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DEFINITION:

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document zre alse provided in Section 16.

{A) “Security Instrument 1s this decument, which is dated July 11, 201° together with

all Riders to this document.
{B) “Borrower” is SILVESTRE . CORTEZ.

Borrower is t igagor under this Securit 2N ‘

{C) “MERS” age Electronic Registrat S c. MERS is a separate ¢ pé is acting solely
as a nominee and [ igins. ( security Instru-
ment. MERS 23 i x 2026, Flint, Ml
48501-2026 cl hone number is
(888) 679-Mt

(D) “Lender

Lender is a Corporation, organized and existing under the laws of
Indiana. Lender's address is 9204 Columbia.Avenue,

Munster, IN 46321,
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LOAN #: 6080402129

(E) “Note” means the promissory note signed by Borrower and dated July 11, 2017. The Note
states that Borrower owes Lender ONE HUNDRED SIXTY SIX THOUSAND EIGHT HUNDRED FORTY AND
No“oo"""""""""""""'""""""""""DO“afS(U.S.3166,840.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2047. ’

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 3 Condominium Rider [J second Home Rider
(] Balloon Rider (J Planned Unit Development Rider [ other(s) [specify]

] 14 Family Rider (3 Biweekly Payment Rider

(3 VA. Rider

{l) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions. .

{J) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization. :

{K) “Electro if any transfer of funds, other ihao a tra  check; draft, or
similar paper Hm€Mam, iter, or magnetic
tapesoasto duthoi an accoy sludes, but is not

limited to, po sfi El Il i i trapsfemsiinitiate 3, wire transfers,
et N OERTICIAT

(L) “Escrow means those iterfis that aré desCribedinSac S ¢

{M) “Miscell £ " S an ensati eme ard of e B paid by any third
party (other than ir Amﬁeﬁéﬁwéﬁvig%wmmféﬁ age to, or destruction
of, the Property; (i) condemnatien or ath in I f the P jii) conveyar lieu of condemna- -
tion; or (iv) mi ,;resentationi!#ér Iﬂm ﬁ@m Miﬁm:e Property.

{N) “Mortgage Insurance™” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undar the Note, plus
(if) any amounts under St of this ment.

{P) “RESPA” means the RealEsiate SettlementiProcedures Acti{12 U.S.C. §260 1/et'seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulationthat govemns the same subject matier. As used in this Security Instrument, “RESPA” refers to all
requirements and restriction t are imposed in regard to a “federally related gagefoan” even if the Loan does
not qualify as a “federally related mortgage loan” under RE SPA

{Q) “Successor|in Interast of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this'Security/Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunity Instrument secures to Lender: (i) the re
ofthre Note; and (ii) the performance of Borrower'§ Ve

he Loan, and all renewals, extensions 2nd modifications
aements under this Security Insirument and the Note.

-, 7

; an
For this purposa, Borrower does hereby mortgagei aieitand convey'ta MERS (solely as nominee #nderandLender's
successors and assigns) and to the successcrssand assigns of: m the following described pr ty located in the
County e of Recoiding-duiriseiction] of LAKE
[Name of Recor He 5' I 3 t:
LOT 12, HO!I GARDENS MASTER’AD‘QITION; BLOCK 21, TO THE TOWN OF ), AS PER
PLAT THER DED IN'PLAT BOOAS 35%:5 57N THE OFFICE OF Thf OF LAKE
COUNTY, IN ’;;7747;}; AN >
APN #: 45 s
which currently has the address of 7939 Duluth St, Highland,

. ' [Strest] [City]
Indiana 46322 (“Property Address®):

[Zip Code]

TOGETHERWITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 6080402129
agrees that MERS holds only legal title to the interests granted by Borrower in this Security [nstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender‘ (a) cash; (b) money order; (c) certifi ed ccheck, bank check, treasurer's check or
cashier's che L federal agency,
instrumentali

Payment mmnm Sl I or at such other
location as m by Len i mion S " may return any
payment or | cien nt. Lender may
accept any p ) &FFIM A e its hereunder or
prejudice to i 8nde ho ad to apply such
payments at are acce tegﬁéea h odic |ed duled due date,
then Lender mm !ﬁﬁﬂ % Eﬂ@aﬂfﬁ‘ﬂﬁ ph mtil Borrower makes
payment to bring the'Loan c 3:: ﬁtJi R ble period of time, Lender shall either
apply such fu or return the gﬁm i& Oﬁﬁer, &mmfpphed to the outslanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security. Instrument or
performing the covenanis reeme this & strument.

