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DEFINITIONS

Words used 1n mu
13, 18, 20 and 21.

(A) "Security In
with all Riders to
(B) '"Borrower"

Borrower 1s the m
(C) '"Lender"is

Lender is a
and existing unde:
Lender's address

Lender is the mor
D) "Note"mear
The Note states th

This Document is the property of
le sections shﬁsllb%gnt(%;r? &&Qb&%%gmords are deil

ertain rules regarding the usage of words used in this document are also ¢

ument'’ means this docunment, which 1s dated LY 1 20
5 docum ent.
JOHI RONA a single person

gagor under this Security Instrument.

¢ DERALLYURED CREDIT
= [ =i ?9- TE OF INDIZ

¥
A

11n Sections 3, 11,
rided in Section 16.

, together

organized

2017
IVE HUNDRED

TWENTY-FIVE AND 00/100 Dollars (U.S. § 169,525.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2047
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(E) 'Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(F) "Loan"meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[1 Balloon Rider

[] 1-4 Family Rider

[ Condominium Rider

[] Biweekly Payment Rider
[] Second Home Rider

[ Other(s) [specify]

[ Planned Unit Development Rider

(H) "Applicable
administrative rul

opinions.

I "Communii
that are imposed
organization.

(J) "Electronic/]
or similar paper i
magnetic tape so |
includes, but is nt
telephone, wire tr

(K "Escrow Ite
(L) '™iscellane
third party (other

destruction of, the
lieu of condemnat

M) "Mortgage !

(IN) '"Periodic Pay

plus (i) any amot
(O) "RESPA"n
regulation, Regul:
successor legislat
"RESPA" referst
even if the Loan «
@) "Successor

{ have the effect of law) as we‘l as all applicat
ciatiox NQes, angsessmen! meansAdI‘ *fees, ass

FehdstieMsepery by e toidom i neogsiang horas¢
uds Transftlhﬁ ehmrm‘mwd,ﬂﬁ%ﬂﬁﬁ;saction orig

ument, which is initiated through an electronic terminal, telephonic ins

o order, insiruet, o1 finanetal institution to debi credit a
mited togpoint-of-salentranstersy automatedytellor machingitransactions
fers, and automated clearinghouse transfers.

"means items that are described in Section 3.

- Proceeds" means any compensation, settlement, award of damages, o1
n insurance proceeds paid under the coverages described in Section 5)
opert) 1) condemnation or other taki or any part of the Proper

; or (1V) mlsrepresentatlons of, or omissions as to, the value and/or con

12 CE.R Part 1022

A "erStI‘ICtIO S J,JD'A“;,_ DO ed in regar 4
ederally relatediiidrtgage loan" under

» 4
A

party has assumed Borrower's obhgatlons under the Note and/or this Security Instrument.

ms, ordinances and
appealable judicial

s and other charges
ociation or similar

ted by check, draft,

nent, computer, or
ccount. Such term
ansfers mitiated by

oceeds paid by any

(1) damage to, or
(ii1) conveyance in
on of the Property.
:fault on, the Loan.

>rest under the Note,

d its implementing .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Document is

NOT OFFICIAL!
which currently has U oy R D¢ uriienit i8°the property o

[Street]
Highland the Lake County®ecorder!:: Property Address"):
[City] [Zip Cade]

TOGETHER /[ITH uiC 1MpProvEiiic now or Ieal erected on tae 3per1:_ and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument.” All of the foriegoing is referred to in this ity Instrum ent as the "Property. "

BORROWER COVENANILS that Borrower is lawfully seised of the estateshereby conveydd and has the right
to mortgage, grant and convey the Property end|that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title tothe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITYY INSTRUMENT combines unlfmrmq%cnants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a w a ;ﬁﬂs&m;nstrument covering real property.

