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This Document is the property of
le sections Emsh%&gr‘? &H\Qbﬁ&%?fﬂﬁﬁ%mds are def

>rtain rules regarding the usage of words used in this document are also |

DEFINITIONS

d in Sections 3, 11,
vided in Section 16.
|

Words used in mul
13, 18, 20 and 21.

(A) "Security Instrument" means.this document, Which is dated JLY 1 20 , together

with all Riders to this document.

(B) '"Borrower" VICIC > FABRIS SR AND KATHERINE A HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "Lender"is PROVIDENCE BANK AND

Lender is a D BANK organized

and existing under NS off ILLINOIS

Lender's address i EAST 162ND ST OLLAND, IT.LIN .73

Lender is the mort is

(D) "Note'" mean 2017

The Note states th: h( 4t ) 00/100
Dollars(US $ 118,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than AUGUST 1, 2047
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(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider K] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

®
() "Applicable Aibguprniagetas ons, ordinances and

administrative ruls (thagshave the effect of law as Well asall a AL -appealable judicial
opinions. N‘ ’ Q
(D "Communit ues, Fees, an Assessments" means all dues, ; fees, ass ts and other charges

that are imposed « o Thlslﬂlmpmntolsoﬂ)@pasopnntyo A sociation or similar
organization. (]
() '"Electronic Funds Transf&llSe!ﬂ?Mrg&e}l&HdB&h%ﬂHaq ggdnsaction origindted by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, i 1¢t, or financi titution tc credit an account. Such term
includes, but is not limited to; poini=of-sale transfers, avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and‘automated clearinghouse transfers.

(K) "Escrow Items'' means.t items that are |described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; idemnation or other taki Lor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations'of, or omissions' as to, the value and/or condition of the Property.
M) '"Mortgage 1 !rance" means insurance protectibg Yo¢fider against the nonpayment of or default on, the Loan.
(N) '"Periodic Payment' means the regularly sevdaled antoid due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this SséuFity Insteum

(O) "RESPA"m he Real Estate Settle 12 U.S.C. §2601 et< 1d its implementing
regulation, Regule 2 C.F.R. Part 1024 mended from time or any additional or
successor legislati [ation “that goveris C WVAs s ecurity Instrument,
"RESPA" refers tc ts and restriction? i o ated mortgage loan"

even if the Loan d a "federally relat dimorteage loan" unde
(P) "Successor i e perty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 138, IN EMERALD CROSSING UNIT 1A, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 102 PAGE 94, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
A.P.N.: 45-14-01-102-003.000-013

Document is

NOT OFFICIAL!
which currently has ihe (PR Pttt Isthe property o [Street]
DYER the Lake COUII%R&COI‘ tber!-7100 '"Property Address"):

[City] [Zip Code]

TOGETHER WITH the improvementsgynow or hereafter ‘erected ongthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insts 1t. All of the foregoing is referred to in thi ity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines umﬁm‘m icoyvenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a u"*b.;ﬂsét rity instrument covering real property.

UNIFORM VE "\NTS Borrower;]

rd Lenter cove aﬂt and agree as follows

1. Paymen el Interest Escrow Ttems, Prepayment Charges, and ] ges. Borrower shall
pay when due the and interest on, *he deht ev‘der.ced by the Note d ent charges and late
charges due under rcowern, shall alss? pay s fo REscrow Items put n 3. Payments due
under the Note ar Instrument shall Be? maéfe in U.S. enrrend any check or other
instrument receive 1€ I d to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the ] f R To the extent that

any excess exists a i 8 @ more its, such excess may
be applied to any | € oluﬁﬂ%ﬂmgggd first tq znt charges and then
as described in the NQT QFFNL (;{,l a I

Any applicat e pr eeo‘ P due under the Note
shall not extend o1 '[Tﬁg.q%& thig yflﬂ&ﬁ %S

3. Funds for E tems orrower s a pay to on the day erlo nents are due under the

Note, until the Note is paid in futlhﬂs ﬂuﬂIYr r!t of amounts dne for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section5; and (djMortgage Insurancepremiums, if anyy-or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items," At origination or at any time during t! the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to I.ender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for.any or all Escrow Items. Lendeir-may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suchiwaiyer may only be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where pavabic\ \tht amovnts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender “eequires, shallfizrnish to Lender receipts evidencing such payment

within such time p: as Lender may require.s Borr ower's obllga"nen to make such payme d to provide receipts
shall for all purpo: emedto be a covenant and agreement contained in this Securi iment, as the phrase
"covenant and agr used in Section S NEGBOITOWer s 0bjigated to pay Fsc lirectly, pursuant to
a waiver, and Borr ay the amount dus 10TvanaRserOY ltem, Lender rights under Section
9 and pay such an er shall then be' oohgatea under Section 9 r any such amount.
Lender may revok X 4 rdance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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" such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whi 5 S sround rents on the

