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DEFINITIONS

Words used in multiple sections of this document are defined below ard other words are defingd in Sections 3, 11, 13,
18, 20 and 21. Cartain nules regarding the usage of words usad in this document are also provided in Section 16.

{A) “Security Instrument™means this document, which is dated July 18, 2017, together with
all Riders to this document.

(B) “Borrower” is  JOSEPH N WALLACE AND COURTNEY. L. WALLACE, HUSBAND AND WIFE.

NORTHWEST INDIANA TITLE
62 WASHINGTON STREET O\
LOWELL, IN 46254 gV
219-6960100 " £V
Borrower is the mortgagor under this Security thsirumen =
(C) “MERS" is Morigage Electronic Registration S e MERS is a separate corpefation that is acting solely
as a nominee for Lender and Lendar's successors . S Is the mortgages’under this Seecurity Instru-

d has mailing address of P.O. Box 2026, Flint, Ml

ment. MERS is organized and.exisling under theds
S0t C Danville, IL 61834. MERS telephone number is

48501-2026 and a street address of 1801 E. Vooritags
(888) 679-MERS.
{D) “Lender” is Ruoff Mortgage Company, Inc..

Lender is a Indiana Corporation, organized and existing under the laws of
Indiana. Lender’s address is 1110 E. Dupont Rd., Fort

Wayne, IN 46825.
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{E) “Note” means the promissory note signed by Borrower and dated July 18, 2017. The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY FOGUR THOUSAND SEVEN HUNDRED FIFTY AND
No’1°°tﬁ"tt*tat*.it'l.itttll!tﬁitltttlti*iﬂ***ﬁ'*tt& DO"aI'S(U.s. 3284.750-00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2047.

{F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) “Loan”™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest

{H) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [ second Home Rider
[ Balioon Rider (¥) Planned Unit Development Rider O other(s) [specify]

O 14 Family Rider O Biweekly Payment Rider

{0 vA. Rider

() “Applicable Law™” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bormwer or the Property by a condominium association, homeowners aseaciztion or similar orga-

nization.

{K) “Electro: f transfer of funds. s check, draft, or
similar paper i um htll&n. it er, or magnetic
tapesoasto 7 orize a financial mstﬂuﬁon to debit or credit an accouni udes, but is not
limited to, poi né {l rapsfend in o\ wire transfers,
e MO T O FTCTATL!

{L) “Escrow meang those ltems that are descnbed in Sectlon 3.

(M) “Miscell; u 8 aid by any third
party (other thanvinsurance p d under the ooverages desc d lng :} for: (i) damads 10, or destruction
of, the Property; (i) condemn ;rm_hg conveyanoe 5y of condemna-

tion; or (iv) misrepresentations of, or omissions as to, the val andlor condition of the Property.

{N) “Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” meansthe regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Secticn 3 ofthis Security Instrument

(P) “RESPA! maans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or additional or successor
legislation or regulation th: ems the same subject matter. As used in this Sec nent, “RESPA” refers to all
requirements and restrictions,that are imposed in regard to a *federally ralated morigagelioan® even if the Loan does
not qualify as a “federally related morigage lozn™ under RESPA.

{Q) “Successor in Interest of Borrower™ means any party thathas taken title to the Property, whether or not that party
has assumed Bormrower's obli 18 under the Note and/for il y Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the ragaye iz Loan, and all renewals, extensions and modifications
ofthe Note; ant (ii) the performanoe of Borrower's¢ antsandsaresments under this Security Instrument and the Note.
Forthis purpose, 8 2 OytOMERS (sclely as nominee for Léndarand Lender's
successors a 3ig RE the following described pr ' located in the
County Fof Lake

[Name of Recor¢ )

LOT 231, IN 'H ST AS PLAT THEREOF IN PLAT
BOOK 38 P4 DF = s R OF {E COUNTY, INDIA

APN i#: 4541 4

which currently has the address of 3106 Sunrise Dr, Crown Point,
[Sreet] [City]
Indiana 46307 (“Property Address™):
(Zp Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 1024000601195
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but rot limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require

that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, 2< selectad hyv | ander: (a) cach: (h) money order: {6) certified chack hank chack traasuraer's check or

cashier's che o ederal agency,
instrumentalit Hﬁsm >

Payment gived b m& n r at such other
location as m :d by Lender in accordance with the notice provisions in Sac may return any
payment or ¢ rg’i b it. Lender may
Focoptany & mmmmtmm s horounder o
prejudice to it such ayment or partial paymenls in the future, but Lender is ot ¢ 1 to apply such

