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THIS MORTGAGE dated July 3, 2017, Is rnada and executed between AJS RESIDENTIAL PROPERTIES LLC,
whose address Is 1075 PONTIAC DR, BATAVIA, IL  60510-1195 (referred to below as “Grantor”) and

CENTIER BANK, whos iress Is th Avs Merrillville, 10 (refer to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title I'Interest in and to the following described real p t >ther with all existing or
subsequently erected or.:z d buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities | with ditch or
irrigation rights); and ‘all other rights, royaities, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar\matters ¢ "Real Property") located in LAKE County,

State of Indiana;

LOT 21 IN CRESTWOOD PARK 3RD SUBDI
RECORDED IN PLAT BOOK 45, PAGE 4, INJ}

THE CITY OF HOBART, AS PER PLAT THEREOF,
(OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or Its address Is:commo! oW 7" ODLAND LANE, HOBART, IN~46342.

CROSS-C( ERALIZATION. In additigf=fo the-INote; t -{z ortgage secures all obfi s, debts and
liabilities, | rest thereon, of Grantefite Lender,=of anylore or more of them, as all claims by
Lender ag: L ny one or more ’ W existing or hereafie 1ether related
or unrelate f the Note, whethe ue, direct or

indirect, di letermined, absolUta a Grantor may
be liable il . withiothers, wheihe, 2 ed as guarantor, ation party or
otherwise, } T I fter g1 any statute of
limitations, gation to repay such amounts may be y me otherwise
unenforceable.

As more fully described in this mortgage, the Property Includes: (a) all extensions, improvements, substlitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any ot the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all present and future
leases of the Properly and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security Interest in the Personal Property and Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment: Specifically, without limitation, this
Mortgage secures, in addition to the amounts specifled In the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $130,000.00. This Mortgage also secures all
modifications, extensions and renewais of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSIOM AND MAINTENANCE o: THE PROPERTY. . rantnr anrenc that Grantar'e nneeaeeinq and use Of
the Propert:

(]
Possess 14 @mmmm‘ N I pOSsession
and cor erly; (&) uSe, i T sand () nts from the
Propert: '
Duty to y N er’xl:taOeF oF yI-GJtAInMIo d perform all

repairs, and malntenance necessary to preserve its value.

Complia ’!; Jéh@ mﬂﬂﬁmerﬁf During the
Peame J.séfs':]. 3212@!3@, %@Eﬁd‘mﬂmﬁﬂﬁﬁméﬁi by any pe,on on. under,

about or from the Property; (2) Grantor has no knowledge of, or reason to believe that @ has been,

except as previously disclosed to and acknowledged by Lender in writina, (a) any breact violation of
any Environmental (b) any tion, r re, storat nt, disposal, release or
threatened release ofsany)Hazardous Substance on, under, about or from the. Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating such m 'syiand  (3) Except as previously disclosed to and acknowledged by Lender in
writing, neither Giz nor any tenant, contractor, agent or other authcrized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, te, an cal"laws, regulati and ordi os, Including without limitation all Environmental
Laws. ntor authorizes Lender and its agents to enter upcn the Property to make such hections and

tests, at Grantor's expense, as Lender may deem approprlate to determine compllance of the Property with
this sec of the Mortgage. Any Inspectlons\ Hﬁ&m@de by Lender shall be for Lender's purposes only
and shall be construed to create any res *%yb,fp |l|ty on the part of Lender to ntor or to any
other persen. The representatlons and w es containe: «pereln are based on Grantor's due diligence in
investig the Property for Hazardouew’ Jstances GraWhereby (1) releases v s any future

claims ¢ Lender for indemnity or céu ibution in-the evenf Grantor becomes i f nup or other
costs ui such laws; and (2) agrees to lndemmfy,, de«end and hold h & against any
and all s, liabilities, damagas. penaltues, and expeﬁses which Le f or Indirectly
sustain ting from a breach’x;f thls ichdof me Mortgage or as of any use,
generat age, dlsposalf};gj :;{r«threatened releaso o Grantor's
owners| f orty, whether dffieithe same was or sho i to Grantor.

