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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time$30,000.00.

THIS MORTGAGE dated June 30, 2017, is made and executed between DUSTIN C. VERPOOTEN and SARAH
VERPOOTEN, HUSBAND AND WIFE whose address is. 3578 W LAKESHORE DR, CROWN POINT, IN
46307-8933 (referred to below as “"Grantor”) and First, Merchants Bank, whose address is 155 North Main
Street, Crown Point, IN 46307 (referred fo ‘Oﬁw ¢

GRANT OF MORTGAGE, For valuable consid - 't ] nto ortgages, warranis, and conveys to Lender all
of Grantor's right, title, and inferest in and e sgribed real property; together with all existing or
subsequently erected or affixed bunldmgs, d fixtures; all easements, rights of way, and

OUrs i rights (including stock in ufilities with ditch or
-irrigation nghts) and all other nghts royalties; '%IJA'I?“" relating o the real property, including without
limitation all minerals, oil, gas, geothermal and similaf matters, (the "Real Property”) located in LAKE County,
State of Indiana:

LOT 102 IN LAKES OF THE FOUR SEASONS, UNIT NO. 1, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 37 PAGE 63 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 3578 W LAKESHORE DR, CROWN POINT, IN
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46307-8933. The Real Property tax identification number is 45-17-09-405-003.000-044.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF TIONS UNDER THE N@TE, Tl )JCUMENTS, AND THIS
MORTGAGE. THIS Dbmammtm N 3:

PAYMENT AND PEF CERE V[;E m @m tor shall pay to Lender
all amounts secured f w :;E‘; E;l;’ tIIe':' perfg f Grantor's obligations
der this Mort
underthis Morlgage This Document is the property of
raf

POSSESION AN 1 A O PR TR

‘s possession and use of

Possession and Use. Until the occurrence of an Event of Default, Grantor may remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Granter Fmaintain the Property in good cor id promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership.of the Property, there. | been no use, generation, manufacture, storage,

treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor hasito knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (2) ary breach or violation of

any Environmenial Lz (b) any use, generation, mafuiacture, storage, freatment, disposal, release or
threatened relea ny Hazardous Substancefort,—aundefgabout or from the Tt ty by any prior owners
or occupants of arty, or (¢) any-actual-orfhreatened litigation or cl iny kind by any person
relating to such nd (3) Excepthasipreviousty disclosed to wledged by Lender in
writing, (a) nei sr any tenant, ‘cattraclaryagent or other er of the Property shall
use, generate, n e, treat, dispose of or release any ance on, under, about

or from the Property; and (b) any such activily shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, inciuding the obligation to indemnify and defend, shall
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, ‘Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arranqements satisfactory to Lender to replace such Improvements with
Improvements o

Lender's Right t« DW@Q&. v upon the Real Property

at all reasonable ittend to Lender's interests and 'to ins { »perty for purposes of

Grantors complice i NGB FONE Mortede,

Compliance with y tal eqmrements antor shall promptly compty 1 all laws, ordinances,
and regulations, n<¢ é?(;r‘lgﬂgty Jﬁ#{ﬁ\l@ﬁ%ﬁﬁ%t ities “applicable to the use or
occupancy of the Jperty. ﬂthmmlﬁyoﬂé@'ﬂjmﬂch law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, nder's interests in the

Property are not jeopardized. Lender o require Gra to po ate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's/intere

Duty to Protect. Grantor es neither to abandon or leave unatt o' Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary/to protect and preserve the Property.

DUE ON SALE - CONSENT BY \DER. Lender may, at.Lender's option, declare immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in.the \RealProperty. A "sale or transfer” means the conveyance

of Real Property or any right, title or interestsintthe RealProperty; whether legal, beneficial or equitable;
whether voluntary nvoluntary; whether Byfoutright saigrdeed, instaliment sal ontract, land contract,
contract for deed, le id interest with a teémn greatertharnithree (3) years, leas n contract, or by sale,
assignment, or trans 1y beneficial interest in-or to-any land frust holding 1e Real Property, or by
any other method nce of an intérest in thedReal Property. is option shall not be
exercised by Lender se is prohibited’py/iedgiabtaw or by |