r Th@

payments at the i @ g{i scheduled due date,
then Lender neg { pay inte st on_una !ied nds Lender m: !d such_unapplied funds unii Borrower makes
payment to biing the Loan cu &C riod of time, Lender shall either

apply such funds or return them to Borrower. If not apphed earller, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might hava now or in the
future against Lender shall relieve Barrower 1 king paymenis die under the Not d'this Security Instrument or
performing the covenants and.agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas othérwise described in this Section 2, all payments accepted
and applied by Lander shall'be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amount under Section 3. Such payments shall be applied iodic Payment inthe order
in which it became due. Any remaining amounis shall be appliad first to Iate charges ysecond to any other amounts due
under this Security Instrument, and then to recuca the principal balance of the N«

If Lender|recgives.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge d yment may be applied to U seént payment and the late charge. If more than
one Periodic ment is ouisianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment, AN be paid in full. To the extent that any excess exists after

g Payments, such excess may be applied to any late

the payment js applied to the full payment of one o } 3}- d
charges due. Voluntary prepayments shall be apphed fir z gieayment charges and then as described in the Note.
Any applicatlen of payments, insurance prageeds, or Miscellowedi:

4 ¥e0us Proceeds to principal due urider the Note shall
not extend or ane the due date, or changg-ihe'amount,-of { %u' dic Payments.

3. Func scow tems. Borrower shallpay tobender onithetay Periodic Payments inder the Note,
until the Note i, a sum (the “FundsIitoiprovide ferpay u‘:of amounts due { 1 assessments
and otheriten Hain priornty overthns$eeqpty tnslumentasalien or encumbrar rerty; (b) lease-
hold payment ) 19 Property, z(%;gr [ mg“‘or any and 2!l inguf ¢ Lender under
Section 5; an i premiums, ﬁ% s payable by Bof lieu of the pay-
ment ofMons I acrnrdanca b\n nrnvieinne nf € of ca"ed ’Escrow
Items.” At ori¢ X 8q ociation Dues,

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay dirgctly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.
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LOAN #: 1024000601195

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to ba paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annug! accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if

any, and Community Association Dues, Fees;-andAssessments;-if any-To the.gxtent that these items are » Escrow Items,
Bomrower she pé

Borrowe! af i& wer: (a) agrees
in writing to 1 @ 7% abl nly so long as
Borrower is p agrecment; (b) contests the lien in ood faith by, or deiends ment of the lien
in, legal proc maizn l@i Aﬂnt s proceedings
are pending, 1 chp agreement sat-
isfactory to L aing the lien to this Secuntans nt. If Lender delermmes of the Property
is subject to : ) j smmm tice identifying
the lien. Within 1 ‘ys of the date o mmat ice is given, rrower‘% Ihe Isen ke one or more of
the actions set forth above in Ollll €ecor

Lender may require Borrower to pay a one-time charge for areal estate tax verdimhon and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower s! improver now existin fler erected on the Property
insured agair ISS by fi staL: sincluded v in tie term lende average 1tQ aiy er haz S includlng, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can.c > during the term of the Loan. The insurance ¢ iing the insurance shall be
chosen by Borrower subject to.Lendar's rightto disapprove Borrower's choice, whichirightshall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, certification and fracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent aach time remappings or ¢ 1iiges occur which reasonably might affect such
determination or cerlification. Borrower shall aiso be responsible for the payment of any fees imposad by the Federal
Emergency Management Agency in connection with tr\qm;gmof any flood zone determination resulting from an objec-
tion by Borro! \“ ‘ 'S é

IfBorrower{ails to maintain any of the covera ender may obtain insurance coverage, atLender's
oplion and Borrow axpense. Lender is u {obhgahon lo*p" se any particular type or amount of coverage.
Therefore, st rerage shall cover Lender, bit-might-ormight n tect Borrower, Borrower's ¢ in the Property,
or the conter f orty, against any riakphazard-or iabili and might provide gr coverage than
was previous B ver acknowledgas d\at thecost ot the nisurance coverage soc jht significantly
exceed the ¢ 8 Bomrower oouta have oblawed .\smounts disbur b r this Section 5
shall become of Borrawer secured;b ment. These at rinterest at the
Note rate froi sement and shall h such interest, up fer to Borrower
requesting p:

Allinsura Q Iy itto disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt nolice to the insurance carmier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is aconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 1024000601195

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier ha.s offergd to
settle a claim, then Lender may nagotiate and settie the claim. The 30-day period will bagin when the qotlce is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower he_areby assigns to Lendgr
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the N91e or th3s
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of gneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage pf
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. ) »

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resndence.wdhm
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowe_r's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Bomer
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.