Property, if any, A Wll‘fneﬂte Sraents, if ent that these items
are Escrow Items, all pay them in the manner provided 5)fgecm 3

Borrower sh Nﬂﬂﬂﬁ (;21 Altﬁ-, nt unless Borrower:
(a) agrees in writii ¢ obligation dIy Anner aog to Lender, but only

so long as Borro %fﬁﬁi@ﬂ% ) fﬂ@ l“f%g th or defends against
\¢

enforcement of the e legal p ceedjngs whlcﬁn Lender 1on ate to prevent the enforcement of the lien
while those procecdings are pendi ﬁg&% &luded; or (¢) sccures from the holder
of the lien an agreement satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender

determines that any part of the Property (s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thedien. Within,10 days of the-daic on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bor rto pay a onc-time charge for a real cstate ification and/or reporting service

used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire,/hazards included within th m "extended coverage,’ and any other hazards

including, but not limited to, earthquakes and fleods, for which-dsénder requires insurance. This insurance shall be
maintained in the amounts (including deductible levsis)iand for the periods that Lender requires. What Lender
requires pursuant o preceding sentences can oha' gndurmg frie term of the Loan. The insurance carrier providing
the insurance shall be'chosen by Borrower subj ect toLender's ngh’: to disapprove Borrower' s choice, which right shall
not be exercised ui nably. Lender may regiitys Borrower t6 pay, in connection with thi n, either: (a)aone-
time charge for flc determination, certification-and-fracking-services; or (b) a or narge for flood zone
determination and rservices and subsgquent charges eac‘i time remapping: -hanges occur which
reasonably might : scmination or cerrlﬁ"aflon Basrower shall also : for the payment of
any fees imposed NErgency. Managemcnt Agency in connecti w of any flood zone
determination rest ic

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Bc r other third parties,
retained by Borro Emgqu al gation of Borrower.
If the restoration o gconomically fe or €r's security would\t > insurance proceeds

shall be applied to Nﬂ’i: ,@ erfor d > excess, if any, paid
to Borrower. Suc q !Z!thlo rI R)r

If Borrower !,i‘Pg {fgﬂ ? WQ& insurance claim and
related matters. If Borrower does ni T?respo m days tomptlc om erﬁer that the insurance carrier has

offered to settle aClaimi, then thhﬂ dtte e el 30- -day period will begin when the
notice is given. In cither event, or if Lender acqulres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender| (a) Borrower's rights to any insura nce proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrumeni;-and (b).any other of Borrower's righis (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insuranc either to|repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumentgwhether or not then due.
6. Occupancy. Borrower shall occupy, éstablish, and use the Property as Borrower' § principal residence

within 60 days after the execution of this Security Instrument and shall/continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; unless Leader otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteruatmg circumstances exist which are beyond Borrower's
control. 2

7. Preservation, Maintenance and Protectron of the Ironerty, Inspections. Borrower shall not destroy,
damage or impair roperty, allow the Properr.y to deterrorate or.commit waste on' the P ‘ty. Whether or not
Borrower is residi > Property, Borrower shall-maintain the Property in order t it the Property from
deteriorating or de value due to its condition: ) UnllesSit;is determined pur stion 5 that repair or
restoration is not feasible, Borrower s‘rarl promptly repair the Pre zed to avoid further
deterioration or da s¢ or condemnatioi proceeds are paid 1n cor ageto, or the taking
of, the Property, I S[ g At Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code violatic der may take action

under this Section D@qmwir%u o so. It is agreed that
Lender incurs no | t'taking any or all actions authorized under this S

Any amounts b Mﬁdrhﬁffi@lm itighal o >wer secured by this
Security Instrume: ar Rerdate o sement and shall be

payable, with suct T cIy ﬁi‘{ﬁtﬁ g %}f
If this Security ‘ument L 6 e se orgmgsgﬁﬁjg 1t}?§lﬂ: the provisions of the lease.