The prc L fi lefend, shall
survive the payment of the indebtedness and the satisiaction and reconveyance oi tnhe lien oi this Mortgage
and shall not be affected by Lender's acquisition of any Interest in the Property, whether by foreclosure or
otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (Including oil and gas), coal, clay, scorla, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
-without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's Interests and to Inspect the Real Property for purposés of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effeét, 6f all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compllance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so.and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to’ post adequate security or a surety bond, reasonably satisfactory to Lénder, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under thls Mongage except for those Ilens specif cally agreed to |n wrrtrng by Lender,

and ex ; th Right to Contest
paragr: -

Rign t o ORI $&s sction with a
good f: rthe obligation to pay, so long as Lender's interest in the t jeopardized.
If a lie T I: Ir w!p after the lien
arises ( Nm E A !t. Lt the discharge
of the uested by Lender, deposit wlth Lender cash or a sufﬂcren. ‘. irety bond or
other ¢ ﬁ‘?@ m mameentt: @:r pl 1y costs and
attorne or ot er rges at could accrue as a regqug forec ure or s¢ nder the lien. In

any cor Grantort bd f erbny adverse judgment before
enforce nt against the Property. Grantor shal name Lender as an additional obligee winder any surety
bond furnished in the contest proceedings. '

Evidence of Payme antor : iand ft Lender s avidence of payment of
the taxes or assessmenis_and shalll/authdrizelithe appropriate governmentaliofficial to del to Lender at:
any time a written statement of the taxes and assessments against the Property.

Notice Constru Grantor shall notify Lender at least fiftee ys before any work is
commenced, any services are furnished, or any materials are supplied to ihesProperty, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, servic or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and v 5 cost of such improveme

PROPERTY DAMAGE INSURANCE. The following provrsrons relating to insuring the Property a part of this

Mortgage: g L 1
Malntena of Insurance. Grantor shall HCUTS, and "na.ntaln policles of fire Insur: Wwith standard
extended “coverage endorsements onsia raplacement oa&s for the full Insurab! covering all .
Improv ts on the Real Property in/an: amount sufficiento, avoid application of ¢ rance clause,
and w andard mongagee clause in favor of |Lender: Grantor shall : £ and maintain
compre =l liability insurance lin\ stich-coveragesamounts as Len i . with Lender
being 1 litionaliinsureds In such liakility, insurance’ policies. Ad Joi shall maintain
such ¢ including but not< limifad 1o hazard, business interrup Insurance as
Lender licies shall be written by .,uéh insurance companié m as may be
reason n Grantor ehall Hatvar to Lender ce ca t each insurer
contair i€ n of ten (10)

days prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall Include an endorsement providing that coverage in favor.
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property Is located in a
specral flood hazard area, for the full unpald principal balance of the loan and any prior liens on the property
securing .the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's securlty is impalred, Lender may, at Lender's election, recelve and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repalr or restoration If Grantor Is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's Interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or it Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behall may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securlty interests, encumbrances and other claims, at any time levied or
placed on the Property and paymg aII costs for insuring, mamtalmng and preserving the Property. All such

expenditure: d under the
Note from t ,/’ Lender to the date of repaymer / (penses will
become a p € jﬁ le be added to
the balance any ; to become
due during « he Note; or
(C) be treat GNQTV@FEEQ;A te) ! rigage also
will secure | ch ?ng es to which

this Mortgags

Lender may Tﬂbcument is the
WARRANTY; DEFENSE OF TITLE The é provisions reIa g to de rship of the R rty are a part of

ounty ecor
Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in.fee

simple, » ‘and clear of all llens and encumbrances other than those set forth in the Real Property
description or [n an: suranc 3port itle opinio favor of, and accepted
by, Lender in connectionywiin thls Mortgage, and Granter has the right, power, and authority to
execute | deliver this Mortgage to Lender.

Defense of Title. S t to the exception in the paragraph above, ( rants and will forever
defend the (title to thépRroperty against the lawful claims of all personspminsthe event any action or

proceeding is commenced t questions Grantor's title or the interest of Lender under this Mortgage,
Grantor| shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceed but Le ‘shall be entitled to participa proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tima o ,t}mg to permit such participation.

Compliance With Laws. Grantor warran\sfi‘ﬁ‘iﬂ Lo l‘}’"n;o_bérty and Grantor's use of the Propsrty complies
with all exis applicable laws, ordinanc'es, &ind regulations ot governmental authorities

Survival spresentations and Warranhas Alt repre',entatrons warranties, and age ts made by
Grantor fortgage shall survive theyexecution=and delivery of this Mortga st ontinuing in
nature, in full force and effeu. Thatimrere timg as Grantor's Indebtt Il be paid in
full, 3

CONDEMN/ ¥ing provisions re[a#mg i) rmf‘emnatlon proceedings Mortgage:
Proceed da condamnataaie fliad Arantar ahall r r in writing,
and Gre \ obtain the

award, Grantor may be the nomlnal party In such procesding, but Lender shall be entitled to participate In
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type



Loan No: 90108201-82865

MORTGAGE
{Continued) Page 5

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default; and Lender may exercise any or all

of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax

before it becomes delinquent, or’ (2) contests the tax as provided above in the Taxes and Llens section

Endddeposlts with Lender cash or a sufficlent corporate surety bond or other security satisfactory to
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes frxtures and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as df

romtime-to-time

Securlt Lender, uramor shalii take whateves by Lender to
perfect ;3 f8nal Pro reby appolints
Lender t y-in-fact for the purpose of executing any docum to perfect or

ecording this
rization from
ig statement.

coninte he socul ;Nm.mm CEAT.