, '\‘ LS < N
UNIFORM VENANTS. Borroweﬁ?‘;}?d Tender cov%t and agree as foll
1. Paymer wipal, Interest, Escrow Itcns, Prepayment Charges, and i res. Borrower shall
pay when due the £, and'interest on, éle debt evidenced Ey the Note and an nt charges and late
charges due under rrower shall alsCr/p ‘f&n«;'tor E%crow Items purs 13. Payments due
under the Note a Tnstrument shall %%méﬁmﬁh U.S. currency ny check or other
Instrument receive 1 by to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the ] ) At To the extent that

any excess exists ¢ E t mm? Q105 B s, such excess may
be applied to any 1 e/ Volul ry@re a pm first to nt charges and then
as described in the

Any applicat 2 Nggl:)rgf OEJI)QJ’I)AIG‘:' 3 iue under the Note
shall not extend o T?? CI% ﬂﬁl ?1{“1'% iSib%if idg

3. Funds for Fscrow Items. orrower sha pay o Lendef on % no§10 Payments are due under the

Note, until the Note is paid in fuilhﬁ miﬁm! of amounis dus for: (a) taxes and
assessments and other items which can attam pr10r1ty over thls Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or gronnd rents on the Property, if any; (¢) premiums for any and all insurance

required by Lender under Scction.5; and (djMortgage lnsurance prem iums, if any,.or any sums payable by Borrower
to Lender in lieu of the paym ént of Mortgage Insurance premiums in aceordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or et any time during th 1¢ Logn, Lender may require

that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and |such dues, feesand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives Borrower's
obligation to pay the Funds foi anyor all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such, meer may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where paystft ha! i;ints due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lenderf fuires, sha)lzenish to Lender receipts evidencing such payment
within such time p l'as Lender may require. / B)é’r( Wer' s-oh] I i:n to make such payment | to provide receipts
shall for all purpo cemed to bea covenant amd agreement ontained in thls Securit ment, as the phrase
"covenant and agr wsed in Section 92 If Borrower is/ obhgated to pay Escr irectly, pursuant to
a waiver, and Bor ey the amount di.e fO"'aﬁ Lsyr‘rovutem Lender ma ights under Section
9 and pay such an rer shall then be bhoaf’ﬁd’ stinder Section O it - any such amount.
Lender may revok ¥ % -dance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property whi ' 3 5¢ round rents on the

Property, if any, 4 pﬁp %s' gts, X :nt that these items
M pay‘them mtl emprwi e inigacm

1 1€ obtigal

are Escrow Items,
Borrower sh
(a) agrees in writi

1t unless Borrower:
to Lender, but only

so long as Borro m %% rE Opeélutfo f or defends against
enforcement of the , legal procee gs chinLender's 10n operate t9 prevent orcement of the lien
while those proceedings are penc]ihﬂ) eﬁﬁ@&l’ ed, or (c).sectires from the holder
of the lien an agreement satisfactory to Lender subordmatmg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 3 lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 netice identifying thelien. Within 10 days of the-daic on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowerto pay a one-time charge for a real estate | tion and/or reporting service
used by Lender in connection wiih this Loan.

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Property insured agaimnst loss by fire, hazards included within the term "extended coverage," and any other hazards

including, but not
maintained in the

ited to, earthquakes and tioods, for which Lender requires insurance.

s insurance shall be
ires. What Lender

ounts (including deductible levﬁls) and, for the periods that Lender re
preceding sentences can chiar g darmr/ the term of the Loan. The ins
:en by Borrower subjcct toLender's rlonf o chsapprove Borrower' s clif
. Lender may regiime Borrower 10 &Y, in connection wi
mination, certifieation‘and-trackingservices; or (b) 2 on

requires pursuant tg
the insurance shall be¢
not be exercised w
time charge for flc

nce carrier providing
se, which right shall
n, either: (a)aone-
arge for flood zone

determination and rservices and subéﬁqﬁent charges,each time remappings hanges occur which
reasonably might srmination or ccmﬁranon Borrower shall also 1 for the payment of
any fees imposed NEIZENCy Management Agency in con v of any flood zone
determination rest 1C