Borrower shall not surrender the [€ ﬂmg}i %Mﬁd—’d’ lerminate or caricel the ground lease.
Borrower shall not, without the express wr1tten consent of Lender, alter or amend the ground| lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making|the Loan, Borrower
shall pay the premiums required to‘maintain the Mortgage Insurance in ef If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the preémiums required to ebtain coverage substantially equivalent to the Mortgage
Insurance previously in effect;.at-a cost substantially equivalent to the cost te.Borrower of the Mortgage Insurance

previously in effect, from an alternate mortgage msure‘r‘selected by Lender. If substantially equivalent Mortgage

Insurance coverage.is not available, Borrower shali continveto pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased t¢'bein effect. Lender will accept, use and retain these
payments as a non dable loss reserve in ligkef Mortgage Insurance Such loss reserv be non-refundable,
notwithstanding th t.the Loan is ultlmafely paid-in fill, end t.ender shall not ber 0 pay Borrower any
interest or earning ss reserve. Lenderean ng longexn requlre loss rescrver Mortgage Insurance
coverage (in the a the period thatTeHies requlre») provided by at ed by Lender again
becomes available 1d Lender requiréd °eparately designated | the premiums for
Mortgage Insuran B( ot 1 and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan., Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosnres, to request and obtain cancellation of the Morteage Insurance, to have the
Mortgage Insurar i d isurance premiums

that were unearn f Mmés

11. Assignn ltaneous Proceeds; Forfeiture iscellaneous > hereby assigned to
e Proper NQQE QJ:LE K0 7.9 .

If the Propert ne restorati pair of the Property,

if the restoration ¢ g legpghed ing such repair and
restoration period, J endef shal ave he nght hold sueligisi::?l ous “Proceeds until Lender has had an
opportunity to inspect stich Prop %tr&kqh & {_ender's satisfiction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

or in a series of progress payments as the work 1 leted.” Unless an agre t 1s'made in writing or Applicable
Law requires interest to be paidron such Miscellaneous Proceedsy Lender shall not-be required 10 pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be les d, the Miscellaneous Proceeds shall be app sums sccured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellarieous Proceeds shall
be applied in the order provided for in /Section

In the event of atotal\taking, destruction, or loss in value of the/Property, the Miscellancous Proceeds shall be
applied to the sums secured byythis' Security Instrument, whether/or not thenydue, with the excess, if any, paid to
Borrower. 17y

In the event of a partial taking, destruction.Set 1o8s :n»'vélﬁ‘e of the Property in which thefair market value of
the Property immediately before the partial takmg destruction, aridoss in value is equal to or greater than the amount

00T

of the sums secure this Security Instrument-ttimodiately before the partial taking, dgs on, or loss in value,
unless Borrower a1 r otherwise agree inowriting, the-sumssecured by this Securiis ent shall be reduced
by the amount of t neous Proceeds maltiglied, by the fohowmg fracti ( amount of the sums
secured immediate actial taking, desCoUCtinmy Qr loss’in value divided market value of the
Property immediat tial taking, destrucnon, ot loss in value, A ¢ paid to Borrower.
In the event « Tes r fair market value of

the Property immediately before the partxal taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reas S t of Borrower. Any

forbearance by L n p e‘im i i}? & &vithout der's acceptance of
payments from thi . of uccgsors in erg ?o%er or im\a 1an the amount then
due, shall not be & ﬁfglﬂ refe

13. Joint an ne nm. ovenants and agrees
that Borrower's ot i p @ﬁ e*ﬁé E ing? \ o-signs this Security
Instrument but does not exécute the ote ?’au gﬁsii tﬂ (a)1sco gmrLs rﬁ curity Instrimnent only to mortgage,

grant and convey (the c¢o-signer the Bﬂ&ﬁ‘iﬁ @€ Gt f this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that [ender and any other
Borrower can agree to extend, modify, forbear or maks any accommodations with regard to the terms of this Security

Instrument or the Note without-the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who dassumes Borrower's
obligations under this Security Instrument in writing, and is approved by Len I btain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released frornBorrower's obligations and liability
under this Security Instrument unless Lender aprees to such releasein writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendeisnay charge Borrower fees foissérvices peiformed in connection with Borrower's
default, for the purpose of protecting Lender's mterest inythe Property and rights under this Security Instrument,

including, but not'limited to, attorneys' fees, pronér‘y' 1mpcc‘1 oa.and valuation fees. In regard 1o any other fees, the
absence of express alit ty in this Security Insfrument to chars ; a specific fee to Borrower shall not be construed
as a prohibition on harging of such fee. Len'*er may-riot cha.r fees that are expressly 1 ited by this Security
Instrument or by te Law. =

If the Loan i a law which sets ‘maximum loan charges and that lawi terpreted so that the
interest or other ¢ Hected or to be coller‘tjea in \eorection with the] he permitted limits,
then: (a) any such ] educed by thé? amouit necessary to red the permitted limit;
and (b) any sums 1l it unded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in tt de zlude corresponding

neuter words or w )i @ ; gmm g shall > the plural and vice
versa; and (c) the gives s0 1;9e 1 Y cﬁ $on to tak ‘

17. Borrow E Ngﬂfﬂfxxﬁ mw it y Instrument.

18. Transfe P us tion 18, "Interest in
the Property" mes ]?} (?e 1-12, 8 to, those beneficial
interests transferred iri 2 bond for deed contract mst nt sales con act or escrow agreement, the intent
of which is the trarisfep/OF title bEB&rSwalaea 6 QHHEYOR@W er!

