\% STATE OF INDIANA
LAKE COUNTY
FILED FOR RECORD

IY 20 I 7 U&SL} l 5 Zﬂ]', JUL 2[} 'ﬁ?}i IS- f g
MICHAEL B RO

RECDRu R
[Space Above This Line For Recording Data]
MIN 1009750-0945414944-4 Yoan No, OAEA14A0AA
PARCEL .000-036
Pl CASE "Dociiment is

NOT (KEIELTAL!

This Document is the property of

'
DEFINITIONS the Lake County Recorder!

Words used in multi "tions nent : 1ed belo er words are defined
in Sections 3, 11, 13; 18,420 and 21. Certain rules regarding the usage ‘of words used in this
document are also,provided in Section 16.

A "Security Instrument" means this document, which/is dated  July
14th . 2017 together with all Riders to this document.
®) "Borrower \LISA J SHORTELL

Borrower M

© ! se Electrd aisiration Systems, 1 a separate
. ] S 0

corporatic lely as"a nominee for Lender and . d assigns.

MERS is the mortg ler-this ity Instrument. MERS is organized and existing

under the laws of Delaware and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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()] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated July 14th

2017 . The Note states that Borrower owes Lender

ONE HUNDRED SIXTY EIGHT THOUSAND ONE HUNDRED FIFTY AND NO/100

Dollars (I rg 0 pay this

debt in re Bﬁwﬁféﬁ%llis. )

August 1s

R(ths in“ ( N@Tr@FF‘T@ PAE" e “ransfer of
;(,Sg late char ‘ ;E;ﬂ Engcler t?%%ﬁeﬁéﬁiﬁ QPBHIWMWUHU S ;anlha;%::

interest. the Lake County Recorder!
"Fiders" means all Rlders to this Security Instrument that are executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Ride _| Second Home Rider

B "Balloon Ride; ] Biweekly Payment Rider . 4 Family Rider
VA Rider 1 Planned Unit Development Rider

[1 Other(s) [specify]

O "Applicable Law" smeans all controlling applicable federal, state and local statutes,

regulations, ordinances and administraiive rules anu oiders (that have the effect of law) as well
as all applicable final, non-appealable judic}

)] "Community Association D *@ 268,) 2N Assessments" means all dues, fees,
assessments and other charges that are;im A er or the Property by a-€ondominium
associatio neowners association g

X) " 1ic Funds Transfez™ means: anyi trz othey rransaction
originatec d : d electronic
terminal, tRy rd r authorize
a financi Tel > limited to,
point-of-s a {r telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

48)] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securitv Instrument

TRANSF [N H(UH:.KI Y

This Sect it seclires to(len(}é:rl rF)"?e repayment of ] renewals,
extension: m@a}xm cff offBorx enants and
agreemen p” this m ent and’ t G $ purpos ower does
hereby mortgag aEﬁEﬂhﬁ:M@i§ {56l mrdf ler and Lender's

successors zfid assigns) th suc ssors and ERS the following described
property located in the € ﬂeLL ounty Ti(fCOl'gI

ording T iction]

COUNTY

of LAKi

[Name of Recording Jurisdiction]
THE EASTERLY 34.0 T OF THE WESTERLY 83.0 FEET OF LC ERED 13 IN
BRANDONWOOD LAKES, TOWNHONES, IN THE TOWN OF SCHERERVIELE, AS PER PLAT
THEREOF RECORDED AUGUST 2, 1988 IN PLAT BOOK 64, PAGE 36 IN THE OFFICE
OF THE RECORDERQF LAKE COUNTY, INDIA(

which cur has the address of 1-‘2!

Crown Po | ,.',_46307 Address"):

[Zip Cod.