Lender may dishurse proceeds for the repairs and rastoration in a sinale f: tarina ioe of nmarass payments
as the work i 2 i r the Property,
Borrower is r /e ion for the pleti u Q
"Lender o 3ke rea i i i the Prq sonable cause,
Lender may i ior of the improvements on the Property. Lender shall give & 1t the time of or
prior to such 5
8. Bonmr ah Ap| i { applica ss, Borrower or
any persons o acting at the direction of Borrower or with Borrower’s knowledge or consen naterially false,

misleading, ¢r inaccur [ iffarwaliohosEtameets 11 asiar ot ki mterial information) in
connection with the [oan. Material representations include, but ari limited to, représentations conteming Bomower's
occupancy of the Property astmfﬂﬁ ecorder H

9. Protection of Lender’s Interest in the Property and'Rights Under this Security Instrumeont. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a leg=! proceeding that
might significantly affect Lender's interesi in the P dy and/or rights under this S ity tnstrument (such as a pro-
ceeding in benkrupley, probate, for condemnation or forfeiture, forenforcement of adlien which may atiain priority over
this Security Instrument orto enforce laws or requlations), or/(c) Bonowar has abandoned the Property, then Lender
may do and pay for whatcveris reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security |nstrument, ir ing protecting and/or assessing the value of the F d&ecuring and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sumsisecured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees o protect its interest
in the Property and/or rights under this Security Instrument, including its securad pasition in a bankrupicy proceeding.
Securing the Property in Jt is not limited to, entering perty to makae repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiiding or other code violations or rgerous condi-

tions, and have utilities tued on or off. Although Lender ke action under this Seclion 9, Lender does not have to
do so and is hot under any duty or obligation to do.s I i ?Qg' t Lander incurs no liability for not taking any or all
actions authorized under this Section 9. A o eess, U728

Any amounts ursed by Lender under thic'Section 9 shallk e additional debt of Borrower secured by this
Security Instr t se amounts shall bearinigrest atthe-Note rom the date of disbursesr d shall be pay-
able, with suc 3{, upon notice from Lencanto Bomrowerrequesting payment.

If this Se ient is on a leaseho'diBonowershalcomply with all the provisic )ase. Borrower
shall not surre ahold estate and interasts herein conveyedor terminate or canc sase. Borrower
shall not, witt written consent of kanden.alieror amend the ground le: squires fee title
to the Proper d the fee title shall’fw."ﬁf iyeLnless Lender agrogs iting.

10. Mo" R( antirad Mardnana theiranan ae o ar tid Borrower shall
pay the prem i fic age Insurance

coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accapt, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Bomrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurt:mce. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. T!'tese agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreedto pay for Mortgage Insurance,
or any other terms of the Loan. Such agresements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Asslgnment af Miccollanaous Praceeds; Farfalture, All Miscellanoous Procands ara herehy qssigned to and

shall be paid

If the Pro e Il Pra s sh; agp! C f the Property,
if the restorat ot —ﬂw& y i&! lossen pair and resto-

ration period, ave tha right to hold such Miscellaneous Proceeds until Los ) opportunity to
inspect such 1y @Q ‘s Batisfz ol uch inspection
shall be unde miptly. y pay P pstoratic single disby r in a series of
progress pay! = the work is completed. Unless an agreement is made in writing or App|ical ' requires inter-
est to be paid on such [liSealianedul Fooeets) kortér g@ e rOMer any.interest o eamnings
on such Miscellansous Proceeds. If the restoration or repair is nn énom' Iy feastble or Lenc security would be
lessened, the Miscallaneous Pt;iwes @applienta Security Instrument; whether or not

then due, with thelexcess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided
for in Section

Inthe event of a total taking, destruct: loss in value ofthe Proparty, the Misce! 1s Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takingdestruction, or loss in value dfthe Property inwhich the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security In ent immediate|y before the parlial taking, destruc . in value, unless Borrower
and Lender otherwise agree in,writing, the sums secured by this Securily Instrument shalibe reduced by the amount of
the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums securad immediately
before the pariial laking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pariial taking, n, or loss in value. Any bal: be paid to Borrower.