TAXES AND LIENS K a roperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or egual to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any {ax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
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PROPERTY DAMAG
Mortgage:

other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety .
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upc vd ‘actory to Lender that

Grantor can and m‘mi\fﬂeéht 18

The following provisions relai

'NOT OFF
maintain lCIeS f fi

:EII .Gﬁtor sha!léx gure d [ng)l% |
¢ Real P'dmthakea@nu t?vﬁé&wdlépbphcatlon

rd mortgagee clause in favor of Lender. Policies shall be w

perty are a part of this

surance with standard
le value covering all
any coinsurance clause,
len by such insurance

Maintenance of
extended cover
Improvements on
and with a stan

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage f ich insurer cont ainir ulation erage will not be cancelled or
diminished without a minimun of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that arage in favor of Lender will not be_impaired any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency a special flood hazard
area, Grantor agrees tonobtaindand maintain Federal od Insurance, if available, within 45 days after

notice is given
principal balance
policy limits set v
maintain such in

Lender that the Property is located in a special flood hazard
f the loan and any priordiens) onithe property securing the !
r the National Flooddlsarance Rragram, or as otherwise

for the term of thesjoan.

‘ea, for the full unpaid
1, up to the maximum
juired by Lender, and to

Application of f N
Lender may mak

not Lender's se i
"insurance and a f any lien affecting the
Property, or the I proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Srantor shall“promptly -notify Lender of am
if GrantorFails to, do sowithin fifteen (15)
Lender may, atsizender’s election
o the reductiontci'the Indebtedn¢

mage to the Property.
> casualty. Whether or
in the proceeds of any

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
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Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan” or a "consumer related
foan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially disclosed on the loan. All such expenses will become a part of the Indebtedness and,

at Lender's option, will . (A) be payable on demand; (B) be added to the balance of the Note and be
apporﬁoned among ¢ Y instaduiiient Vayulcxu.qu either (1) the term of
any applicable insur m olﬁe ot y treated as a balloon
payment which will ble at the Notes maturlt The g rill secure payment of
these amounts. Tt N 1 y other rights or any
remedies to which L r be entifl ed on account of any de ny such™e by Lender shall not be

construed as curing the d ]MnsaDo)mm@ntmmﬁwpmmyOM se would have had.

WARRANTY; DEFENSE OF TITLE ik fellowind provisionsiteiating- e@phership of the Property are a part of
this Mortgage:

Title, Grantor warrants th fa) Gi holds|good and marketable fifle of record| to the Property in fee
simple, free and clear ally liens angdy engumbrancesiother, than those, set fo in the Real Property
description or in the Existing Indebtedness section below or in any title insurarice policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connect this Mortgage, and (b) Grantor
has the full right, power, andrauthority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject fo the exception in the paragraph above, Grantor warrants and will forever
defend the title the Property against the lawful ns of all persons. In the event any . action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Granters|exgense. Grantor may be the rominal party in such

proceeding, but Lendar shall be entitled 4ovparticipate’in the proceeding and o be represented in the
proceeding by counsel of Lender's own cfioice, and Grantor will deliver, or cause’ to be delivered, to Lender
such instrument: xnder may request from tirme to timeto permit such H n.

Compliance Wit! Grantor warrants that,the Piopsity and Grantof the Property complies
with all existing vs, ordinances, and-regtiations of governm ies.

Survival Of Pron e anranmoante  Aand etatamoant &1 in this Mortgage Sha”
survive the executicn and deliv of this Mortgage, shall be conti in nature and shall remain in full

force and effect until such tlme as Grantors Indebtedness is paid in full

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment .of all
~ reasonable costs 3 f n the condemnation.