] 2l aff perty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

IH\"E‘(\DI\/{ r‘ﬂ‘IE"I\YA'I\Y’T‘Q Rarrpwvwer and T ander ecovenant and anran ae DAII.JWS:

1 L_Interest, Escrow Items, and Late
Charges. m@ntarmsu \ denced by
the Note : a nt charges and late char es due under th - shall also
pay fund: i fe) e and this
Security 1 be made n U currency ever if any ch o1 instrument
received | ’Iéhns'@mwm:‘ittqsruhes estrgmeno € reluined to Lender

unpaid, Lender may re m ubs u men duq under the Note and this
Security Instrument be th Qﬂ &h‘{ as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check treasurer's check or cashier's check,
provided any such c! is dra nstituti hose dep insured by a federal

agency, instrumentality, oz entity; or Electronic funds Transfer
Payments are deemed received by Lender when received at the location designated in

the Note or at suchyether Iocation as may be designated by Lender dance with| the notice
provisions in Section 1591 ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan‘current. Lender may accept any payment or
partial payment insu to bring the Loan curr 1out waiver of any rights hereunder or
prejudice |to its rights to'refuse such payment or partial payments in the future, but Lender is not
obligated | to ‘apply such payments at the e shich, payments are accepted. If each Periodic
. Payment is.applied as of its scheduled e tte nder need not pay interest orl unapplied
funds. Lendec may hold such unappligs u'nds unul Bozxawer makes payment to bring the Loan
current. rower does not do soua abie period of time, Le hall either
apply suc r.return them to Bg 5 ted earlier, such ft be applied
to the out ncipal'balance uft : immediately prior (o f No offset
or claim v ~might have now ttire against Lend Borrower
from mal e atid 7 rming the

covenants \

2, Apphcatlon of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

-

3 #Ow Items, Borrower s pay to yPeriosiic
e o st A SERAGHRE R, .- ) o
oo 11 b\ e o TR Tkl T 1.1 s
peyabl ot (o Dendes 8 oy Of he Seceht ot o
SCZordanc yith the p h&)x‘%’f( (h?‘ﬂl yii ﬁ;fg!ﬁ ed "Escrov 't;m:." At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Ase ts, if any, be escrowed by B or, and such dues, fees
and assessments shall.beyan EscrowsitenmBorrowershall promptly furnish to'Lender (all notices
of amounts t0 be paid under this Section. Borrower shall pay I.ender the Funds for Escrow
Items unless Lendes es Borrower's obligation to pay the Fund of all Escrow Items,
Lender may waive Borrower's obligation to pay to Lender Funds forfany’or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, wher 1 where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within sy ag;period as Lender may require. Borrower's
obligation to niake such payments and ig¥icoviderveceips shall for all purposes be deemed to be
a covenant and agreement contained 4ASthi ity“lastrument, as the phrase “covenant and
agreemen used in Section 9. H ' istagligated to pay Escrow s directly,
pursuant | ot, and Borrower {3 due for an Escrov ender may
exercise i der Section 9 and pajy such \an and Borrower s! : obligated
under Sec to Cender any<&H Jimm“g ender may rex " as to any
or all Esc time hy a notice given'in accordance wiit upon such

revocatior ¥ Vi n required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law. :
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
acCo“ntinn Af tha Bande ac rnniiirnr‘ hv RECDA

I S unds_held in_escrow, as :nder shall
account t th 0@ m@ﬂt"!sL Al hortage of
Funds he ,as defined under RESPA, Lender shall noiify & 2quired by

RESPA, " N B quilc af {8 mak hortage in
accordanc RESP ut in 10 more onthly “paymenfs. If tiies deficiency

of Funds held i ’Ic\hysathounm;ﬁEBﬁthen rsdalleetify Borfowcr os required by

RESPA, and Jrrower r the necessary to jnake up deficiency in
accordance with RESP T;f ?ﬁ 'ﬂﬁﬁ a’ fﬂ

Upon payment in full of all sums secured by this Security Instrument, [ender shall
promptly refund to B Ver an ' | by Le:

4. Charges;'Dicas. Borrower shall paygallhiaxes, assessments, charges, fines, and

impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold| paymentsyor ground rents on the Property, if any, and ( ty' Association Dues,
Fees, and Assessments, if\any. To the extent that these items are Escrow Items, Borrower shall
pay them|in the manner provided in Section 3.