If all or any part of the Property or any Interest in the Property is sold or transferred (or [if Borrower is not a
natural person and a beneficia! interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pay ment in-full of all-sums secured by this Security-Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accel . The notice shall provide a
period of not less than 30 days froim the date the notice is given in accordance with-Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by Security Instrument without fiirther notice or demand

on Borrower. .
19. Borrower's Right to Reinstate After Acceleratios, If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security hisitomautidiscontinued at any time prior to the earliest of: (a)
five days before sale.of the Property pursuant;teSéction 22 'of this Security Instrument, (5) such other period as
Applicable Lawm sccify for the terminatiofrof Borrower' s Akt to reinstate; or (<) eni _judgment enforcing
this Security Instr ‘Those conditions ateithat Barrower: A(a¥ pays Lender all su 1 then would be due
under this Securit; t.and the Note a&_ if o acceleration-had occurred; (1) default of any other
covenants or agre ys all expenses ‘@igiiredugienforcing this Secur , including, but not
limited to, reason s, property inspeétiontand valuation fees, 4 rred for the purpose
of protecting Lenc IG 15 takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Annlicable Law provides a time period which must elanse before certain action

can be taken, tha
acceleration and o
to Borrower purst
provisions of this
21. Hazard:
defined as toxic or
gasoline, kerosene
materials containir
laws and laws of th
(c) "Environment:
Environmental La
otherwise trigger ¢
Borrower sh:
or threaten to reles
to do, anything a
Environmental Co
condition that ady
presence, use, or !
to be appropriate
hazardous substan
Borrower sh
action by any gove
or Environmental
limited to, any sp
condition caused 1
Property. If Borr«

¥

other flammab]e or _toxic petroleum produ
sbestos or ﬁcﬂ!&%ﬂv

y'] : ,;amm%gfgg‘;f 0
i -MQZEQ@H!QJAML \

4 ngameﬂmnﬂ@%ﬁvﬁxg m : andh :

QM nvironmer
rrisdiction where the Property is located that relate to health, safety or em’
Cleanup™ includes & ¢ action, rcmedial actic * removal
and (d) an,"Environmental-Conditi means'a conditiongpthat can ¢
Znvironmental Cleanup.
10t caus sermit the presence, use, disposal, storage, of any
any Hazardous Substances, on or in the Property. Borrower shall not do
ting the Property (a) that is in violation of any Environmental Law
tion, (C) which, due to the presen or release of a Hazardou

ely affects the value of the Property. The preceding two sentences
age on the Property of small quansities, of Hazardous Substances that a;
ormal residential uses and*o. ‘malnteaanr‘e of the Property (includ
onsumer products).
mptly. give Lender wnt‘en notice of (a; ..'1y investigation, cl
lor regulatory agencyor private-party invelving the Prop
*h Borrower has actual knowledeg, (b) any Environmen
harge, relcase/orihreatiofielease of any 1
e or release of 2 Hazidous Substance w!
i L

iph.  The notice of
f acceleration given
ke corrective action

ire those substances
llowing substances:
s, volatile solvents,
Law" means federal
»nmental protection;
ition, as defined in
ie, contribute to, or

zardous Substances,
or allow anyone else
b) which creates an
jubstance, creates a
all not apply to the
renerally recognized

>/ but not limited to,

1d, lawsuit or other
lazardous Substance
n, including but not
stance, and (c) any
ects the value ofthe
y private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmenta] Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is

Yo7 HOT QF e
vicron » EamR:s < phis DocRilieit is ehi PEOPELty BE Bortoner
the Lake County Recorder!

ieal) . (Seal)
-Borrower -Borrower
CELDER’S 717 (Seal)
-Borrowers, P -Borrower
ooyt
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of LAKE

DAWN STANLEY

(name of Notary or other officer)

Before me,

this 14 day of 1;\2 FABRIS SR AND KATHERINE A

FABRIS

acknowledged the exec

_ D

AN
blig

7/29/18

act each Social Security number in

Signature of Preparer

VIVIAN E. MARTINEZ
Printed Name of Preparer

Loan Originator: ROGER DEGRAFF, NMLSR ID 106498
Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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THIS FIXED/ADJUSTABLE RATE RIDER is made this
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