In the event of a partiai.iaking, destruction; or loss in value of the Property in-which the fair market value of the
Property immediately before the pariial taking, destmg@gg,_gg@ in value is less than the amount of the sums secured

&

immediately bofora the partial taking, destruction, Qt‘jgj;;lﬂ vzlis7yniess Borrower and Lender otherwiss agree in writ-

W

ing, the Miscellaneciis Proceeds shall be appliedito ive suing éeziged by this Security Instrument witcther or not the
sums are then due O pee

If the Pro is abandoned by Borrower_;r'gr‘;:f. aften, notice B{ﬂ;:nder to Borrower that the sing Party (as
defined in the tence) offers to make arrawsnd to:seitlea claimifor damages, Bomower fz yond to Lender
within 30 day: late the notice is givenjlienderis attiofzedits collectand apply 1) yous Proceeds
either to rest i of the Property orijg tha sums secured-by this Security Inst 1er or not then
due. “Opposir (e ihird party thet.owes Boiower Miscellaneous Proce against whom
Borrower has regard{@ Miscell%‘;@@é&

Borrower iny action or mraraading whathar ~iil ~ N Lender's judg-
ment, could re die L€ perty or rights

under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liabilily of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount than due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the tarms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtzin all of Borrower's rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law Is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to

make this refund by reducing the principal-owed-underthe-Note-or-by making.a direct payment to Borrower. If a refund
reduces princ e hether or not a
prepayment ¢ J direct payment
to Borrower v i ! j arge.

15. Notic by Borrower or Lender in eonnecﬂon with this Securiy 3t be in writing.
e by e (L R0 5 05 G e 00 G PN Notioa ooy
mailed by firs il or wi ivel ni i . Notice to any
one Borrowe 0 te,notige to all Borrowers un!pss plicab!e Law expressly reguies se. The notice
address shall be 1)« 'Iéi&lﬂv;ﬁ(l 2t o()f 3 tice to Lender.
Borrower she!l prompily noﬁfy de change of ress If m specifies a procedure for reporting
Borrower's change of addresst: rough that speciiied procedure.
There may be only one designated notice address underthis writy Instrument al any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail fo Lender’s address stated herein unlass Lender has
designated ancther addres 10tice t¢ notice | nection witl irity Instrument shall not be
deemed to have been given tolender uniilaciuzllyreceived by Lender. If any notice required by this Security Instrument
is also required under Applicable’'Law, the Applicable Law requirement wil| 'satisfy tha comresponding requirement under
this Security [nstrument.

16. Governing Law; & bility; Rules of Construction. This Security In 1all be governed by federal
law and the law of the jurisdicticn in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and linmitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agres by confract oritmight be silent, but suchsilerce shall not ba construed as a prohibition against
agreement by contract. i1 nt that any provision or cla s Security Instrument or the 8 conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. Iy

As used in this Security Instrument: (a) words of. e ﬁ@z ender shall mean and include corresponding neuter
words or wonds a feminine gender; (b) wordsaﬁ*mﬁg il mean and include the plura! and vice versa; and
(c) the word s sole discretion without;ahy obligation to !a ny action.

17. Born y. Borrower shall be ve one-copy-of th F!e and of this Security Instr A

18. Tran: he Property or a Ben élél Interast-tn| Borrower. As used in this Sac ‘Interest in the
Property” me al| or beneficial mtereet smthe Prepeity, mcludmg. but not limit sficial interests
transferred in ad, contract for dee@; iné(al'menl sa‘es chlract Or @scrow agit ent of which is
the transfer o ¥ future date to:a rp \ o

If all or ai rly or any Interesfin ‘the Fy v y is sold or transfor s not a natural
person and a Borrownr is sold or transfarred) without | 2 it, Lender may
reguire imme al Ut n shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. if Borrower meets certzin conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
ingpection and valuation fees, and other fees incurred for the purpose of protecting Lenders interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that

time peﬂod will he deemed to he nahle for n: of this h The nntice of ! 41 and oppoﬂunny
to cure given g 1ant to Section
18 shall be d i i nig P ion 20.

2. Hass - ANGE G TEAR. tances defined
as toxic or he inces, pollutants, or wastes by Environmental Law and ¢ nces: gasoline,
g ssbet O RCTAKS o and s o
taining asbes ials; ( means. ws and laws of
the jurisdictio ed that relate to heal safety or environmental projecti ‘Environmental
Cleanup" incl ’Fﬁmmﬁmemm s & on stz Law; and (d) an

“Environmental Condiiion® means a condition that cause oontn to,or iselrigger an Enviroomental Cleanup.
Borrower $hall not cause tiwmmim ngvg: e of any Hazardous Substances,
or threaten to relsase any Hazardous Substances, on or in the roperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due 1o the presen lease ofaH dous Substz tes a condition that adversely
affects the va ofthe F Peily he preceai wo sentenc Shail apply tc g press 3, use storage on the
Property of small quantities of Hazardous Substances that are generallyrecognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in/consumar products).
Borrower shall promptly tander written notice of (a) any investigztion, cle i, lawsuit or other aclion by
any governmental or regulatory. agency or private party invo!ving the Property and any:Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,

any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any candition caused
by the presence, use or { @ Hazardous Substance arsely affects the value of the Froperty. If Bor-
rower leams, or is notified by any govermmental or regulatory auiiority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Projrerty is necessary, Borrower shall promptly (ake all necessary

remedial actions in accordance with EnvironmentaliLgv. Nottiig herein shall create any obligation on Lender for an
Environmenta! Cleanup. )