Borrewer, shall premptly discharge any hich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a‘manner acceptable bt ity so long as Borrower is performing such
agreement;.(b) contests the lien in go [efends against enforcement ofthe lien in,
legal proceedings which in Lender's opiiiof ité-sievent the enforcement of the lien while

those pro ps are pending, but oaij edings are conclude ) secures

¢

from the F.the lien an agrees isfactory to; Lender subordina ien to this

Security | [f Lender dete thah art of the Proper t to a lien
which ca yw_over this Seéd @m;mﬁn t, Lender mas r a notice
identifyin n , . n which that noti ower shall
satisfy the ne i

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

1 tain_any of the coverages describe nay obtain
insurance i BORT en&pm n obligation
to purcha or amount of coverage Thereforz. hall cover
Lender, t Ny@ Q Flﬂ A t ty, or the
contents roperty, against any risk, hazar iability an mlgﬁt provide 'r or lesser
coverage than 'Blmum(xlmleﬁtmthﬁlpﬂ thatytheyfost of (he insurance

coverage sp obtained m antl ythat Borsower could have
obtaine%i. 1y amounts &%ﬁéﬁﬁh K%é&g}l&?’ éll become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursem be p: with su st, upon notice from
Lender to Borrower requiesiing payme

All insurance policies required by Lender and renewals of such policies shall |be subject
to Lender's right teydisapprove such policies, shall include a stand: zage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts | premiums and renew: es. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a dard/ditortgage clause and shall name Lender as
mortgagee and/or as an additional loss payess

In the_event of loss, Berro ha_llgive ‘pfzipt notice to the insurance carrier and

Lender, | may make proof of lasstif not:made psomptly by Borrower. U .ender and
Borrower = apree in writing; apy insurance pres eeds, whether or inderlying
insurance i.by Lender, shat] isforation or repair arty, if the
restoratio: anomigally feasil ail er's security is 1 uring such

repair anc d, Lender shall r'the richt to h eeds until
Lender h: iy completed
to Lender's satlsfactlon provnded that such inspectxon shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2} Borrower'

s rights to anv insurance nroceeds in an amount not to evceed the amounts

unpaid ur curity Instrument, and (b} any ghts (other
than the Dwumen@qg s insurance
policies ¢ Property, insofar as such ri hts are a plu : age of the
Property. N @F A perty or to
pay amou paid under the Note or this Securi nstrumen lerior not le.

¢ Ccouliiieys Borrpwer shadt ndcupy thd)lp!r sefte Brbperty o5 Borrower's

principal reSidence wrt% the ex of this Secr'nty Insirument and shall
continue fo occupy the T&ﬁ?‘b% ﬁy i g]ﬁ- I at least one year after the

date of occupaney, unless Lender otherwrse agrees in wrmng, which consent shall not be

unreasonably withheld, or unles ing cirey ices exist h are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not\destroy, damage or impair the Property, allow perty to deteriorate or

commit waste on the Property. Whether or not Borrower is|residing in the Property, Borrower
shall maintain the Property in order to prevent the Property/from deteriorating or decreasing in

value due to its\conditiond Unless it is deter: pursuant to Section § that repair or
restoration is not economically feasible; Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage psfigance or condemnation proceeds are paid in
connection with damage to, or the ta i’ 1, erty, Borrower shall be responsible for
repairing or ‘sestoring the Property oniysifiL ibas released proceeds for such purposes.
Lender m burse proceeds for thedcpairs tetation in a single paymeri a series of
progress | as the work is corapl S=Ii=the. jns nce or condemnati eds are not
sufficient restore the PropertyiBurroweniisivot relieved of Bo igation for
the compl ) AN .

1 J : : Property.
If it has r der may inspect e : Property.

Lender shall give Borrower notice at the time of or pl'lOl‘ to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect T andarlc $ntamact I :‘.n Dpnmartrr and miohéa sendaw. }L;- Chmesrfiesy Tondannonn nead including
protecting g value_of the Property,and se airing the
Property. o B T e O cured by a
lien whic ~r this Security Instrument; appearing in (c} paying
reasonabl s d F%m hits is Security
Instrumer dinggits secured position in a tc procee in Hy 2 Proper

includes, i¢ Tined)oemmmmuh = gck;f; rep]age g‘

board up doors and ﬁir(: ater ﬁrgm & building or other code
violations dangerous‘*&%‘mﬁ é‘nd(;, Q& SBﬂpﬁlg&) éﬁff Altho?lgl. ‘nder may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreec incurs no liahility fo king any or all actions
authorized under this Section 9.

