@dmd-_‘ §50sit accounts, with Lender. However, this Event
of Defaliit shall not apply if there is a gogdhlalih disputedbizGrantor as to the validity or reasonableness of

the claim wi is. the basis of the cigaitior or .fodeiturg‘ﬁgceeding and if Grantor gives Lender written
notice creditor or forfeiture pregeading fand: deposﬁt_sfjgith Lender monies 3 bond for the
credito fture proceeding, In aA amount-dsterminad by Lender, in its d as belng an
adeque X d for the dispu@. % s 5

Proper )ss. The Proper'fﬂs;lp$t;iL?l§n;’éqq§Iantially-darr o} ed against.

2, ) S

Events r. Any of the pre‘dééhg‘;é\*’&?ts occurs with res tor of any of
the Inc ¥e validity of, or

liabillity under, any Guaranty of the-Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure. ;

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, Including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withéut notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided-for In the Lender's Right to Receive and Collect Rents Section, above. If the. Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right to have a receiver appointed to fake possession of all or any
part: of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from thé Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by. a substantial amount. Employment by Lender shall not.
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies: provlded in this' Assignment or the Note or
by law.

Election of ‘Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electlon to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to eriforce any of the terms of this

Assignn 1sonable as
attornéy ppeai. vvieinei Of oL ully @ou > the extent
Eqmm 55 b
time fo ) ‘s ere! o ng s} part of the
Indebtet t R expenditure
until reg 1S - — lt t v o any limits
under & Lenders attorneys ees an Len er's [egal expenses whethe t there is a

ot i mmmmm@emmmmd oo o
o con o g e ARSI RERTIRRAS) S, o o

also will pay any court costs, in addition to all other sums provided by law.

COUNTERPART LANGUA This do be execut counterpar fwhich shall be. deemed
to be an original and all of wh togelner s be,deemed tobe,one and the samejinstrument.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This stanment, together with- any Related Dor constitu the entire
understanding and ‘agreéement of the parties:as to the matters set forth in thistAssignment. alteration of
or amendment to this Assignment shall be effective unless given In writing and signed by the party or
parties sought to, be eharged or bound by the alteration or amendment.

Captlon| HeadIngs. »Capticatheadings in this Assignment are_fof convenience purposes only and are not to

be used to interpret or defme the provisions of this /f\eslgnment
WA RS

Governil aw. This Assignment will be gexmjﬁ_e federal law applicable to Lender and, to the extent
not precmpted by federal law, the lawsSoi\sae State tidiana without regard to lts corilicts of law
provisic | Asslgnment has been aeé 2pt sted by Lender‘!,rihe State of Indiana.

Cholce there Is a lawsuit-Crantor'agrees uwpuh Lsnders request to  jurisdiction
of the ¢ al ounty, State of Indxana !

Merger. he no merger of tne mterest or estate created by t! X: n any other
interest f orty at any tm;e halg Py pr jgﬁ‘the benefit of Ler sity, without
the writ de et

Interpre or yrds used in
this Assigniment in the singuiar shall be deemed to have been used in the piural where the context and

construction so require. (2) If more than one person signs thls Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be jolned in any lawsuit. (3) The names given to paragraphs or sections
in this' Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. ‘Lender shall not be deemed to have waived any rights under this Assignment unless
such ‘waiver is given in writing and signed by Lender. No delay or omission on the part of Lendér in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender,.nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent Is required and in all cases such consent
may be granted or withheid in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
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law), when deposited with a nationally recognized overnight courler, or, if malled, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change Its address for notices under this
Assignment by glving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, If there Is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender. :

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be: illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision lllegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending. provision shall be
considered modified so that it becomes legal, valid and enforceable.. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assianment shall not affect the legality,
validity

)4
Succes E ni& i of Grantor's
interes W shall mﬂmt fit, of the ccessors and
assign: le the Property becomes vested in_a person other thaj 1der, without
notice 4 NQ r@fuﬁslﬂi erlcd ent and the
Indebte y roeafance or ioA i tor | ¢ tions of this
Assign 4 y underthe Indebtedness.
THis D th

e o LIS DIocument is the property of
Walve . Al parebl it ReglgAmanitherdcy Jaide GRaTIGHE 16! any Jury i 1 any: action,

proceeding, or counterclalm brought by any party agalnst any other party.
DEFINITIO! The following capitalized words and terms shall"have the following meanings when used In this
Assignment. Unless « Iy stat ary, : as to do shall mean amounts in
lawful money of the United ‘States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as tho context may require. Words and terms not otherwise defined in
this Assignment shall.| the meanings atiributed to such terms in the Uni C rcial Code:

Assignment. The word,"Assignment" means this ASSIGNMENT OF RENTS] as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF BENTS from time to time.

Borrower. | The word, "Borower" means AJS RESIDENTIAL PROPERTIES LLC.
Default. The word "Default” means the Defaulizsatforth in this Assignment'in the section titied "Default”,

O 2
MOV

Event of ‘\Qefault,  The words “Event ghafault meat hy of the events of default sét forth in this
Assign it ; default section of th:g'.f\ssignment. 2
Granto ord "Grantor" means AJS RESIDENTIAL PROPERTIES LLC.
Guarar rd "Guarantor” meéns any guarantoi; surety, or accommodat any or all of
the Inc “erceret”

< NP 3> PR .
Guarar acanty™ means the"g’défai1m ffom Guarantor to Le out limitation
a guar: e Nolé

Indebtedness. The word “indebtedness” means aii principai, intérest, and other amounis, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extenslons of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to- discharge ‘Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with Interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means CENTIER BANK, Its successors and assigns.

Note. The word "Note" means the promissory note dated July 3, 2017, in the orlginal principal anjoum of
$65,000.00 from Grantor to Lénder, together with all renewals of, extensions of, modifications. of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agréements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
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or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future:leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, ‘accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derlved or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 3, 2017.

GRANTOR:

AJS RESIDENTIAL PROPERTIES LG,

E o oeRment 1S

LLC
NOT OFFICIAL!
SRUES ¢ GLIEPHPTY GERRRETE i e Property of
the Lake County Recorder!

LIMITED LIARILITY COMPANY ACKNOWLEDGMENT

STATE OF | El\ MRAA_ | )
y ) ss
COUNTY O wu( )

B, S, 10
On this __| 3 day of . 20 t., before me, the lundersigned

By:

By:

Notary Put personally appeared ANDREW DUDRA, Mz or of AJS RESIDENTIAL PROPERTIES LLC and
JAMES BAGLIERI], Manager of AJS RESIDENT{A m ES LLC, and known to me to members or
designated ‘agents_of the flmited liability ,cﬁ‘ %-r scuted the ASSIGNMENT RENTS and
acknowledged the Assignment to be- the free%ard voluntary nd deed of the limited liity company, by

ority it s articles of organizatie fagreement, for the uses anc oses therein

mentioned, cath stated that they areps i’ geute this Assignment and axecuted the
Assignmen limited liability-com ;o

Notary Pub R M sommlecion &

CYNTHIAE.COLVIN
Porter County
My Commission Expires
November 30, 2017

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (THOMAS D. NEUFFER, VICE PRESIDENT).

This ASSIGNMENT OF RENTS was prepared by: THOMAS D. NEUFFER \L&E KSIDENT

N\mml\o: lle, SR (e




