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HOME EQUIW@EM&ID MORTGAGE
THIS MORTGAGE “SecuritNin‘t” Q£EEQJM t") is.given on July 05, 2017
(“Date”). The mortga ? @h Maureen Dobesh, an
unmarried woman, agllc:]ﬁéz s ngﬁ ‘#q# survnv%frqsagﬁ fol3 a ress 8021 GORDON PL,
HIGHLAND, IN-46322-1051 ther diter dees dotintlude the Borrower's successors
and assigns. This| Security Instrument IS glven to the Secretary of Housing and Urban Development,
whose address is 451 Seventh Street, SW, Washington, DC 20410 ("L.ender" or "Secretary"). Borrower
has agreed to repay to Lender amounts which Lender is obligated to advance, ineluding future advances,
under the terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement ("Loan
Agreement") dated the same date as this Security Instrument. The agreement o repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Secend Note"). This Security
Instrument secures to Lender:(a) the repayment of the debt evidenced by the Second Note, with interest,
and all renewals, extensions and modifications of the Second Note, up to a maximum principal amount of

ONE HUNDRED EIGHTY SEVEN THOUSAND, FIVE HUNDRED AND NO/100 Dollars (U.S.
$187,500.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect the

security of this |Security Instrument or otherwi neler the terms of this Security [nstrument; and (c)
the performance. of Borrower's covenants s. anisainder this Security Instrument and the Second
Note. The full debt, including amounts deséar : _,., nd (c) above, if not paid earlier, is due and
payable on August 10, 2101. For this purpose; Borrow foes hereby mortgage, grant and convey to

Lender and Lender's successors and assSign ' 1 ing described properiy located in Lake County,

Indiana:
!Jlrolmls

Legal description attached hereto'as Exhibit/&@ndby this referencé made a part hereof.
which has the address oi 8021 GORDON PL, HIGHLAND, iN 46322-1051 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument"). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. Borrowerllj Lender covenant aqe airee as follows:

1.

10
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Payment of Principal e_the principal of, and interest on,
the debt evidenced by t ;ilfl ﬁ# @, f A '

Payment of Proﬁlms:ﬂao(sum@ntmzﬂhe ® M}chafes sonsisting of property
taxes, hazafd insuranc d insu remiu reund rents, condominium fees,
planned unit developmﬂf lmgz Eym ?‘3 d any other special assessments
that may| be required by local or state law in a timely manner, and shall provide evidence of

payment to Lender, unless Lender pays property charges as provided forin and in|accordance with
the Loan Agreement.

Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether |now in existence, or subsequently erected, againstany hazards, | casualties, and
contingencies, including but not limited to fire and fload, for which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the/periods that Lender requires; Lender has
the discretion to increaseror decrease the amount of-any insurance required at any time provided
the amount is equal to or greater than iimum reqmred by the Secretary of Housmg and
Urban Development (“Secretary”). Whett €

Borrower shall at.a minimum insure 2ikip1p miskan the Property, whether riow in existence or

subsequently ‘erected, against loss BT lﬁ'. required by the Secretary. If the Lender
imposes insurance requirements, AllFinsurance be carried with companies approved by
Lender, and the insurance policies ny renewais shiall be held by Lender and shall include loss
payable clauses in favar of, and in a fermkaccentableto, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof

of loss if not made promptly by Barrower. Each insurance comipany concerned is hereby authorized
and directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the

1T860GEN3037
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restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bdrrower shall occupy, establish;.and use the Property as Borrower's
Principal Residence after the cution of this-Security mstrument and Borrower (or at least one
Borrower, if initially mefe t cﬂ(?a“ fe Be \l&) and. shall continue to occupy the

Property as Borrower's Wﬁlie‘slﬁwikﬁ f Kie::vrity Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property i6 déElmstJ)mme%HSnﬁhﬂrpmapﬁ owé! shall also be in default if
Borrower, during the I%:ii ax‘ﬁc tion\"zrocess aye materially false or inaccurate information or
statemenis fo' Lender ( £l ﬂ)kﬁ) i Q&Rﬁ i 95 &ia information) in connection with
the loan evidenced by the Second Note, including, but not limited to, representations concerning
Borrower's accupancy of the Property as a Prineipal Residence. If this Security [nstrument is on a
leasehold, Borrower shall_compiy:withthesprovisioens,of the leasemif:Borrower acquires fee title to

the Property, the leasehold and fee title shall not'be merged unless Lender/agrees to the merger in
writing.