Any amounts-disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by, this Security Instrument. These amounts shal erest at the Note rate
from the date of disbursément and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Sec nstrument is on a leas Borrower shall comply with all the
provisions of the lease!"If Borrower acqulres fee title to the Property, the leasehold and the fee

title shall not merge unless Lender agrees tgi'ihe meiger in writing.

10. Mortgage Insurance. | j’$ ef 1 ﬂ%?w Mortgage Insurance 2s a ¢ondition of
making the Loan, Borrower shall pay/the gguited to maintain the Morigage Insurance
in effect. r any reason, the Morigage Insiranice co¥ erage required by Le ;ases to be
available morigage insurer t t previously p ovided such instranc rower was
required t rately designatedpayments. toware’the premiwms fo Insurance,
Borrower preniiums requichd, w0y Uniate coverage subst ent to the
Mortgage i in effect a cost substantialls 1e cost to
Borrower of the | nSurance previously in effect, from - gage insurer

selected by Lender. If substantxally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mnrfnann Tnemirancra r{ﬁmhurcnc T andar far anv antite that nree hoaone tha Note) for
certain lo if Borrower dges not repay the oan\; r is not a
party to t «nd Jocument 1

A urers evaluate their total risk on all such insuranc m time to

time, and i NM\V@?F%@?E?&U\ or reduce
losses. T grecments are on terms and conditions that are safisfactory mortgage

insurer and the ’Bhiwmwmmm@sam?m?@nyemf way require the
mortgage insurepto makeppaymentuising-any source of funds thatthe mortgage insirer may have
availagblge (which may in gm&%ﬁmém%{gﬁg&gmg&%remiums).

_ As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, « ffiliate of any of the foregoi v receive (directly or
indirectly) amounts thatyderive from (orsmight bescharacterized as)rasportion of Borrower's
payments|for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing loss If'such agreement provides that an affili 1der takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(2) Any su ;ements will not affect tl aounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe fo#/Miétigage Insurance, and they will not entitle
Borrower to any refund. : ; °

(b) Any such agreements will’not affect ‘the rights Borrower ! any- with
respect t« Mortpage Insurance-tuder megowners Protection Aci 38 or any
other law rights may include -ipht-to'regeive certain disclosus quest and
obtain ca f rance, tohave the Mortgage 1 srminated
automati to, receive @ refide Of) ny M ortgage Insurat that were
unearned h cancellation or’tern

1 Al 3 P g s Proceeds

are hereby assigne‘d to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings

on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's cannrity wnnld ha Innennnd the Micrallananie Drnnncr‘n chall he annlied to the sums

secured b ether or not _the y, paid to
Borrower B@@ﬂm@mm N vection 2.
1 of a total taking, destruction, or loss in 1e perty, the
Miscellan 6 ?lq dL fihis astrument,
whether o 1en due, with the excess, 1f any pai orrower
I e o hilefe pariinltaisinge destis tiohy coless)in uperty in which

the fair market value of the P ediatel e the partial t km , destruction, or loss
in value is equal to or ﬁ!ﬁrﬂﬁﬁﬁuﬁ %}ﬁgﬁg?& 16; thlgs Security [nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wri the s 1 by this Security Instr hall be reduced by the
amount of the Miscellaneous Proceeds miultiplied bysthe following fraction: (a) the total amount
of the sums secured Immediately before|the partial taking, destruction, orloss in value divided
by (b) the fair market valuc of the Property immediately before the king, destruction, or
loss in value.| Any balance shall be paid to Borrower.

In the event of a pastial taking, destruction, or loss in value of the Property in which
the fair market value of the/Property immediately before tliie partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless BoxroWetYand Lender otherwise agree in writing, the
Miscellanequs Proceeds shall be applie gp@ Qfé red by this Security Instrumént whether

or not the sums are then due.