If Borrower fails to maintain any of the coverages described above, Lender may obtamn insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requlres interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bc other third parties,

retained by Borro mmm ation of Borrower.
If the restoration ¢ econom §; wouldh insurance proceeds
shall be applied to Mﬁa c':: dl excess, ifany, paid
to Borrower. Suc 1 mm tAdItler in Se¢

If Borrower T!i gﬂ g‘% ‘fﬂéﬁﬁ an wsurance claim and
related matters. I ver does I%?I respon %ﬁ% ays Tom engl%r th 1surance carrier has

offered to settle o Claini, then Lédder J.aakag) mylmﬂﬂm dexBbo- day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b).any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurande policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. [.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts ufipaid under the INote or this Security Instrument, pwhethier or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least.one yéar after the date of occupancy,tinless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenyating circumstances exist which arc beyond Borrower's
control. QOER'S

7. Preservation, Maintenance and Prg; .-ép'perty; Inspections. Borrotver shall not destroy,

damage or impair roperty, allow the Proﬁﬂ}' to defertorats ‘a% commit waste on the P ty. Whether or not
Borrower is resid s Property, Borrowaiishal Fmamtain; thQProperty n order 1< t the Property from -
deteriorating or d value due to its c’mdﬁlon Unless itis determined puys tion 5 that repair or
restoration is not feasible, BorroWrr shful rompt‘y repair the Prof ed to avoid further
deterioration or ds 5 f‘ondemnaffémﬁrw‘eé&s are paid in cont 1ge to, or the taking
of, the Property, 8 i _ender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

‘Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' sknowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’ s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’'s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code violatic ler may take action
under this Section ﬁ) mm o s0. It is agreed that
Lender incurs no .ugg m' d Tridlenthis S

iy e, Thege o m;rrﬂmmm w oo and shal b
Security Instrume sement and shall be
payable, with sucl

If this Secw
Borrower shall not
Borrower shall ng¢
acquires fee title t

stons of the lease.
sel the ground lease.
lease. If Borrower
grees to the merger

¥ ¥ wmen 1S on aﬁlgs%;lgii Iﬁgrggggr‘ésmjé #%afn )Js
Rtmm}dtm!:

ender the ebsehdldadate 6d intaresbie rminate or
vithout the express written consent of Lender, alter or amend the grou
1e Property, the leasehold and the fee title shall not merge unless Lende

in writing.

10. Mortgage Insurance. If Lender required Mortgagé Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgege Insurance in effect. Tf, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

Insurance previou
previously in effe
Insurance coverage
payments that wer
payments as a non
notwithstanding tl
interest or earning
coverage (in the e ¥
becomes availabl n the premiums for
Mortgage Insuran e I _and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

in effect, at a cost substantially equivaient to the cost to Borrower of tt
from an alternate mortgage insyfergslected by Lender. If substantially
10t available, Borrower shalb¢ar L6 10 pay to Lender the amount of t!
'hen the insurance coysrage ceased to't e effect. Lender will accepf
le loss reserve in heu df Mortgage Iisfance. Such loss reserve
>Loan is ultlmaxely paidin full, ¢.nd F.ender shall not be ¢
>serve. Lend@r eenro longertecyire loss reserve p
period that: Lendm reoulres) provided by gn
ander requrrés; segarafcly designe

viortgage Insurance
quivalent Mortgage
eparately designated
ase and retain these
be non-refundable,
> pay Borrower any
viortgage Insurance
>d by Lender again
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" agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insura B d surance premiums

that were unearr i i =

11. Assignn 1 Jus]?otgm mm Il\}§ella. i hereby assigned to
and shall be paid

If the Proper M@ rel:ne(; ECELMMATm 151 alr of the Property,
if the restoration pe o%}g dl% Hsi Pfﬁ l ing such repair and
restoration period, Fender s have the rlg)'gé?ﬂ;l uc@bﬁs%ﬁlﬁlgo roceem til Lender has had an

opportunity to inspect stich Propt @mmﬁ)b jekieg f ender’ s satisiaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Tnless an agreement is made in writing or Applicable
Law requires interest to be paid-cn such Miscellaneous Proceeds, [ender shall not.be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misce!laneous Proceedsshall be applied to the sums secured by this Security
Instrument, whether or not thenydue, with the excess, if any, paid to Borrow Sueh Miscellanzous Proceeds shall
be applied in the order provided for in Section