Charges to Borrower and Protection of Lendar's Rights in the Property. Borrower shall pay all
governmental or,munieipzl charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay,thesefobligations on time directly.to the entity which is owed the payment. If
failure to pay would adversely affect L interest in the Property, upon Lender's request

proceeding in bankruptcy, for condemnation“drto enforce laws of regulations), then Lender may do
and pay whatever is necessary to protect the value of the“Property and Lender's rights in the
Property, including payment of property taxes, hazard insurance and other items mentioned in

Paragraph 2.
LT
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned

sonsequential, in
Jr conveyance in
t to the reduction
1 to the reduction
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Except as provided in Paragraph 10(a)(ii}, Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

(il  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Higible Non-Borrowin o#se has established legal ownership or
other Mé&]‘fﬁié{htiéne Property;
d. |g r the Second Note, the Loan
ri mty\inue to be satisfied; and

The Second Note is not ehglble to be called due and payable for any other

ThisadBocument is the property of
Tnis sub-pliS bk e Gomnty. BeepLdeth i an Eigiia Non-Borrowing

Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further,
during 2 deferral of the due and payable status, should any of the conditions for
deferral cease. o beimet suchra deferralishall immediatelyscease and the Second Note
will become immediately due and| payable in accardance with the provisions of
Raragraph 7{a)(i) of the Second Note.

Due and Payable — Sale. Lender may require immediate payment in |full of all sums
secured by this“Security Instrument if all of 'a Borrower's title in the Property (or his or her
beneficial interest in‘a trust owning all or part of {he Property) is sold or otherwise transferred
and no other Borrower retains title to the roperty in fee simple or retains a leasehold under

ihe 100th birthday of the yourgest Borrower or
nterest in a trust with such an interest in the
s is not permitted when a Lendér requires

‘ paya‘bl'é st' -
s Eacagfa )

(iy Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or
0GE
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(iiy For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy
the Property because of physical or mental illness and the Property is not the Principal
Residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Pdragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Borrowjng e, th rrower Ia o complefe and provide to the Lender
on an annual basis, an ﬁ@ﬁﬁl‘k certification, in a form prescrlbed by
the Lender, certi plic of+a Deferral Period 'continue to
apply and conhr&@%tﬁﬁﬁi@fa&i e annual Principal Residence
certification” must continue to be completed and provided to the Lender by the Eligible Non-
Borrowing Shouse The Bamowenshalsalso. eqfrﬁpem’tjyr never any of the events

listed in Pafagraphgd éigﬁg)ﬁcﬁt{lnty Recorder!

(e) Notice to Secretary and Borrower. Lender shall notify Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b) and (C).'Lender shall not have the
right to,commence. foreclosure uniilkBorroweishas had thirty (30ydays after notice to either:

(i) | Correct the matter which resulted in the Security Instrument coming due and payable;
ar

(i) | Pay the balance/in full; or
(iii}

(iv)

(f) Notice to Secretary and

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
101860GEN3O3Y
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13.

14.
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shall not be considered an occupant or be considered as having a Principal Residence for
purposes of this Paragraph 10.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain

in effect as if Lender had not irid l mediate lﬁ% full, However, Lender is not required
to permit reinstatement/if: (i)lraI W i tement after the commencement of
foreclosure proceeding ly, p ing the commencement of a
current foreclosure proNﬁ%ﬁmW&t&Lilosure on different grounds in

the future, or (i) feinstatement will adversely affect the priority of the Security Instrument.
is Document is the prop e of

Deferral Period Reins comes unavailable because a
Non-Borrowing Spousefnén!géllgﬁ gfé@&%%ﬁfﬁf s? for a Deferral Period and has
become an  Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement.or thissSecurity:Instrument has not beenmmet or the Note has become
eligible to be called 'due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse ‘may have a| Deferral Period and this Securiiy Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Nan-Borrowing Spouse to pay for foreclosure costs
and reasonable \and“customary attorney’s fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added to'the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security [nstrument and the
obligations that it secures shall remaings A the Deferral Period had not ceased and the
Lender had. not required |mmed|ate y i .‘ owever, Lender is not required to permit
reinstatement if: (i} Lender has a
Security Instrument within the past ¢ ne: iately preceding the current nofification to

either the Deferral Period or this Sedu “'Vr‘fs'tn'.‘r r' will preclude foréclosure in the future; or (iii)
reinstatement of either the Deferral Pe a.ﬂm ecurity Instrument will adversely affect the priority of
the Security Instrument.

Lien Status.