I Froperty is abandonedllyt Bogrower, , after notice by Len Borrower
that the ( Party (as defined h(, next -sent e) offers to make = to settle a
claim for orrower fails to 2 ender-within 30 days af the notice
is given, thorized to colieey,ANA wpely’ the Miscellar either to
restoratio: Propertv or to the'sutns secured by S t, whether
or not th R ) cellaneous

Proceeds or the party agamst whom Borrower has a rlght “of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be ar\nlipd in the order nrovided for in Section 2

1 Released, Forbearance By Lender tension of
the time t BMMentflls sums s Security
Instrumen Fender to Borrower or any Successor in Inferest r shall not

operate tc ) MQ?QEﬁlu@ytmgd ) r. Lender
shall not | ired tg ce proceedings against c Indinteres rrower or
to refuse 1o exiendjiiae Sof paymenipicoibervise aedify pmestizatiop ofyific sums secured by
this Security Instrument_by reasan of any deman de é:t?:iginal Borrawer or any
Successors in<Interest Mmf?/ﬂggm Gy @ rd % exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of B or in = nts less than the amount then due, shall
not be a waiver of or preclude theiexerciserof any rightior remedy.

13. | Joint and Several Liability; Cossigners; Successors and 'Assicns Bound.
Borrower covenants_and agrees that Borrower's lobligations an( y hall be| joint and
several. However, any Berrower who co-signs this Security Instrument'but does not execute the
Note (a co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's intergst in the Property under the texms of this|Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and [any other Borrower can extend, modify, forbear or make any
accommodations with regard to the t ity Instrument or the Note without the
co-signer's consent,

S t 1o the provisions of]Séction-18- Successor in Interest of ower who
assumes | ‘s obligations undez this Seeurity Iustrument in writing, proved by
Lender, ¢ all of Borrowezsiighis | tefits under this 1strument.
Borrower release | Borrn e ligations and liab s Security
Instrumen g & € :ements of
this Security bi i SUCCesSors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection

with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charoe to the nermitted limite and (h) anv sums olrnor‘y collected

from Bor eded permitted limits_will he refunde ender may
&

choose to d E PWE s el ng a direct

payment 1f a refund reduces prmcxpal the reductior \ s a partial

prepayme m@ lg} (c]ﬁolz}A ovided for
under the ) of acceptaiice” of “any such “Tefun made d ayment to
Borrower will corfiiiatee Ewﬁmﬂtﬁ adtion Borqowseeight laf’ 2rising out of such

overcharge,
E] Notices. thﬁﬂa&&%@?%ﬁ&mc&fﬂmﬁ in connection| with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to | I iven to Borrower wher iled hy first class mail or
when actually deliverediio Borrower s riotice addressiifisent by otherymeans. Notice to any one
Borrower shall constitute notice to Borrowers unless Applicable Law expressly requires

otherwise. The notice address shall be the Property Address unle wer has designated a
substitute notice address notice to|Lender. 'Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies.a procedure for reporting Borrower's change
of address, then ¢l shall only reportya changefof address through that specified

procedure. There may be only one designated notice address under this Security [nstrument at
any one time. Any notice to Lender sh LRSS by delivering it or by mailing| it by first
class mail\to Cender's address stated hs ender has designated another-address by
notice to Borrower, Any notice in ¢ Security Instrument shall fiot be deemed

to have b iven to, Lender until attii ender. If any notice ‘ed by this
Security 1 t.is also required um %, the Applicable 1 ement will
satisfy the ling requirement vadectiis S W Instrument

16. aw; Severability;, Rntes of ‘Constructi ’ Instrument
shall be g i law and the law"of'the jurisdiction in w! is located.

All rights quirements
and limitations of Appllcable Law Applicable Law might explxcntly or 1mp11c1tly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender )] words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

1R, Tranefer of the Pronertv or a Reneficial Interest in Rorrower. As used in this

Section 1 P y y leg henefi Property,
including, A t'gx‘llf icd in 1, contract
for deed, -ontract or escrow agreement, the intent of transfer of

title by BI( 22 t, @TEL@ lél‘ﬂl’erb § ransferred

(or if Borrowe Tmsami)ﬂm@% th@eﬁg@,ﬂg@ s sold or
er

transferred) without Len written consent re imme )ayment in
full of all(sums secured ﬂiﬁsﬂgﬁk%ﬁ‘ Qrﬂ ion shall not ba exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give'Borrow tice of acceleration. The

notice shall provide asperiod ofimot lessithan days from the datesthe notice is given in
accordance with Section 15 within which Borrower must| pay all sums secured by this Security
Instrument. If Borxo fails to pay these sums prior to the exp this period, Lender
may inveke any remedies,permitted by this Security Instrument withoiif fisrther notice or demand
on Borrov