NON-UN "4 COVENANTS. Borrower snant and agree as fo!l

22. Acce ; Remadies. Lender shallig pwer prior to acceleratior 1g Borrower's
breach of an tor agreement in mléﬁéqwi’y instumont (S ut not prior to accof fer Section 18
unless Applic vides otherwise). Tkane ces.h'tﬂsppelfxgé)modofaul' th redtocurethe
default; (c)a an 30 days from tioda % ea\lb givento Borrowe afaultmustbe
cured; and (¢ e the defaulton of@s \9 late specified in the n acceleration
of the sums ¢ rity (nst X Sttre by hedictal procs Property. The

notice shallfi € ¥ heforeclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. tf the
defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentby judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

DATE

State of INDIAN
County of _

Before
county of resids

WALLACE, JULY, 2017.

Lender: Ruoff Mortgage Company,

DK ZUNICA
ROTARY PUBLIC
NMLS ID: 141868 SEAL

Loan Originator: Dave Ellingsen Porter County, State of Indiana
NMLS ID: 525359 My Commission Expires August 31, 2022
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| AFFIRM UNDER THE PENAL
EACH SOCIAL SECUR

CARE TO REDACT

~
W

KIM MITCHELL

THIS DOCUMENT WAS PREPARED BY:
KIM MITCHELL, CLOSER

RUOFF MORTGAGE COMPANY, INC.
1110 E. DUPONT RD.

FORT WAYNE, IN 46825

260-497-0800
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
July, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note
{0 Ruoff Mortgage Company, Inc., a Indiana Corporation

der”)

e TR RS
The Yl JMQ;I;tQEg JQJIA !ov\ fling,

toge yithygiger s arcels and certain mon areas and facilitigs, 2¢ ribed
e vt BRI R AR hOB € PREP A bT
the Lake County Recorder!

(the “Declaration™).

The Property fs a part'ofa devel I known of The Four
Seasons

(the"PUD?"). The Property alsoincludes Borrower's interestinthe homeownersassociation
or equivalent.entity owning or managing the common areas and f gs of the PUD

(the “Owners Asscciation”) and the uses, benefits and proceeds cf Bomrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instument, Borrower and |Lender further covenant and agree as follows:

A. PUD Obiigations. Borrowei shall perforrii ail of Borrowsi's obligations uncer the
PUL's Constituent Documents. The “Canstituent Documents” are the (i) Decl=ration;
(if) articles of incorporation, trust ins equivalent document which creates
the Owners Association; and (iii) e % rules or regulations of the Owners

Associat Borrower shall profep iy pay, whenicdue, all dues and asseSsments
impt¢ pursuant to the Constitwant Documen e
l Y

) Insurance. S¢ Association /iith a

gent pledinsurance cat yri perty
whic tQ a aunts
(incl } uded
withi d mited
to,e Ires | e aives
the provision ection 3\for the F ment to Lender of i arly premium

inS eriodic Pay e yearly
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall app(liy e proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitﬁ Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other

taking of all or any part of the Property or the common areas and facilities of the PUD,

or for any conveyance in lisu of condemnation, are hereby assigned and shall be pald

to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secunty Instrument as provided in Section 11.

Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
wrth Lenders prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Bocuments’ if the provision is for the express benefit of Lender; (ili) termination
of professional managemm ntofthe OwnersAssocuatlon,
or (iv) any action which the pubtic liability insurance
covi maintained by the Owners Association unacoe table to | ender.

F. Remediss. 0 a sdbssments when due,
then Lendermay, under this paragraph
F shall beco |teﬁl debt of Borroi'«gl:‘| red the Sec ment. Unless
iBorrowefrr an o r?-lm o ?K’ t) ' nts stLaII bei?t:
nterest from the date o ursgment a rate a all be payable, w
interest, dpon noti Giﬂ M&S t.

N Wh%orrower accepts and agrees to the terms and covenpants
ider.
JUu. 18 2017 _fsua
JO, PPLNS%E
(%//&;/24:/ JUL 1 8 20” (SQaI)
COURTNEY L W, DATE
AN
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