2017

Loan Number:

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

l4thday of JULY

2076750

Trust, or Securlty Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")

to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

TRUST, AN ILLINOIS CHARTERED BANK
("Lender") of the same date and covering the property described in the Security Instrument and located at:
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4. ADJU
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3ES
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Change Date."

an Index. The
ant maturity of
iilable as of the
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1y interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 500/1000

percentage points (

2.500 %)
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(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.500 9% or less than 3.250 %. Thereafter, myadjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest I have been paymg for the precedmg 12 months. My interest rate will never be greater than

8.500 o the Ma

® : .Doffcumehnt 1S f
\ t C t e
monthly gal;:r N(e?'isl;;? ¢ Wﬁﬁiéi & ;u:mgu: };fx'] m‘;‘/[

monthly payn afigesdagain.

F N ’.]masDocument is the property of

The Note der w1ll$ﬂ¥ %Eé ﬁeﬁ &ngé?ﬂ my initial fixed interest rate to
an adjustable nterest rate an any changes in my adjustable interest rate before the effective date of any

change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the nd tel er of n who w any question I may have
regarding the notice.

B. TRANSFER OF, THE"PROPERTY OR A BENEFICIAL EST IN BORROWER

1.  Untill Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A aboy form Covenant 18 of the ty' Instrument shall read as follows:

Transfer of the Property or a Bengfy
18, "Intecest in the Property" means iy
but not limited to, those beneficial iite;

&. erest in Borrower. As used in this Section
ticial interest in the Property, including,
nediin a bond for deed, tract for deed,

installn les contract or escrowiagree =the intent of which is the tra f title by
Borrow ture date t0 a purchasen.~———_I 2

It rt of the Properfylomans Liltezestity the Property is erred (or
if Borr« tural person and WA hinterest in Borrow asferred)

withou 'itten ‘consent, ender-may require imim ull of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appllcable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
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may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to & purchaser.

If all or any part of the ﬂerty or ani InterestingthesProperty is sold or transferred (or
if Borrower is not a natiral p entstl&orrower is sold or transferred)

without Lender's pridg vl e ire epayment in full of all
sums secured by thisﬁ@ﬁfrm ma‘i ﬂgall not be exercised by
Lender if such ex cige is prohibited by Applicable Law Lender also shall not exercise this
option if: (4) Bokr QCﬁm ttﬂ \Qé!lred ty Lender to

evaluate the mtendedtiﬁés% fyww o the transferee; and (b)
Lender reasonably determines that Lender s security wi not ¢ impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is aceeptable to Lender.

To the extent{permitted by Applicable Lawj Lender may charge a\reasonable fee as a
condition to Lender's'consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will corttinue to be obligated under the Note and this Security Instrument unless
Lender| releases Borrower'in writing.

If Lender exercises the optlon to req uxrexmmedxate payment in full, Lender shall give
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

VM/ (Seal) ‘% g4 % " (Seal)

VICTOR P FABRIS SR -Borrower KATHERINE A FABRIS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

v

o

,l
”
>
-
-
>
-
S
~
<
N

&

o, NDIANR,

Trapnant
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Loan Number: 2076750

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
JULY, 2017 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PROVIDENCE BANK AND
TRUST, AN ILLINOIS CHARTERED BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1TN3171 MORATAR af NVER TAMTANA. A£721117 _77N0

The Property s uR&QMﬂEplﬁd with'a sther with other
s oarels . " FPS R
Covmse, conr’ AN eI R AL
This Document is the property of
the Lake County Recorder!

(the "Declaration"). The'Prcperty is a part of a planned unit developmentyknown as

EMERALDACROSSING
[Namec of Planned Unit Bevelopment]

A
(the "PUD"). > Property also includes By @%mw%fi&g? st in the homeowners association or equivalent
entity owning ormariaging the common ar Q‘%}\ d faciliti'é‘s”b%he PUD (the "Owners Association") and the
uses, benefits yroceeds of Borrower' sja erest: ”{:
= 3
PUD CO addition to%)‘le("«qovenants ar‘lfdg'fgreements madeA ity Instrument,
Borrower and >r_covenant and/’étggffﬁwtig §\¥§§i\
S
A. PUL Bq -' der the PUD's

Constituent Documents. The “Constituent Documents" are the (i) Declaration; (ii) articies of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family Magic CRumS
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following

a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

>< /Z/ij?%é (Seal) % )/ %_&(Seal)

VICTOR P FABRIS SR -Borrower "KATHERINE A FABRIS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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