Granto xecuted counterparts, coples or reproductlons of this Mortgage 2]
urity interest.

Gron ceincl, MBS TG L8 W@%"Qﬁ”ﬁ‘f}’ e

Upon defatlt, Gfantor shall not remove, sever or detac nal Progerty from the-Property, Upon
default, Granior shall a?}%él E’nkel_ Wgﬁtx W rty In a mannerand at a place
reasony convenient rantor and Lender and make it available to ender within three (3) days after

receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The m ddress ‘debtor’ ander (sec Jfrom which information
concert the security interest gran bynsthls Morigage may be obtainedy(cach as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.
FURTHER SURANC ATTORNEY-IN-FACT, The following provisions i further assurances and
attorney-in-fact are a part.of Mortgage
Further Assurances, At any time, and from time to time, n reguest of Lender, Grantor will make,
execute and deli or will cause to be made, executed or delivered, to Lender or to Lender's designee, and

when requested by r,'cause to be filed, recordec difor rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds
of trust, security deeds, security agreements\\ﬁnwmgg statements, continuation statements, instruments
of furth ~surance. certificates, and othm, ﬁj.éﬁ‘?' /may, in the sole opinion of Lender, be necessary

or desirabje in‘order to effectuate, com}ﬂae’.‘”ﬁeﬂec ;.e lnue, or preserve (1)  Granior's obligations
under N this Mortgage, and tt elated Docunc nts, and (2) the liens ity interests
createc is tgage as first and mm liens=orithe | Rropery, whether now ow o after acquired
by Gra rohibited by Iav«ﬂor ender-agrees tolthe contrary In writi G 1all reimburse
Lender and expenses mcur‘@d In connection Wrthihe matters ref ot ragraph.

Attorne fails to do aﬁy of‘#hﬁ th.nqs referred to In the prec 1, Lender may
do so e of Grantor aﬁfbauﬂ War's expense. rantor hereby
irrevoc r: Jrantor's n"nrnn\'}‘in act for the m S6 g, delivering,
filing, | | d le opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness, including without limitation all future advances,

when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest In the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due unqer the Indebtedness.

Default on Other Payments.

Fallure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults.

Grantor falls to comply with or 1o perform any other term, obligation, covenant or

condition contalned in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default In Favor of Third Partles.

Should Grantor default under any loan, extension of credit, security

e e g
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Graritor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral document to create a valid and perfected securlily Interest or Ilen)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or

‘the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forleiture Proceedmgs Commencement of foreclosure or fodenture proceedmgs. whether by
judicial i " or by any
governn ment of any

of Gran ult shall not

the basi rf ure_p oc veg L the creditor
or forfei N Sit | s r am@ or forfeiture
proceed Lamount determined by L irve or bond
for the ¢

is Document is the property of
Breach of O Agreement. Any breach by Grantor unde he s of any other ement between

Grantor 4nd Lender that lisenol sabedied Jithinga ngemdep@ therein, including without
limitation any agreement concerning any indebtedness”or other obligation of Grantor to Lender, whether
existing v or later.

Events Affecting Gu Any ng eve irs with re 1y Guarantor of any of

the Indebtedness or any'Guarantordies or becomes incompetient, ‘or revokesiordisputes the validity of, or

liability under, any Guaranty of the Indebtedness.
Adverse Change. A ‘fal adverse ¢hange occurs in Grantor's financla or Lender believes the
prospect of payment onperformance of the Indebtedness is impaired.
insecurl' Lender in good faith believes itself insect
RIGHTS AND REMEDIES ON AULT. Upon the occurrei I an &vent of Default and at any tima thereatfter,

Lender, at Lender's option, inay exercise any one or more of ihe following rights and remedies, in addition to.
any other rig or remedies provided by law:

\'\ly:

Acceleraie Indebtedness. Lender shall havs, the r!d).t atits) zoption without notice to Grantor to declare the
‘entire Indebtednass Immediately due and "avaole Including” any prepayment penalty that Granhtor would be

required =\ :

UCC Re V respact to all or any pan of the Personal Property, Lender st 1 e rights and
remedie red party under the Uiniform Gémmercial Code

Collect | S have the ngr*t withéut rotice to Grantor to t f he Property
and coll: fuding‘amounts past aJg an:lmnpand and apply 1 r and above
Lender's (pdebtedness.  In‘firthétance of this right, Lef |y tenant or
other us I re 2 Rents are
collected by Lender 1en Grantor-irrevocably-designates-Lender-as-Grantor's attorney-in-fact to endorse

instruments recelved |n payment thereof In the name of Grantor and to negotiate the same and collect the

‘proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for.which the payments are made, whether or not any proper grounds for the demand existed..
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender-shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond it
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, In one sale or by separaté sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ‘of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice glven at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lénder's right to declare a default and
exercise its remedies. Nothing under this Mortigage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict

the rig ier co-maker,

guaran e r inst "tT te sctly securing

ine Ind DO &HHIERt'TS

Attorne (p r ipstit 1 ti egorce terms of this

Mortga s N @ i t8 re hFi@EAn ibjudgens as attorneys'
I acfion fs involy a

feeiI 21 1 Jn any appea hether or not any court 1e extent not
rohibi { j d i i

for u;: ,@\iﬁ@mﬂﬂmﬁmﬁmﬁﬁwﬂﬁiﬁ%ﬁ N .’ni‘e;;ﬁ;;';i
Bovensc. coversa. by GRL Gl EnGont Lt IR RENEREEES sobioct o -1 imits undor

applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not th is a lawsuit,

including attorneys' fees and expenses for bankruptcy proceedings (including efforts to Jify or vacate
any automatic sta ction), apy any ¢ I 1 post-juc sction services, the cost
of searching records{ obtaining title reports (including foreclosure reports), surveyors'reports, and appraisal
‘fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
additio all othe ns provided by law.
NOTICES. 1y notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given In writing, and shall ba effective when actually delivered, when
actually received by telefacsimile (unless otherwise, required law}, en deposited v a nationally
recognized ovarnight.c or, if mailed, when deposiic United States mail, as first s, certified or
registered | postage prepaid, directed to the addresses snhown near the beginning of this \Morigage. All
coples of notices of foreclosure from the holder ofianygien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beglm_’é_l_{{v “iortgage. Any party may change s address for

notices undac this‘Mortgage by giving formabixriitonrnoiit A <ihe other parties, specifying the purpose of
the notice is to 1qe the party's addres%}}?'? notice purpo§ss; Grantor agrees to keep Lender informed at all
Loy

times of C ‘s current address. Unless gtherwise-provideéd-or required by law, If ther 1ore than one
Grantor, al g by Lender to an@,Gr%mor Is desmed to _Ela notice glven to all Gr
COUNTER! This documJé; n'1qy be éxecu',a'a ‘l,é‘ counterparts b all be deemed
to be an o hwhich together sﬁa(llkb‘qgggg)’g\d\'fo‘!g@“ one and the same
MISCELLA 5. The following frilEgeliRAELS provisions arc 2 ge:

Amentc 3 ¥ Jnderstanding

and agreement of the parties as to the matters set forth in this Morigage. No aiieraiion oi or amendment
to this Mortgage shall be effective unless given in writing and signed by the'party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year In such form and detail as Lender shall require. “Net operating income"” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indlana without regard to its conflicts of law provislons.
This Mortgage has been accepted by Lender In the State of Indlana.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unles:,s
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provislon of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any ot Grantor's obligations as to any future transactions. Whenever the consent of Lender Is
required under this Mortgage, the granting of such consent by Lender in any instance .shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severabllity. If a court-of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any clrcumstance, that finding shall not make the’ offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offe-ing provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
It shall be considered deleted from thils Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceabllity of any provision of this Mortgage shall not atfect the legality, validity or
enforceabllity of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estat without the
written .

Success . JDOQ“MMnm Mortga f Grantor's
Interest, § be binding upon and Inure to the benefit of the pa sessors and
assigns. i Mbﬁ\ UF E soao r G lor, without
notice lg AN t r E 91 I Ilo' to this je and the
Indebtec v of forbearance or extension without releasing Grantor from {hs lons of this
Morigago or ii=ui [ Undes tid@etanee i t 1s the property of
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Walve J All parties to this Mortgage hereby walve“the right to any |ury trlal in any action, proceeding,
or counterclalm brought by any party against any other party.

