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THIS ASSIGNMENT OI F e betw\ RICHARD M HELTON and

3 I‘Sdat;ﬁ ig 7|sma
RENAE L HELTON, HU AND AN

1346313 lﬁ 2ND PL, CEDAR LAKE, IN 46303
(referred to below as "Grantor”) and Delotte State Bank, whose address is 1615 E Commercial Ave, P. O Box
346, Lowell , IN 46356 (street ural 1 ss: 1615 E COM IAL AVE, P O BOX 346, LOWELL,
IN 46356) (referred to below as“Lender").
ASSIGNMENT. For valuzble consideration, Grantor hercby assigns, grants a continuing security interest in, and
conveys to Lender all Grantor's right, title, and interest in and to the Rents from [the following described
Property located in LAI Coun\ ite of Indiana: 4
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[ION 23, TOWNSHIP 33
LOWELL, LAKE COUNTY,

TION TO LOWELL, THE
PRODUCED WESTERLY
:NCE SOUTH PARALLEL
TANCE OF 200.76 FEET
) A POINT 204.65 FEET

SOUTH OF SAID NORTH LINE OF LOT 1 PRODUCED WESTERLY; THENCE NORTH 16.0 FEET; THENCE
EAST PARALLEL TO THE NORTH LINE OF SAID LOT 1, PRODUCED WEST, AND ALONG THE NORTH LINE
OF THE PRESENT LOCATED ALLEY 30 FEET; THENCE NORTH 188.64 FEET TO THE NORTH LINE OF
SAID LOT 1 PRODUCED WEST; THENCE WESTERLY ON THE SAID NORTH LINE OF LOT 1 PRODUCED
WEST 89 FEET TO THE POINT OF BEGINNING.

COMMENCING AT A POINT 220.58 FEET WEST OF THE NORTHWEST CORNER OF LOT 1 OF CLARK'S
ADDITION TO LOWELL, INDIANA, ON THE NORTH LINE OF SAID LOT PRODUCED WEST FROM THE SAID
NORTHWEST CORNER OF SAID LOT 1, AND BEING ALSO AT A POINT SOUTH 88 DEGREES 2' WEST
220.50 FEET FRCM THE NORTHWEST CORNER OF SAID LOT 1, THENCE RUN SOUTH 128.7 FEET TO
SOUTH LINE OF A BRICK BUILDING; THENCE RUN EAST ABOUT 6.5 INCHES TO INCLUDE THE WEST
HALF OF THE WEST WALL OF THE SAID BRICK BUILDING, SAID WEST HALL SUPPOSED TO BE ABOUT
13 INCHES IN WIDTH; THENCE RUN NORTH ALONG THE CENTER LINE OF SAID WALL AND TO THE
SAME CONTINUED NORTH TO THE SAID NORTH LINE OF SAID LOT 1 OF SAID CLARK'S ADDITION
PRODUCE WEST; THENCE WEST TO THE PLACE OF BEGINNING.
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The Property or its address is commonly known as 302 E COMMERCIAL AVE, LOWELL, IN 46356.

CROSS-COLLATERALIZATION. In addition to the Note, thls Assngnment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the gbﬁigation to repay such amounts may be or hereafter may become otherwise

unenforceable. (Initial Here éﬂ )

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Grantor up to a
maximum amount of $70,000.00 so long as Grantor complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations
and advances arise under the Note, this Assignment or otherwise. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment or any other amounts expended by Lender
on Grantor's behalf as provided for in the Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOI pt I & y 1y Related Documents,
Grantor shall pay to Le i Emumeﬂ@rlgl ‘ due, and shall strictly
perform all of Grantor's under this ASS|gnment Unless and until L. sises its right to collect
the Rents as provided t R@ Ft % ' 3le Grantor may remain in
possession and control n ,pera e and manage t roperty and collect it nts, provided that the
granting of the right to colle Thkrﬂeﬂlmﬁnﬁﬂﬁdﬂieelﬁmpmhnf s use of cash collateral in a
bankruptey proceeding. the Lake County Recorder!

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entit! recei ts fr clear o ghts, loans, liens, encumbrances,
and claims except as disclosed tosand accepted by Lender inywriting. ‘

Right to Assign. Grantor has full right, power and authority to e this Assignment and to assign
and convey the Rents to Lender. :

No Prior Assignment. | Grantor has not previously assigned conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. ‘Grantor will not sell, assign, ferci:mber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in thiscAsstgnmerit.

LENDER'S RIGHT TO | IVE AND COLLECH-RENES = l.endsr shall have the i it any time, and even
though no default shal occurred underZthis Assignments to collect and : the Rents. For this
purpose, Lender is herel rd granted the“foliovsing rights; powers and ¢
Notice to Tenants. send notices to¥shyiemd all tenants o r advising them of this
Assignment and dire o id directl Lend Y

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

_ repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
-all taxes; assessments and water utilities, and the premiims on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ .Agents. Lender may engage such agent or agents as Lender may- deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs aH the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approprlate, including but not limited to
discharging or paying 1s, at any time levied or

placed on the Rents or mﬁﬁéo je% preserving the Property.
All such expenditures I?/ nto will th rest at the rate charged
under the Note from m QEFIQI\ ! t by Grantor. All such
expenses will become f I Atl# { oayable on demand; (B)
be added to the balanc ;ﬁ% L] glrﬁg .-k W ny installment payments
to become due during egjrrgo an ap[:l}%:da rﬁura Epoﬁc )\ the remaining term of the
Note; or (C) be treafed.as a ba éﬁ“}ﬂ Q)Qé'dﬁf!)ayable at the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment: :