01860GEN
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(a)

(b)

(c)

15. Relationship to First Security Instrumen

(a)

(b)

10

186

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees to execute such documents.
If state law does not permit the original lien status to be extended to future loan advances,

:?;]c;::zmtaernr/ill be deem 6a6 ﬁ'ﬂf éiylefeifgmed an obligation under this Security
Tax Deferral ProN@éF’o@EIEMIAL !eal estate tax deferral program,

if any liens created by the tax deferral are not subordinate to this Secunty Instrument.
ocument is the property

Prior/Liens. Bor li has priority. over this Security
Instrument unlesfgc%r j;%gggﬁWnﬁg@lﬂiWnt of the ebligation secured by
the|lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the eniorcementrofitihe lienvor forfeiture of any partvofithe Property; or (c) secures
from the helder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to'a lien which may attain priority over thissSecurity Instrument, Lender
may give Borrower a notice identifying thellien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten(10) days of the giving of notice.

Second Security Instrument.difne fre payments which the Secretary may make
to or orbehalf of Borrower p ' . 50 255(1)(1)(A) of the National Housing Act and
the Loan Agreement, the Secréte d-Borrower to execute’a Second Note and this
Second Security Instrument. -
Instrument.

Relationship of First and Second 'Se v Instruments. Payments made by the Secretary
shall not be included in“the debt under the First Note unléss:

(iy  The First Security Instrument is assigned to the Secretary; or

0GEN30Q37
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16.

17.

18.

19.

1

0

(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (ii) and the Secretary makes payments to Borrower, then Borrower shall not:

{iy Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until the” Secretary has required payment in full of all outstanding principal

and accrued intér nder the Second Note; er
DECHIIERE 1s
(i) Be obligate t| der the First Note at any time,
whether”ac @ ﬁ ﬁfw Secretary, and whether or not

accrued interest has been included in the Principal Balance under the First Note.
This Document is the property of
(d) No Duty of the ﬁ cre SRS no he holder of the First Note to
enfércedcovenan Iif&%g%g Hj:% ﬁlgr?’c; gﬁte actions io preserve the value
of the Property, even though the holder of the First Note may be unable to collect amounts
owed under the First Note because of restrictions'in this Paragraph 5.

Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not,be obligated to comply with the covenants hereof, and Paragraph 24 shall have
no force and effect, whenever there is no outstanding balance undenthe 'Second Note.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be,a waiver of or preclude the exercise‘of any right or remedy.

rights or obligations under this Secur' Al yethe Second Note, except (o a trust that meets
the requirements ‘of the Secreta vehants and agreemenis shall be joint and
several,

Notwithstanding anything to the confrarysherain,’ he death of the last surviving Borrower, the
Borrower's successors 'and assigns ]
Security Instrument.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The

1T860GEN3Q37

Morigage Cadence Document Center © - 0266 12/16 (9 of 13) Indiana Second Mortgage - HECM ADJUSTABLE RATE



notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the

Second Note are declared to lDeﬁébiiment 1S

21. Borrower's Copy. BO b of the Second Note and this
secuty o NOT OFETCTAL

22. Third-Party Eenchidiay. B@aptas e nb st Rarap@sh0E)H) 43& only for an Eligible Non-
Borrowing Spouse, thi artkaﬁﬂ{qﬁp %FR confer any rights or remedies
upon any person otheitﬁ4 e parties. EE‘I ro %%ﬁ%‘g not a third-party beneficiary to
the Contract of Insurance between HUD and the holder of the First Note.

23. Capitalized Terms./Capitalized terms not definédnin this Securitynlnstrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and'agree as follows:

24. Assignment of Rents. Bogrower unconditionally assignsiand transfers o Lender all the rents and
revenues of the Properiy: Borrower authorizes Lenderor Lenders agents to collect the rents and
revenues and hereby directs each tenant efpthe, Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's ngiice o F 3* ower of Borrower's breach of ‘any covenant or
agreement ia tha Security Instrument; Borrower ollect and receive all renfs and revenues of
the Property as trustee for the bene; to =2 oI rower. This assignment of rents constitutes

c fents received by Borrower shall be held by
Borrower as trustee for benefit of Lende wla be applied to the sums secured by this Security
Instrument; (b) Lender shall be entifled to colleét and receive all6f the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

101860GEN30Q37
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25.

26.

27.

10

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument. ) ' .

