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STATE OF INDIAN
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MICHAEL B.E .:h
REAL ESTATE MORTGAGE RECORDER

This Indenture Witnesseth, that Phyllis A. DeRolf, currently of 8345 Dancing
Waters, St. John, IN 46373, and DeRolf Marital Trust dated June 21, 2015, formerly
known as the Thomas W. DeRolf Revocable Trust dated June 28, 2012, by and through
its current Co-Trustees, Phyllis DeRolf and Randy Schuman, (hereinafter collectively
called called “Mortgagor” or “Mortgagors”), Mortgage and Warrant to Louis A. Green

IRA (the "Payee" or “Lender”), care of Louis A. Green, currently of 14000 Castle Hill
WaYI Fort Mye"ﬁ Flarida R2010 ac cmrctndian for the knnaf-'l- AFT Aseie A ("..,\en IRA

(hereinafter ca -4 1€ 1I0UOWIii ucaL1 23|
Docu;

Parcel 1:
NOT OFFICIAL!
The East 15.79 Téétiof LobtAiand ait ofLidtscl §) #6,12@ et 205 10ck 12,
Forestdale, to' the C{:Be nplat thergaf, IRecorded in
Plat Book 20, page 16 in the office of the?ecorder of Lake County, Indiana.

(Commonly knowmas 2441=49 1169 StreetpHHammondyindiana)
(Lake County Parcel Number 45-07-09-154-022.000-02

AND

Parcel 2:

That part of the Northeast Quastey<of the Nostheast Quarter of Section 33,

i

Township 36 North, Range 9 West of-the Secénd Principal Meridian, described as
follows: ning at a point 186.70-feet-Soutlk and 30.00 feet T the

Northw of said Quarter Quarter.Section; Easterly vith the
North li 1arter Quarter Sechon, a distance of hence South
parallel lix id Q e » of 145.00

feet; thence West parallel with the North line of said Quarter Quarter Section, a
distance of 166.10 feet; thence North, a distance of 145.00 feet to the point of
beginning, in Lake County, Indiana.

(Commonly known as 9715-17 - 5th Street, Highland, Indiana, 46322)
(Lake County Parcel Number 45-07-33-226-004.000-026)

together with all rights, easements, privileges and appurtenances thereunto

appertaining and oil improvements now or hereafter placed on said property and all
fixtures, equipment and appliances used in or in connection with said improvements,
and the rents, issues and profits of said mortgaged premises to secure the payment of

Page1of6



Mortgagor’s Indebtedness to Mortgagee in the principal sum of Six Hundred Nine
Thousand Nine Hundred Forty and 50/100 Dollars ($609,940.50), as evidenced by a
Promissory Note in said amount of even date herewith, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2022. This
security instrument secures to lender: (a) the repayment of the debt evidenced by the
note, with interest, and all renewals, extensions, and modifications; (b) the payment of
all other sums, with interest, advanced under paragraphs 5, 7 and 8 hereinbelow to
protect the security of this security instrument; and (c) the performance of borrower’s
covenants and agreements under this security instrument and the note.

In addition to any other indebtedness and obligations secured by this Mortgage,

this Mortgage secures any and all future advances, together with any interest thereon,
which are mad ursuant to me Promis: date
herewith or at H l‘l§‘tg -deemed a
commitment b mm ! !o ogvet’s T - to any one
of borrower’s 1 bligati Lénder’s gm é!’e‘ﬁmx S\ bbligations,
pursuant to which Lefides mayezecnteany nd it ghtgiciasheréunder as to any and

all of borrower’s

roperty SRR thie & Mostgdgarlagrees

ay all sums of

money owing to Lender without relief from valuation and appraisement laws, and with
attorney’s fees; and likewise, to secure the performance by Mortgagor of all of
Mortgagor’s covenants and, agreementsiherein conitained;

1. The Mortgagor will keep all improvements now on said.piemises, or hereafter
erected thereon ina good state of repair and will not permit any waste thereon and will
neither do nor permit,to be done upon said premises anything that might tend to
diminish the value thereof.

2. That Mortgagor will pay, beforgthé same hiteome delinquent, 21l taxes, charges
and assessments of every kind that may be levied of8aid premises or a art thereof.

3. That Mc 1l keep all budldings which are now or 1 er be
placed on said tinuously insusc against fire, wind uch other
perils as Mortg re pa h form as

may be satisfactory to Mortgagee, and in such amount as the Mortgagee may from time
to time direct; such policy or policies of insurance to be payable to Mortgagee as its
interest may appear and delivered to and held by Mortgagee until the indebtedness

hereby secured has been fully paid. In the event of loss or damage, the proceeds of said
insurance shall be applied upon the indebtedness hereby secured in such manner as the
Mortgagee may elect, even though the same is not yet due, or at the Mortgagee’s option
may be used for the purpose of making repairs or improvements upon the mortgaged
premises.