2. Application of Payments.or Proceeds. Except as otherwise described in thisiSection2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (=) interest due under the Note; (b) principal due
under the Note; (¢) amot due under Section 3. Such payments shall be applied to'each Periodic Payment in the order
in which it became due. Any ining amounts shall be applied first to late cha ond to any other amounts due
under this Security Instrumentyiand then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due;‘the payment may be applied to the'delinquent payment and the late charge. If more than
one Periodic Payment is.o ding, Lender may apply any | ikreceived from Borrower to the repayment of the

Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment|is applied to the full payment of one or, foriReriodic Payments, such excess may be applied to any late

charges due. ntary prepayments shall be appl'ed s stigany erpayment charges and then as described in the Note.

Any application of payments, insurance proceaos, or Mrscsl @ri€aus Proceeds to principal due under the Note shall
not extend or i the due date, or chanca e amount, of tﬁepenodrc Payments.

3. Func Sscrow Items. Borrower sh Wpay tollendar on tha day Periodic Payments & under the Note,
until the Note 1ull, 2 sum (the “Funds?itc provide for paymept of amounts due (8 1d assessments
and other iter tattain priority over this Security instrumentas a lien or encumbran perty; (b} lease-
hold paymen the Property dfany; (¢} premilms-1or any and al! insur: »y Lender under
Section 5; an S| ce premiums;, Jf alyyenany stns payable by Borf 1 lieu of the pay-
ment of Mort i in accordance \Wh ths! provrsrons of Section 3 called “Escrow
Items." At ori d ssociation Dues,
Fees, and Asses 0 d by Borrower, and such dues, fdes and assessments shall be an Escrow

Iltem. Borrower shall promptly fumrsh to Lender aII notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as'to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 6080402129

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shal 2

Borrowel g liepwhichhas priority overthis Sec ower: (a) agrees

in writing to 1 i ‘: only so long as
m mn d yment of the lien

Borrower is p

in, legal proc gper force r. th )se proceedings
are pending, Qr@g Q\: j ec i 1&1 agreement sat-
isfactory to L. / at g hi ﬂhu. : of the Property
is subjectto yh natta riority over this S curlty trument Lender m; otice identifying
the lien. Within 10 m aﬂ@ﬂ%&ﬂ%ﬁrﬂi ifﬂ ﬁgfég one or more of
the actions setf above in on

Lender mzy require Borrogfl@;iy @jimlrgm rBGsGQﬁd&ﬁfcetion and/or reporting service used

by Lender in nection with this Loan.

5, Property Insurance. Borrower shall keep the mprovements now existing or hereafier erected on the Property
insured against |0ss by fir rds inc| term “ d coverage other hazards including, but
not limited to, earthquakes and, floads, forwhich kender requiresiinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requ pursuant to the
preceding sentences ¢an chiange during the term of the Loan. The insurance carrierproviding the insurance shall be
chosen by Borrower subject der's right to disapprove Borrower's choice, w shall not be exercised unrea-
sonably. Lender may require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-ime charge for flood zone determination and certification
services and subsequent charges each time remappings or similarchanges occur which reasonably might affect such

determination or certificat rower shall also be respons the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower. ]

IfBorrower fails fo maintain any of the coveragesdescribedabove, Lender may obtaininsurance coverage, atLender's
option and Borrower's expense. Lender is underino-bligatioivtainurchase any particular type nount of coverage.
Therefore, su 9 ae shall cover Lender, bistinight or might nGi-grotect Borrower, Borrower's ¢ in the Property,
or the conter he Property, against any nsk; hazardior-iability-and might provide gre o r coverage than
was previous 1. Borrower acknowledgesithat the cestlof thelinsurance coverage so ot ight significantly
exceed the o nice that Borrower could have obiained: Any amounts disbursed by er this Section 5
shall become bt of Eorrower securad by this Seciitylrstrument. These an ar interest at the
Note rate froi bursement and sha’ie payeble \with’such interest, upo der to Borrower
requesting p: !

Allinsura yLenderand Is of such policies shall bé htto disapprove
such policies, 1 d as an additional

loss payee. Lender shall have the nght to hold the pohcxes and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 6080402129

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or.restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoratlon m a snngle payment or |n a senes of progress payments

as the work i | or condem tore the Property,
Borrower is n

Lender o 1sonable cause,
Lender may i mmmmm&m '€ at the time of or

prior to such 1 specifying such reasonable cause.