In the event|of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with the excess, if any, paid to

Borrower. LU

In the event'of a partial taking, destruction.«g AORRS valus of the Property in which the fair market value of
the Property immediately before the partial takiops, ‘destruction, or Joss in value is equal to or greater than the amount
of the sums secur g %curlty Instrumefiegimadiately Iacfnfe the partial taking, dest n, or loss in value,
unless Borrower ¢ lar otherwise agree irsWwr:ting,-thessums sequredby this Security” =nt shall be reduced
by the amount of laneous Proceeds multiplied by the: fol‘bwing fraction: amount of the sums
secured immediat sartial taking, déstruetiéii o locs in value divided market value of the
Property immedie rtial taking, destruuion,. 8Ploss in value. A e paid to Borrower.

In the event dle T air market value of

the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for Davment or otherwise modify amortization of the sums secured by this Security
Instrument by rea: \ of Borrower. Any

forbearance by L. D@ gqm ler's acceptance of
payments from thi ities Or-ouce ¢rest o rro €r or in & an the amount then
due, shall not be ¢ meEﬁ lm dLm

13. Joint ar mr f m wenants and agrees
that Borrower's ot TT]E-‘ p Iip ‘éﬁﬁ -signs this Security
Instrument but dot gj otdi Jl CO-51 a@*iﬁ% Fﬁlghls uri?‘;_n_ t only to mortgage,

grant and convey 1 u0-51gner't e &sizidate %‘Qﬁ e erthis Securlt) sirument; (b) is not
personally obligated to pay the sums secured by this Securlty Instrum ent; and (c) agrees that [.ender and any other
Borrower can agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the te without.th )-Sig.u\.d S CORSEIt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower 'who assumes Borrower's
obligations under this/Security Instrument in writing, and is approved by Lenc hall obtain all of Borrower' srights
and benefits under this Security instrument. Borrower shall not be released fromBorrower' s obligations and liability
under this Security [nstrument unless [.ender agrees to such ralease in writing. The covenants and agreements of this
Security Instrument shall bind (except/as provided in Section 20} benefit the successors and assigns of Lender.

14. Loan Charges. Lendecimay charge Borrower fees for setvices pecformed in connection with Borrower's
default, for the purpose of protecting Lender's interesimyihe Property and rights under this Sccurity Instrument,
including, but notlimited to, attorneys' fees, proparty) \inspects iofvand valuation fees. Inregard to any other fees, the

absence of express au 1ty in this Security InStavitient to charge a specific fee to Borro shall not be construed
as a prohibition or harging of such fee. Le‘“x’déi' maynot chargﬁ fees that are expressly pr ted by this Security
Instrument or by . fe Law, =l g

If the Loan i a lavw which sets iﬂaximum loan Pharg'es and that law i srpreted so that the
interest or other I Hected or to be colle"ted in connectlon with 1 e permitted limits,
then: (a) any suct \i aduced by T ot hecessary to red he permitted limit;
and (b) any sums I % inded to Borrower.

Lender may choose to make thus refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provmon

As used in th lude corresponding

neuter words or w M@Mﬂﬁuﬁ§ the plural and vice
versa; and (c) the Jole 1scretion Ol igation to take

17. Borrow m g m‘a Instrument.

18. Transfe N fi m ié'us\ ) ion 18, "Interest in
the Property” mes 1 »Igjﬁ ﬂ@f W.ﬁf g-g Wij%gutdf st 10, those beneficial
interests transferred i1 a bond for deed, contract for dee nt sales contract or escrow agreement, the intent

of which is the trarisferof title bj:hﬁr(la der!