4. That, in order more fully to protect the security of this mortgage, the Mortgagor
will pay to the Mortgagee, on the first of each month until the note secured hereby is
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fully paid, a sum equal to the premiums that will next become due and payable on
policies of fire and other hazards insurance covering mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the
Mortgagee) less all sums already paid therefore, divided by the number of months to
elapse before one month prior to the date when such premiums, taxes and assessments
will become delinquent, such sums to be held by Mortgagee in trust to pay said
premiums, taxes and special assessments. If the payments made by the Mortgagor shall
exceed the amount of payment actually made by the Mortgagee for taxes or assessments
or insurance premiums as the case may be, such excess shall be credited by the
Mortgagee on subsequent payments to be made the Mortgagor. If, however, the
monthly payments made by the Mortgagor shall not be sufhaent to pay taxes and
assessments and irat : t hall become

due and payab X
t;c:1 ;ake upyt;e 0 Jrﬁ(ﬁ @ﬁfﬁéﬁtﬁ& \tar;‘:s:tessary
assessments or W}@ F FI CI AL !

5. That in case thé Mo gabo e fails B3 Paisaii €aior Bssedamért, or (ails to keep the
buildings on said  premises> lhakp(]gmﬂtyaﬂfemhs above provided the
Mortgagee may pay such taxes, or assessments, or T redeem sa1d premises from sale
for taxes or assessments, make repai proctire Insuranc 1 may pay, remove or
discharge any claim, lien'0r encumbrange, or may purchase any tax title or claim against
said premises, and protect the title and possession thereof, in order to preserve the
priority of the lien of this mortgage thereon, and may employ attorneys at law to
perform any service connected with the mortgage, or to prosecute or defend any suit
affecting or involving this mortgage or the title ssession of said premises, and that
all moneys paid for any such purpose and all moneys paid out by the Mortgagee to
protect the lien of this mortgage and the Secuvity intended to be effected hereby, shall

be immediately due and payable with'itterest théreon at the rate of ten per cent (10%)
and become s ich additional indebtedness,; secured by this mor e, provided,
however, that i ot be obligatoryfipon the Mortgagee to adva ds for any of
the purposes a ot to inquire ‘mto-the validity of such ta essments, or
tax sale (the re >coper officersbeing eonclusive evi validity and
amount thereo.

6. That if default be made in the performance of any of the covenants or agreements
herein or in said Promissory Note secured hereby on the part of the Mortgagor to be
kept and performed, then the whole of said indebtedness secured hereby, including all
payments for liens, taxes, assessments, insurance, attorneys’ fees, costs, charges or
expenses, shall at the election of the Mortgagee, and without notice of such election, at
once become and be due and payable at the place of payment aforesaid, anything in
said note or herein to the contrary notwithstanding and thereupon the Mortgagee shall
have the right (either with or without process of law, using such force as may be
necessary) to enter upon and possess, hold and enjoy said property, and to lease the
same or any part thereof upon such terms as it shall deem best, and to collect and
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receive all the rents, issues and profits thereof, and to make alterations, improvements
and repairs, effect insurance, pay taxes, assessments and do all such other things as may
be deemed necessary for the proper protection of the property; and the Mortgagee shall
have the right to foreclose this mortgage and shall have all the other rights and
remedies that the law provides. In the event that any payment provided for in the
Promissory Note secured hereby shall become overdue for a period in excess of fifteen
(15) days, the Mortgagor agrees to pay a “late charge” of ten percent (10%) of the
payment so overdue, for the purpose of defraying the expense incident to handling the
delinquent payment.

7. That upon commencement of any foreclosure, or at any time thereafter, and prior
to t}le expirahnn of the lime for redomnbon from anv cale nf caid premises on

foreclosure, an )i it jurisQiCuoii, upann P 2 Mortgagee,
may appoint a _ JIlﬁgmnﬁe! R the; ect the rents,
issues and prof fr lem‘g fareglosu intil the time
to redeem the from-foreclostire s ired; and rents, issues

and profits, to

and repair, and

to pay insuran
the provisions
receiver shall
hereby, and st
cases.