e .
IMPOSITION OF TA 0 cHARGRCM SOVERMMENTSL £ /1 1e following provisions

refating to governme 6 charges are a rt of this Morid

Current Taxes, M 1'9 tor al te such documents in
addition to this tl nis.r ngfgf b » perfect and continue
Lender's lien on {1 ’gﬂg p@i’m@%‘é sﬁil ﬁrm;‘gﬁ 1 , as described below,
together with all’‘expenses intlred imtecofdiagn dibg coeadtineing this n gage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall stitute thich i ection a (1} a specific tax upon this type
of Mortgage or upon all og@any.part of the [Iidebtedness secured by thisviortgac (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage charge inst the Lender or the holder of
the Note; and (4) a specificitax on all or any portion of the Indebtedness or on payments of principal and
interest made by Granto g

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as pravided below unless Grantor either (1) pays the tax

before it becomes delinguent, or (2) contests the tax as provided above ip the Taxes and Liens section

and deposits w Lender cash or a sufficient corpoisie” surety bond or other security satisfactory to

Lender. _
SECURITY AGREEN ANCING STATEMENTS. \Theffoliowing provisio to this Mortgage as a
security agreement : this Mortgage:

Security Agreer wment snall” constitite a Securily the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform

Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
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concerning the security interest granted by this Morfgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.

At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate complete, perfect, continue, or preserve (1) Grantor's obligations

under the Note, and security interests

created by this ! vﬁ :d by Grantor. Unless
,s t mmtIﬁSra. NS

antoj falls to do any 0; t]we Egs re:erre%‘o in the |

prohibited by fav se Lender for all costs
and expenses inc

Attorney-in-Fact > baragraph, Lender may
do so for and in the ]ﬁhigf]@@@qm@im i‘geﬂlﬂgw oof purposes, Grantor hereby
irrevocably appoint dnder tors mey-in-fa r the qse of making, executing, delivering,
filing, recording, and doing a i‘ﬁk i:*})r‘é}%g Q %esrrable in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAN( it Grag pay ndebtedr when . and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination 'of any/financing statement on file
evidencing Lender's security inter in the Rents and the Personal Property. Grantor will pay, if permitted by

applicable law, any reasonable termination fee as determined by Lender from time to ti

EVENTS OF DEFAL
following happen:

At Lender's optior

Grantor, will be in defe

t under this

lortgage if any of the

Payment Default. Grantor fails to make any gayinetitiwpen due under the Indebtedness.

Default on Other Payments, Failure of Grantor withingthe time required by this Morigage to make any
payment for tax rance, or any cther payment necessary to prevent filit or to effect discharge
of any lien.

Break Other Prol ntor breaks any promiselmadecto Lender or fail m promptly at the time
and strictly in th idedtin this MEOlgage Qi any agrecmer is Mortgage.

False Statement: it st srartor or on Grantor's

behalf under this Mortgage or the Related Documents is false or misieading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a fien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender. However, if Grantor disputes in good faith whether the claim on which
the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the
claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then
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this default provision will not apply.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebfedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether

existing now or later.

Events Affecting
surety, or acco
accommodation
any Guaranty of

RIGHTS AND REMEI
but subject to any |
exercise any one or
provided by law:

Accelerate Indeb
entire Indebtednt
required to pay.

UCC Remedies.
remedies of a se

Collect Rents. |
and collect the F
Lender's costs,
other user of th

collected by Lenc

instruments rece
proceeds. Payn
obligations for w
Lender may exer

Appoint Receive
part of the Prc

, NOJE QECFJCGLAIM!O.
AN BB

the Lake County Recorder!
Iness. Lender shall have the right at its option without notice
immediately due ] ble, including any pre 1t pena
ith respectto all or any part of the PersonallProperty, Lender st
ed party,under the Uniform Commercial Code.
der shall have the right, without notice to Granior, to take pc
its, in¢ amounts past due ar d, and apply the net |

ainst the indebtedness. In furtherance of this right, Lender n
Property to make paymentsi@iltent or use fees directly to 1
then Grantor irrevocablyidesigaales Lender as Grantor's
>d in payment thereof initne name cféGrantor and to negotiate
by tenants or othertgers (o [Eendetin response to Lende
yments are made, whether ar Hot any proper g

hits under this subparagraph gither in person, by

1 re the rightito havesa receiver appoi

et mratast amA
i

Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
dily Of uie 1nGeslediigs. ) endorser, SUrety, or
B@@utmemkemr y o, or liabiity under,

at any time thereatfter
Lender's option, may
1er rights or remedies

Grantor to declare the
that Grantor would be

have all the rights and

ession of the Property
ceeds, over and above
| require any tenant or
der. f the Rents are

yrey-in-fact to endorse

2> same and collect the
smand shall satisfy the
r the demand existed.
through a receiver.