DEFINITIONS. The foll pitaliz ‘erms 3 the follc ings when used in this
Mortgage. 3ss specifically stated to the contrary, all raterences to dollar amounts shall me amounts In
lawful money of the United States of America,” Words and terms used in the singular shall include the plural,
and the.plural shall inciude the'singular, as the context may require. \Words and term I otherwise defined in
this Mortgage shall have the nings attributed to such terms In the Uniform Commereial Code

Borrower. The word "Borrower” means AJS RESIDENTIAL PROPERTIES LLC and includes all co-signers

and co-makers signing the Note and all their successors and assigns.

Default, The word*Defauli means the Default set forth 1istMortgage in the section titled "Default”.

Environmental Laws. The words "Environmental t:2iys” mean any and all state, federal and local statutes,
regulations and ordinances relating to the pra ] n health or the environment; including without

ayRAC Y
limitatio Comprehensive Environmgital, spoi‘ "{ﬁqmpensation, and Liability f 1980, as
amended, 42 U.S.C. Section 9601, et $3G7 (‘CERCLA")‘,‘!F.,Q‘&éupedund Amendments ang Heauthorization
Act of I L. No. 99-499 ("SARA")the-Hazardous Materials Transportatior 49 U.S.C.
Section N the Resource Coliservation and| Recovery Act, 42 U.S.C . ot seq., or
other af te or faderal laws, ruxgs,’pr regulations adopted pursuant thereto
Event o a. words "Event é?épéfay' maantany of the events o orth In this
Mortgag G It section of’ﬂ‘y;s’;fff ﬁqg,\\
Grantor: L { A A I OECOINERITIAI DDADEOTICS
Guarantor. The word "Guaranior' means any guaranior, surely, or accoimimodation parly of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or Infectious characterlstics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
In their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws.. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facllities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, Interest, and other amounts, costs and
‘'expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, Including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with Interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be Indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means.CENTIER BANK, its successors.and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note.. The word "Note" means the promissory note dated July 3, 2017, In the orlginal principal amount of
$65,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings' of, consolidations of, -and substitutions for the promissory note or agréeement. The maturity
date of the Note Is July 3, 2032, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Persona! Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Propert stitutions for,
any of wiin all proceeds (inciugings w bt nce proceeds
and ref e nias.
Propert ,rty means collectivel the Real Property and t A .
Real Pr N.’I;n(} i/ rgls .a. ot ner described
in this |
Related Dogt ’.E]rms Dﬁmd&tth& I GrgessRyioteef c o i 2oroements, loan
-agreement .nvlronme al a eel ents uaranties, segurity agree entsy mortgag deads of trust,
security’ deeds, collater mni's?fﬂﬁec Jlﬁi' and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
Rents. e word “Rents" means all present and future ronts, revenues, income, issues, altles, profits,
and other benefits derly ‘om the

GRANTOR ACKNOWL! =8 HAVING RE ALL THE PROVISIONS OF THIS M GAGE, AND GRANTOR

AGREES TO ITS TERMS. 8

GRANTOR;

AJS RESID

By:

n?»Br... Higs L
A /

ANDRE Y
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LLC

DA, Mgnager of AJS RE ]
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LIMITED L|A/B_|k|TY COMPANY ACKNOWLEDGMENT
sTATEOF __ (\,ﬁ&? T i
AT yss
COUNTY OF )

%N“» Ut

On this day of , 20 , before me, the undersigned
Notary Public, personally appeared ANDREW DUDA, Mer of AJS RESIDENTIAL PROPERTIES LLC and
JAMES BAGLIERI, Manager of AJS RESIDENTIAL PROPERTIES LLC, and known to me to be members or
designated agents of the limited liability company that executed the Mortgage and acknowledged the Mortgage
to be, free and voluntary act and deed of the limited llability company, by authority of statute, its articles of
orgafizatidp or its operating agreem,enUor the uses and purposes thereln mentloned and on oath stated that
they|are a lited liability

company. E ; qﬁ]; ;s

By -
Notary Publ N OT—OF F #€ordeto fobe

T “é% LI Seleienf is the property of
Wy einpedortee<C nty Recorder!

Novamber 30, 2017

~—

—_—

| affirm, un the penzlties for per hat | have taken sonable car jact each slal Security
number in tk locume unless required oy law \anM/ D-NEUFFER, VIC RESIDENT).

This.Mortgage was prepared by: THOMA NEUFFg ICE PRESIDENT
Qo M Iy s
Nurowetlod | g