19. |Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued ‘at any time prior to the eatligsid before sale of the Property
pursuant te_any power of sale containes 1 aty Instrument; (b) such other period as
Applicable Law might specify for the féchtinati iBgitawer's right to reinstate; or (c) entry of
a judgmer occing this Security lastéament] “Thos¢.conditions are that Bor . (a) pays
Lender al hich then would be! this Security Instrument an te as if no
acceleratis reed; (b) cures axyidefaulf o sther covenants o s; (c) pays
all expen n._enforcing this’ ’MHAN" St i & imited to,
reasonabl heoperty inspection’as i a1 red for the

purpose o 3 5 astrument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wﬁffnn nntire nf the nh‘gnnp which wxill ctate tha name and addrace nf tha new Loan

Servicer, ich_payments should be made and aqy m RESPA
requires i EOW@“@&S) ! thereafter
the Loan Y Jan Serv1cer other than the purchaser of the\ tgage loan
servicing Q X erred to a
successor S€rvicera d are not asstime by the Note purc aser “Uniless o 2 provided

by the Nt; uf B’Ehls Document is the prop o e
i orrow ender may commence, join, orﬂ e to any judicial action
{as either an individual 1@?&? I%B"CR*QSPH srs from the other party's

actions pursuant to this Security Instrumenl or that alleges that the other party has breached any
provision| of | or any duty owed I f, this Security Instru itil such Borrower or
Lender has notified thevother partys(witlirsuch noticesgiven in complianceywith the requirements
of Section 13) of such alleged breach and afforded the other party herete a reasonable period
after the giving of s notice to take corrective action. If Ap .aw provides a time
period which must elapse,before certain|action can be taken, that time period will be deemed to
be reasonablé for purpeses of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower 1t to Section 22 and ¢ of acceleration given to| Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
21, Hazardous Substances.
are those suhstances defined as tox

ection 21: (a) “"Hazardous Substances”
ubstances, pollutants, Or wastes by

Environm Law and the following Stibstances: gastlifie, kerosene, other fla le or toxic
petroleum ts, toxic pesticides’and hPr’bicide polatile solvents, n containing
asbestos ¢ hyde, “and radiodg si8(5) "Environmentdl ins federal
laws and risdiction wheréZthe"Prapesty>is located that f , safety or
environm fc) "Environmental’Cleanup” includes an , remedial
action, o S v ironmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Pronertv. If Borrower learns. or is notified hv anv oovernmental or

regulatorn y te_part at_any re Q on of any

Hazardou ecting opert; sdry g Bo: o take all

necessary igns i mg%?m%m%?aw. iall cre:te

sy g o o Y EFE R T | AL

NON-UNIPERM DOVENANES 8o aiawagd fanes feghersf oot and agree as
the Lake County Recorder!

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleratjon following Borrower's 1 h of any covenant or ient in this Security
Instrument (but not prior.to accelerationunder Section 18 unlessiApplicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date;, not Iess than 30 days from the date the nof en to Borrower, by
which the default must,be cured; and (d) that failure to cure thé'default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

follows:

Instrument, forecl y/judicial proceeding and salc‘of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisi¢iice of a default or any othe jefense of
Borrower to acceleration and foreclo h fault is not cured on or before the date
specified in the notice, Lender at it5'0piti ":e‘» ¢ immediate paymeni full of all
sums sec: by this Security Instel etlt w1thout ifﬁ her demand and m« sclose this
Security nt by judicial proceeding—Lender skall be entitled to | expenses
incurred ~the remedies p jed)in thisiSection 22, includin imited to,
reasonab ‘ees and costs of 4 !319‘*“5;

2 ou payment of ali’Suins secured by < nt, Lender
shall rele St vy sasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation

and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
~-Borrower

Witnesses:

-
-
-
~
~
<
&
.

e, VDIANR

Trapnant
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE ’ } S8
On this 14th day of July 2017 ;

before me, the undersigned, a Notary Public in and for said County, personally appeared
ALISA J SHORTELL .

and acknowledged the exe

WITNESS sy

My Commi
314
Resident L AN TE

L oun!
ommissio| S
Mal

This instrum prepar bb
UNIVERSITY

29777 TELE

SOUTHFI

nable care to redact each
ebbie Burgess

(name)

I affirm, under
Sacial Security number in

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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