8. Borr N ﬁa im thalLod: app! 155, Borrower or
any persons ( th of B8)or cong materially false,
misleading, ¢ or statementst Lend ﬁ)r failed to provide Lender q | information) in
connection with thé | mﬁﬁ:ﬂ%ﬂm@ % iﬂmpﬁﬁtr}ée ons cancerning Borrower's
occupancy of i} operty as Berrower's piincipghresidenc

9. Protection/of Lendefjlferisﬁﬂ%ﬁ ﬂWﬁH}RIR@MdBchurity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument|(such as a pro-
ceeding in bankruptey, prc for con rfeiture forcement hich may attain priority over
this Security rument or to enfcice laws or regutations) (eypBerrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, incfuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. der's actior include, but ara not limited to: (a) paying any ¢ red by a lien which has prior-
ity over this Security Instrument;, (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the| Property includes is not limited to, entering the Property to make repairs, change (ocks, replace or
board up doors and wind ain water from pipes, eliminc ing or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do sq. It IS agreed that Lender incurs no liability for not taking any or all
actions autharized under this Section 9.

Any amounis disbursed by Lender under thxs uectlon 9 Ehels Kecome additional debt of Borrowe™ secured by this
Security Instrumen ase amounts shall bearjntsfest at the Note’iate from the date of disbu ¥int and shall be pay-
able, with suc e pon notice from Lendér to Borrower requesting payment.

If this Se ty nt is on a leaseheldy Borrower-shall comaly with all the provisior ease. Borrower
shall not surre rsehold estate and interests lieiein conveyed-or terminate or cancel lease. Borrower
shall not, witt ss written consent 6fLendey] alter cizamend the ground lease icquires fee fitle
to the Proper and the fee title siialinotmerge unless Lender ag f riting.

10. Mort ‘Lenderrequired Mortgage lnslirance as a condition , Borrower shall
pay the pren ntain the Mortgage tnsurance in erfect or gage Insurance
coverage req fo of such insurance

and Borrower was requnred to make separately designated payments toward the premlums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 6080402129

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid

If the Prc gllaneous Proceeds shall be of the Property,

if the restorat mtﬂm @ﬁ gpair and resto-
ration period, ds L n opportunity to
inspect such T r's,sa such inspection
shall be unde Na& ﬁ% ﬁﬂm& dis or in a series of
progress pay is ﬂg or Apph N requires inter-
est to be paic ellan Proceeﬁac Lenf ot be equire to rest or earnings
on such Misc mm efg eQ Lender’s sacurity would be
lessened, the ./’ lianeous P, mmmmm Security Insirumaqt, whether or not
then due, with the éxcess, lfa é all be applied.in tha order provided
for in Section

Inthe event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums’'secured by th rity Ing erorr lue, with t ifany, paid to Borrower.

In the event of a partial taking,.destruction, or [ossin value oftheProperty in\whichithefair market value of the Prop-
erty immediately before thea partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security (nstr'ment immediate!y before the partial taking, destruction, er!css in value, unless Borrower
and Lender otherwise agree iting, the sums secured by this Security Instrur be reduced by the amount of
the Miscellaneous Proceeds muitipliad by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Proparty immediately
before the partialitaking, destniction; or less in value. Any balance'shall be paid to Barrower.

In the event of a part ng, destruction, or loss in val 1@ Property in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orlassifiyaiue, unless Borrower and Lender otherwise agree in writ-

ing, the Miscellancous Proceeds shall be applled deihe’sanis Seeured by this Security Instrument whether or not the
sums are then d

If the Property handoned by Borrowe;.- o/ if, after notice n‘,"L.ender to Borrower that the osing Party (as
defined in the sntence) offers to make anaward tossettie a cidiivior damages, Borrower fail spond to Lender
within 30 day 2 the notice is given, Lender-is 'authorized-io collect and apply the 1eous Proceeds
either to rest B f the Property or to. the suins secdred:by this Security Inst ther or not then
due. “Opposi h$ third party that owas' Borravwer Miscellaneous Procet y against whom
Borrower has n regard to MiscelfenenUsTProceeds:

Borrower if action or proceedvng. whether civil or i 1 Lender's judg-
ment, could r N & roperty or rights
under this Security Instrur Borrower can cure such a default and, if accelefation has occurred state as provided

in Section 19, by causing the actlon or proceeding to be dismissed with a ruling that, in Lenders Judgment precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

A ]
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-5|gner s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obllgatlons
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secunty [nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducnng the pnncnpal owed under the Note or by maklng a direct payment to Borrower. If a refund
reduces princi (whether or nota
prepayment ¢  direct payment

to Borrower v harge.