Payment Default. antor fails'te make any payment when due under the Indebtedness:

Other Defaults. Grantor fails comply with or perfarm any other term, obligation, covenant or
condition contained in this Assignment or in-any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained:in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Granter withindthe time required by this“Assignment to make any

payment for taxes insurance, or any othefjpayment necessary to prevent fili of or to effect discharge
of any lien. :

Default in Favor of ti Grantor defaults under any loan, exten :dit, security agreement,
purchase or sales or any other agreementin favor of ar itor or person that may
materially affect ar property or ahilitta perform Grar s under this Assignment

or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors; any type of ‘creditor workout, or
the commencement of any. proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by

. judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other:
rights or remedies provided by law:

Accelerate Indebtedness.

Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made whether or not any proper grounds for the demand existed. Lender may

exercise its rrghts ul

Appoint Receiver. |
part of the Proper
preceding foreclosu:
above the cost of
permitted by law.

value of the Property

disqualify a person {

Other Remedies. Le
by law.

Election of Remedie
remedy, and an ele«
this Assignment, af
exercise its remedie:

Attorneys’ Fees; E;
Assignment, Lende

attorneys' fees at tri:

not prohibited by la
time for the prote
Indebtedness payab
until repaid. Expen:

E@‘Cﬂ'ﬂlelﬁ“’lﬁr

ower to protect and preserve the ¥

‘ ety an
Ar;wp’, agamst@lla“ﬁtedness € recc

der' Aikuhs Daeummbmstthe pmpmmyesﬁ |
AffaesuA ey REEaAget Eme

seeds tl|1'
n serving as a receiver.
er shall"have all other rights and remedies provided in this A
Election'by Lender to pursue any remedy shall“not excl
)n to make expenditures or to take action to performdan ok
Grantor's failure to perform, shall not affect Lender's right
nses. If Lender institutes any suit or action to enforce

shall be entitled to recoy&f)sii&h, sum as the court ma
1d upon any appeal. Wbhether ¥ fot any court action is
casonable expenses’lLender incirs that in Lender's opi
its interest ofigtiie enforcemiént of its righ '
d and shallzhear inteiest at the Note rat
this paragraphizinclude, without lir

ceiver.

ossession of .all or any

operate the Property
-he proceeds, over and
serve without bond if
er or not the apparent

nent by Lender shall not

v

ignment or the Note or

8 pursuit of any other
ation of Grantor under
> declare a default and

y of the terms of this
adjudge reasonable as

tlved, and to the extent

1 are necessary at any
)ecome a part of the
late of the expenditure
ar subject to any limits

under applicable la: at ‘her or not there is a
lawsuit, including a W] 1g efforts to modify or
vacate any automatic stay or injunctionj, appeals, and any anticCipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
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also will pay any court costs, in addition to all other sums provided by law.
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MISCELLANEOUS PROVISIONS.. The following miscellaneous provisions are.a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and srgned by the party or
parties.sought to-be.charged or bound by the alteration or amendment: : -

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
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the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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Assignment or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. (Initial Here }

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE T© THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment"” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

means RICHARD M HELTON and RENAE L HELTON.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Borrower. The word "Borrower"
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Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means RICHARD M HELTON and RENAE L HELTON.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note. ‘

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means DeMotte State Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 6, 2017, in the original principal amount of
$70,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment. B

Related Documents. ¥ n Documents” mean ail redit agreements, loan
e e y

agreements, enviro mmenl 't\lSQ. ! iges, deeds of trust,
security deeds, coll tdage muﬁw ir{ m e :uments, whether now
or hereafter existing k€ .Ns n fFl rm ii! , -

“Rents. The word "Rent ’Ehissl}lbcﬁﬁnentsisrt}petlmépgmeyigbf title and interest in, to and
under any and all presentand futire Igases, igeluding, wighout limitation, all rents, revenue, income, issues,
royalties, bonuses, [accounts r:é!:} at;é?jggl@o?gégyw O%S&Fc ,ealai/ance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due no later, with litation 's right to enforce such leases
and to receive and collect payment’and proceads thereunder:
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON JULY.6, 2017.

GRANTOR:

RENAE L HELTON
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF  INDIANA ' ' )
Lo ) SS
COUNTY OF LAKE )

On this day before me, the undersigned Notary Public,'personally appeared RICHARD M HELTON and RENAE L
HELTON, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and

acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

day of July ,20 17

Residing at___Lake County

My commission expires__ M8y 10, 2022

Documentis
NOT OFFICIAL!

| affirm, undér’the pendlties for g&ﬁj%ﬁ have a eason ble jcare to redact each Social Security
% K¢

number in this document,<unless r E‘C V P & LOWELL BANKING CENTER
MANAGER).

This ASSIGNMENT OF RENTS was prepared by: GUY A CARLSON, EXEC V P & LOWELL BANKING CENTER
MANAGER
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