8. Thatin ¢
allowed to the
incident to sucl
indebtedness :
proceeds to d
foreclosure.

9. That the]
and indebtedn:

written agreement executed by the Mortgagor, for such further periods, at

Ssisa ) repairniandttokebprtieraidaremisef

to pay all faxes]ox pesessmenisnfaredegmfrgm tax or .

premiums necessary to keep said premises insured in a
| this mortgage and to pay the expense of the receive:

ply themmet proceedsutor the payment of themindebte
1 receiver shall have all the other usual powers of rec
e suit be broaght to foreclose this mortgage a reasonab

ortgagee in such proceeding for attorney’s fees, title or

oreclosure proceeding stich/séveral sums shall be so n
d hereby, and shafl be recoverable as such wh
= or not and shail be-includéd in the decr

t.its option, May.exiend the maturit

al e

e

yer condition

essment sales,

srdance with
iip, and said
1ess secured
vers in such

sum shall be
ther expense
*h additional
aer the suit
red in such

nissory Note
> time, upon
such rate of

interest, and upon such conditions as may then be agreed upon, and no such extension,
and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shall operate to impair the lien thereof or waive any rights accrued or that
might accrue hereunder.

10. That in the event the mortgaged properly or any part thereof, be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for damages to any property not taken, and all
condemnation money so received shall at Mortgagee’s election, be applied either to the
reduction of the indebtedness hereby secured, or to the repair and restoration of any
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property so damaged, provided that any excess over the amount of the indebtedness
shall be delivered to the Mortgagor.

11. That Mortgagor hereby assigns to Mortgagee as additional and collateral
security for the indebtedness hereinbefore described, all of the rents, issues and profits
accruing under any leases now on said properties, or which may hereafter be placed
thereon, and all lessees or sub-lessees are hereby directed, upon demand of Mortgagee,
to pay said rents, issues and profits direct to Mortgagee, this assignment to become null
and void upon release of this mortgage, PROVIDED, however, this assignment shall
become effective only upon default by Mortgagor in making payment of any
installment of either of the Promissory Note hereby secured or in the performance of
any of the terms and conditions of this mortgage.

12. That Mortgagor will noummc)!'%aged premises so long as any

part of the indebtedness hWﬂme §ut the written consent of
the Mortgagee, and that a Violation of this provision will, at thé option of the Mortgagee

and without notice, Zicklesatd matusity1of thetindebiedess tigrab§ sccured and cause
the entire unpaid balance ﬂqe@ﬂ@ghﬁyeﬁe@lyﬂi@phd payable:

13. That each right, power and remedy herein conferred upon the Mortgagee is
cumulative of every other right or remedy of the Mortgagee, whether herein or by law
conferred, and may be enforced concurrently therewith, ‘that no waiver by the
Mortgagee of performance of any covenant herein or in said obligation contained shall
thereafter in any manner affect the right ‘of Mortgagee to require or enforce
performance of the same or any other of said covenants; that whenever the context
hereof requires, the masculine gender, as used herein, shall include the feminine and
the neuter and the singular number, 2 3 sE ,'soa 0’ in, shall include the plural; that all
rights and obligations under this m laxtend to and be binding upon the

s
respective heirs, executors, adminis&rs &ors and assigns of the Mortgagor,
and the successors and assigns of the :

~

gage sha

t that the powefs herein mentioned

14. This Real Estate Mortgage may not be sold, assigned, pledged or hypothecated
by Mortgagee without the express written authorization of Mortgagee’s beneficiary
Louis A. Green, or his successors in interest.

DATED this 11t day of July, 2017.

MORTGAGORS:

PHYLE&S A.DE ROLF, Individuaﬁy

Page 5 of 6



DeROLF MARITAL TRUST dated June 21, 2015

Pmﬁs DeROLF, Co—TrusteQ RANDY S@IUMAN, Co-Trustee

STATE OF INDIANA

)

) SS:
COUNTY OF LAKE )

On this 11tk day of July, 2017, before me, a Notary Public, in and for said County,
personally came the above named Phyllis A. DeRolf, individually, and Phyllis DeRolf

and Randy Schuman, as Co-Trustees of the DeRolf iMamnital Trust dated June 21, 2015,
who are personally known to m be tHe idents whase names are affixed to

the above and foregoing EW p ofvledged the execution of
said instrument to be their voluntary a an&ﬁne! : YAIT‘ :

This Document is the property of
Witness my hand aggh N M%}bﬁﬁdyyn@téﬁd@p( aforesaid.

N;ary Public :

My Commission Expires: ) =2 % -2 J veoz ‘ez ke smiﬁ‘gal;g‘l?wwoom
County of Residence: LAKE : vas

0 AstoN

02BI() uBiof

This instrument prepared by:

Scott R. Bilse, Attorney D #13926-45
ABRAHAMSON, REED & BILSE

200 Russell Street, Fifth Flaor
Hammond, Indiana 46320

(219) 937-1500

scument, unless required by law.

=Scott B Bilse -
Please forward original recorded document to:

Scott R. Bilse, Attorney ID #13926-45
ABRAHAMSON, REED & BILSE

200 Russell Street, 5™ Floor
Hammond, Indiana 46320

(219) 937-1500
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