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security [nstrument is paid in full. '

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 19. The notice ghall specify: (a) the default; () the action required to cure the

default; (c) a date, not Ieﬂ&é%ﬁf iﬁ: the date the notice is given to
Borrower, by which thé def ( at failure to cure the default on or
before the date spec ration of the sums secured by
this Security Instrummgwﬁw'rmig&t gnd sale of the Property. The
notice shall further inform Borrower of the right to remstate after aceeleration and the right
to assert in the {Brecl® Mm@tm tilé It or any other defense
of Borrower to accel Ji Emrg Q l& Wg (g§ ﬁf—gﬁf’t cured on or before the date
specified in the notic w‘i mediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security |Instrument by judicial proceeding. Lender'shall be entitied to collect all expenses

incurred in pursuing the remedies provided insthis Paragraph25;including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security instrument.

Adjustable Rate Feature. Under the Note, the |n|t|al stated interest rate of 4.363% which accrues

on the Principal Balance ("Initial Interest Rate subject to change, as described below. When the
interest rate changes, the new adjuste ill be applied to the total outstanding Principal
Balance. Each adjustment to the inteté “he ased upon the interbank offered rates for one
year U.S. dollar-denominated dep in the Lon n-market ("LIBOR"), as published on the first
business day of 'each week in th on of The Wall Sireet Journal("Index") plus a
margin. If the index.js na longer ava yise as a new Iindéx any Index prescribed by

Lender will perform the calculations deseribed=below to determine the new adjusted interest rate.
The interest rate may change on the first day of August, 2018, and on [X] that day of each
succeeding year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in

full.
1860GEN3037
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current”
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

-

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than.
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower™
than the Initial Interest Rate. '

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N//

[ )
The Calcu R vmﬂﬁumﬁmymo.. i » limitation(s) and
will be in the | ge Y g te, if\t led Interest Rate
28. Release. Upor pafifiiens df Bibstmeiseoured bytthie Seataitp instiuymentf | cnder shall release this
Security Insfrument. Le{gﬁr harqgs‘gorro ar j%je for r#asmg this Security Instrument, but
only if the feeds paid to ﬁxgﬁ&ffo Hi&z\b[e &P ﬁgtharging af the fee is permitted
under Applicable Law.

29. Waiver of Valuation.and AppraisementaBorrowgrwaives all rightrefwealuation and appraisement.

30. Riders to this Sec. Instrument. [f one or more riders are ¢ ted by Borrower and recorded
together with this Secusity Instrument, the cavenants of each sucherider shall be incorporated into
and shall amend and supplement the covenantsiand agreements of this Security| Instrument as if
the rider(s) were a partof this Security [nstrument. [Check/applicable box(es).]

[1 Condominium Rider [], Planned Unit Development Rid:
[1 Shared Appreciation Rider [ ] Otner [Specify]
BY SIC ‘1.OW, Borrower ‘accepts and agrees to the terms a nts contained in
this Security In I\in any rider(s) executed by Borrower and
mw/ﬂrwum (oeal) £t len [ O (Seal)
Bdrrower - Richard F. Sivulich Borrower - Maureen Dobesh
‘ ‘!|‘E|J|1||I8"6 OGEN3O |3|7||I

Mortgage Cadence Document Center © -~ 0266 12/16 (12 of 13) Indiana Second Mortgage - HECM ADJUSTABLE RATE



| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

Plusse mectai n

Prepargr - Printed Name

[Space Below This Line For Acknowledgment]

State of Indiana
County of Ld&/ a_

Before me, a Notary Public in

Bm:ument 1S

sonaf‘a'opeared

who acknowledged the "BXeaisi i ' -ppoprewtyam been duly sworn, stated
that any represeniations therein co d arg-true.
yrep the rfaf( ounty Recorder!
Witness my hand and Notarjal Seal this .S day of S A M . 200 1 .
County of Residence: ‘ e
My Commission Expires on: X\ - IO N/

Signature; Qva;?/‘—-—\ /}o Q/O\Aﬁ\(/\
Printed: () o\é\%\‘\/f Q Q_czsj?b\f‘

This Instrument Prepared By:

Liberty Home Equity Solutions, Inc. NS S, SRR VAN
10951 White Rock Road, Suite 200 SKhESn, JOhQHSGP (Castor ¢
Rancho Cordova, CA 95670 W S *SEA el Yake County 3
S ea, 06 3 >

— whvaeion ——lq:sm %, ';1;‘.".’?.‘;‘ & MyCommission Expires: 3
Origination Company: Liberty Home Equi . G Coaaonseor 3

NMLSR ID; 3313
Originator: Rexroaft, Stephen
NMLSR ID: 991454
Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

101860GEN3037
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Order Number: 2301-248069

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Indiana, County of Lake, described as
follows:

Lot 6 in Block 3 in Highland Gardens, in the Town of Highland, as per Plat Book 32, Page 76, in
the Office of the Recorder of Lake County, Indiana

APN: 45-07-16-379-007.000<0268