ossession of all or any
operate the Property

¢
wied

preceding forectosure or sale, and {o collect the Renls from roperty and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to- any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Resal Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lend ( 3 under this Mortgage,

gzif;ruﬁr:nngotr;sei : m&gﬁW@m i% t to dectare Grantor in
Attorneys' Fees e N@%@F F&E@? ﬁi fo en ‘ / of the terms of this

Mortgage, Lende | be enftitled o recover such sum as the court may adju asonable as attorneys’
fees at trial and upon Zfithappdlo dihethenerigot lasy Q‘)‘]meli-‘(jf lved, and to the extent not
prohibited by law, ‘easonfﬁﬁ expe estﬁgger in urit%t in nde;'s opinion are necessary at any time
for the protection of its inte %m MERtBr ﬁ"éﬂg‘iﬁgl‘ become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this ragraph include, without limitation, | er subject to any limits under
applicable law, Lender's reasonable attorneys'fees and bender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptey proceedings {including efforts to
modify or vacate any automatic stay or injunction), appeals, and ¢ pated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor

only will pay reasonable ys' fees of an attorney not Lender's salaried employee, to whom the matter

is referred after default. Grartor also wili-pay any court costs, insaddition to all other sums provided by

law.
NOTICES. Any nofice required to be given abder this Mortoage, including withoutlimitation any notice of
default and any not of sale shall be giveniin/writing, apdsshall be effective when actually delivered, when
actually received b facsimile (unless otherwise Tequired by law), wt ited with a nationally
recognized overnigh or, if mailed, when deposited in the United States first class, certified or
registered mail post 1, directed to fheladdresseS ehiown near the of this Mortgage. All
copies of notices of om the holder‘@fany\lienswhich has pric Mortgage shall be sent
to Lender's address iv_the begmning or-this Mortgage 1ay change his or her
address for notices under this Mortgage by giving formal wriller notice Lo her person or persons,

specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
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preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Morigage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing o give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not

have to get Lender's consent again if the situation happens again.
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Waive Jury. All to this Mortgage“hereby-waive the-right to any juryt iny action, proceeding,
or counterclaim ; party againstiany other party.

3

} . DEFINITIONS. The is shall have thedolowiag meanings whe Mortgage:

| Borrower. The n ¢ DOTEN and includes all

co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as-
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

| Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.
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Grantor. The word "Grantor™ means DUSTIN C. VERPOOTEN and SARAH VERPOOTEN.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, moritgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

QA Cray—

DUSTIN C. VERPOQTEN

X g (Md/fv ! W J-1Document is

SARAH VERPOOTEN ' NOT OFFI CI AL!
B .

STATE OF i‘(\d‘\a‘(\ﬁ\ ) s _,-NO‘ARY s 2
= Comm # 6301 =

) 88 = '-_ B Norrr}\nv SEAL3:: =

= - I =

county of ___ Lo 'de ) S

SARAH VERPOOTEN, to me known to be the indivic GIE descrlbed in and who executed the Mortgage, and
acknowledged that they signed the Morigage -@T’RS ge and voluntary act and deed, for the uses .and
purposes therein mentioned. g

Given under my hand and ufficial seal this

M LI'Z{M’)M\ , & iding at 55510 10ain S Uruun Poraly o430

Notary Publlc in and for the State of IN My“commission expires ]D~\\faO\0\

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Scocial Security
number in this document, unless required by law (ABBEY BROCK , CONSUMER DOCUMENTATION

SPECIALIST }.
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This Mortgage was prepared by: ABBEY BROCK , CONSUMER DOCUMENTATION SPECIALIST

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: First Merchanis Bank NMLS T 454552

Individual: Julie Lynn Swiderski 435316