15. Noti¢ Bﬂ'v@mmmﬁlmls VT ist be in writing.
Any notice to ith thi i e t sh deem VE Borrower when
mailed by firs M" @ iﬁm ¥ s. Notice to any
one Borrowe all-Borrowe $Iy vise. The notice
address shall Ad s unless Borrowi[hhas lgnated a substitute notice 8 otice to Lender.
Borrower shz m m pﬁﬁgf scedure for reporting
Borrower's charige of address[ Een xrro er sxﬂ ﬁrep rt ﬁ@n e ofa ress'through th ified procedure.
There may be onlyone desig &ﬁa a£§6 any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be

deemed to have been give nder ur ived bt . Ifany not 1'by this Security Instrument
is also required under Applicabie Law, therApp!icableizaw requirement will satisfy thercomesponding requirement under
this Security [nstrumen

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the taw of the jurisd in which the Property is |ocated. All rights an 1s contained in this Security

Instrument are subjecttoany requirements and limitations of Applicable Law. Applicable Law might e xp!icitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. |n the event'that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conf | not affect other provisions ¢ sgurity Instrument or the Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of themasculine gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words;iri_t,hp singilarshall mean and include the plura! vice versa; and
(c) the word “may” gives sole discretion withoutany)obligatioricdake any action.

17. Borrower opy. Borrower shall be given.one copy of this-hote and of this Security Instriment.

18. Tran I-the Property or a Benedigial Interestin Barrower. As used in this Secti “Interest in the
Property” me lsgal or beneficial interestikithe [Propesty fiélueing, but not limited to,t reficial interests
transferred in Jeed, contract for deed, instalimeint sales contract or escrow agree 1tent of which is
the transfer ¢ ~ver at a future datedg alpurchaser. ;

If all or a R or any Interéstin tha-Rrapery-is sold or transferse is not a natural
person and a n Borrower is sold“ery transferred) wnthout Pendep’s nt, Lender may
require imme of all sUms secUred by this Security Thstrum ion shall not be
exercised by is

if Lender exercises this option, Lender shall glve Borrower notice of acceleration. The riotice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred:; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time perlod w;II be deemed to be reasonable for Purposes of thls paragraph The notlce of acceleratlon and opportunity

to cure given to B uant to Section
18 shall be de tion 20.
i _ Pifcuiientds.
as toxic or ha / oll inces: gasoline,
kerosene, oth g ucts toxnc estlmdes and herbici v , materials con-
taining asbes ./' a ydioa t ta La\' a ws and laws of
the jurisdictio pe ryNs Yo cated'thal entz. te “Environmental

Cleanup” inclt nse n, remedial action, er re vaI action, as defined in E Law; and (d) an
“Environment Tﬁl m&ﬁ&‘m&ll& m W@ g@ﬁ nental Cleanup.

Borrower s ot cause orpe i‘t‘mﬁ use, di W e of any i rdous Substances,
or threaten tofelease any H mllné? ll not do, nor.allow anyone else to
do, anything &ffecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due fo the presence, use, or release of a Hazardous Substance, creates a condition that adversely

affects the value of the Prc The pr ntences 10t apply tc nce, use, or storage on the
Property of small quantities ofiHazardousSubstancesithat are generaily recognized tojbeappropriate to normal residential
uses and to maintenance of the Property {including, but not (imited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim;demand, lawsuit or other action by
any governmental or regula gency or private party involving the Property a zardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, or is notifiec y governmental or regulatory v or any private party, that any ramoval or other

remediation ¢ y Hazardous Substance affecting the Property is necessary, Borrower shall promptly tzke all necessary
remedial actions in accordance with Environmental Law No*hlng herein shall create any obligation on Lender for an
Environmental Cleanup. NG

NON-UNIFORM COVENANTS. Borrower and I _ender further covanant and agree as follc

22, Acce n; Remedies. Lender shal' give notice-to Barrower prior to acceler: i ‘ng Borrower's
breach of an N agreement in this Security Instrument(but not prior to 2 et der Section 18
unless Applic rovidesotherwise). Thenotice shaiispedify:(a) the default; (b} the liradtocurethe
default; (c)a than 30 days from the date the noticelis given to Borrower; t {efault must be
cured; and (¢ ure the default orfof bnfore thp datespecifiedin il inacceleration *
of the sums ¢ oIt Instrument,’ fa'eclosure by judicial pr e 2 Property. The
noticeshallfi ¥ ergnttoreinstateafteracceleration ar the foreclosure
proceeding t af f eclosure. Ifthe

default is not cured on or before the date specnﬁed in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentbyjudicial proceeding. Lender shall be entitled to collectall expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicabie Law.

24, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it. . '

Witnesses:

State of INDIANA
County of LAKE

Before
county of re:
and acknow

My commiss

County of resids

Lender: Peoples Ba
NMLS ID: 512564

Loan Originator: Valerie Ande
NMLS ID: 136992

‘exaecutio his Instrument

ion

Notary's
ne of signer),

Parter County

sion Expires Noy 5, 2022
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