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment indull.of all.sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibitéd by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration./ The notice shall provide a
period of not less than 30 days frem the date the notice is given in accordance with-Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration of
this period, Lender may inyoke any remedies permitted by this Security Instrum ent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelenation. If Borrower meets certain conditions, Borrower shall
have the right to have snforcement of this Securitgethstuiens' dtscontlnued at any time prior to/the earliest of: (a)

five days before sals of the Property pursuantdoysection 2265 1ms Security Instrument, (bY such other period as
Applicable Law m pecifyfor the term matlor*'uf Borrower ' : rwnr to reinstate; or (¢) entyy judgment enforcing
this Security Instr {hosa conditions ard that Berrower i {@)pays Lender al! su then would be due
under this Securit 1t and the Note asif 1o epeeleration had occurred: (1) lefault of any other
covenants or agre s all expenses mcu*red i enf01 cing this Secup including, but not
limited to, reason: s, property mspecLQn andValuation fecs, ar red for the purpose
of protecting Lenc TG ' 4! takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing., If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that >l ph. The notice of

acceleration and o Qmiﬁﬁt&ig 2 "acceleration given
to Borrower purst 18 shall be deenfed to satis € notice and opp ‘e corrective action
provisions of this NQI Q£ EJ }Aﬂk'

21. Hazardq in t t1 Q)I @ShSubsts re those substances
defined as toxic or }%ag vttfg@ lgﬂg lowing substances:
gasoline, kerosene /' xlamma le ori?oxm etroleum pro ucts Wandﬁ ;, volatile solvents,

materials containir zsbestos or AR QQQE‘ l"ﬁnwronm ental T,aw" means federal
laws and laws of the jurisdiction where the Property 1s located thatrelate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes eny response action. remedial action, or removal action, as defined in

Environmental Law; and (d) an.” Environmental- Condition” _means ‘@ conditien-that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserice, use, disposal, storage, or rel fany Hazardous Substances,
or threaten to relezse any Hazardous Substances, on or in the Property. Borrowespshall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (h) which creates an
Environmental Condition, ey whigh, due to the presence, use, og'release of a Hazardous Substance, creates a
condition that adversely affecis the value of the Property. The-preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantme% of Hazardous Substances that are generally recognized

to be appropriate'to normal residential uses and tO Ir.amtmnsmce of the Property (including, ~but not limited to,
hazardous substances.in consumer products). Iy

Borrower sh smptly give Lender written notice of (a) émy mvestigation, claim, d, lawsuit or other
action by any gove bor regulatory agencyOf private panty ivclving the Property ai azardous Substance
or Environmental sh Borrower has actugi kiiowladges (by any Environment 1, including but not
limited to, any sp ‘harge, reléase Or-ieet of velease of any L tance, and (c) any
condition caused 1 1se or release of dhavardbus Substance v cts the value of the
Property. If Borr« ] 3t 7 private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

INDIANA-Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmes
Form 3015 1/01 Page 11 of 13 www.docmagic.com



proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s
w NOT QFFICIAL! (seal)

J CORONA . -Borrower _ . -Borrower
, This Document is the property of
the Lake County Recorder!
eal) o (Seal
-Borrower -Borgowez
(Sea\ L K (Seal)
-Borrovdize %P -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
Lake ' SS:

County of

Before me, df WW’ f{/ﬂw

{name of Notary or other officer)

2017 JOHN CBKONA

this _ 14th  day of

gpty
o

This instrument

I affirm, under the penaltie

Social Security number in
this document, unless requirs :

Jackie Schoen

Signature of Preparer

Jackie Schoen
Printed Name of Preparer

Loan Originator: Tracy L. Bergstrom, NMLSR ID 724744
Loan Originator Organlzation: Teachers Credit Union, NMLSR ID 686706
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