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DJUSTABLE e
HOME EQUIM ®ORD MIORTGAGE
THIS MORTGAGE ("SecurityNﬂgF &EoFlﬁtIJAth") is.given on June 26, 2017

("Date”). The mortgag aﬁ ra J. Slade, 3 Widow whose address, i 6835 OSBORNE AVE,
HAMMOND, IN 46323 (: PWMGrMﬂ!B@HQDGiﬂE}thO orrower’s successors and
assigns. This Security lnstru W?&ﬁw d Urban Development, whose
address is 451 Seventh Stre ashington ender® or "Secreiary’"). Borrower has

agreed to repay to Lender amounts WhICh Lender is obligated to advance, including future advances,
under the terms of a Home Equity Conversion Merigage Adjustable Rate Loan Agreement ("Loan
Agreement") dated the same date as this Sécurity Instrument. The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Second Note?). This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Second Note, with interest,
and all renewals, extensions and medifications of the Second Note, up to a maximum principal amount of
ONE HUNDRED NINE THOUSAND FIVE HUNDRED'AND NO/100 Dollars (U.S. $109,500.00); (b) the
payment of all other sums, with dnterest, advanced under Paragraph 5 to protect the security of this
Security Instrument or otherwise due under the terms of this-Security instrument; and (c) the performance
of Borrower's covenants and agreements unde ecurity Instrument and the Second Note. The full
‘avove, if not paid earlier, is due and payable on
February 08, 2099. For this purpose, Borr VeT ¢ eteby mortgage, grant and corivey to Lender and
Lender's successors-and assigns the following b oerty located in LAKE County, Indiana:

e

SEE LEGAL DESCRIPTION ATTACHED HERE i > AND,MADE A PART HEREOF. - EXH/BIT

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
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Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument'). Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Il

Payment of Principal and infgrest. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the'Secgnd fipETLINCITL 1S

Payment of Property Qﬁﬂle fcharges consisting of property
taxes, hazard instran found rents, condominium fees,
planned unit deveﬁ% ﬂ%a i&ﬁa her special assessments
that may be require tigocal or sEaEe iaw in a |nﬁlf§§%er and shall provide evidence of
payment {0 Lender, unless¢: yC{ﬁﬂdltthgbe ided for in and i accordance with
the Loan Agreement.

Fire, Flood and Other,Hazard lnsurance. Borrowei.shall insure all.improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be maintainad in the amounts znd for the periods that Lender requires; Lender has
the discretion to increase or decrease the amount of any insurance required at any time provided
the amount is equal'to or greater than any minimum reguired by the Secretary of Housing and
Urban Development (“Secretary”). VWhether or not Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or

In the event of loss, Borrower shall give'Lender immegiate notice by pail. Lender may make proof
of loss if not made promptly by Borrowes *"'wiMW rance company concerned is hereby authorized
and directed to make paymentfor such 10s8 ender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repaif of the damaged Property, if the
restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
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insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the

Property as Borrower's Prinei esidencesfoithetdeirmofdhe Security Instrument.
ocument 1s

Borrower shall not commit waste or destroy, damage or substantlally change the Property or allow

the Property to deterior ona I t‘a f dtrower shall zlso be in default if

Borrower, during-the Ioan app lca ion rocess gav fse or inaccurate information or
statements to Lerdéhiosg ﬂl@? ferfhation) in connection with
the loan evidenced by Sef’ E é |nc|ud|ng t no i |te to representations concerning
Borrower's occupancy h|s Security Instrument is on a
leasehold, Borrower shall comply with the prowsnons of the Iease If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that aje not'included in Paragraph 2.
Borrower shall pay these) obligations on time directly to the entity which is owed the payment. If
failure to|pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower | shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph 14(c).

If Borrower fails to-make these paymesits or pay: h& oroperty charges required by Paragraph 2, or
fails to perform any other covenants=an ) s eontained in this Security Instrument, or there
is a legal proceeding that may si@ ' 2

i i vée laws or regutations), then Lender may do
) of the Property and Lender's rights in the
Property, including payment of property taxes*hazard insurance and other items mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnalign or other taking of any part of.the Property, or for conveyance in
place of condemnation, shall cumentcw shail be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument, and then to the reduction

of any indebtedness unmmm ﬂ@%s ufient Any excess proceeds over
an amount requiréd to'pay aloutStan tedn * Second Note and this Security
Instrument and tAgfgist Mﬁféﬁﬁgguﬂh@ﬁyaﬁéw Refpaid to the entity legally

entitled thereto.
the Lake County Recorder!
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower N/A is married under the laws. of N/A to N/A ("Non-Borrowing
Spouse"), who is not a Borrower under the terms of the Second Note, Loan Agreement or this
Security Instrument.

(a) | Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
who mests, and/continues to meet, the Qualifying Attributes requirements established
by the Secretary that the Non-Borrowing Spouse must satisfy in order|to be eligible for
the Deferral Pericd.

(b) “Ineligible Non-Borrowing &£

10. Grounds for Acceleration of Debt.

(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
“JI“!J ll

(a) Due and Payable -Death.
ml lll ”l M "I' !I ’ll’ I"I II | I"I I ”II”‘! II |I ITI II
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is not the Principal Residence of at least one surviving Borrower.

(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established lega! ownership or
other opgoing tegal right to remain-inthe Property;

d. All oth bligationsof the Borroyer under the Second Note, the Loan
Agfee anditis|SacuaRy Inefumeht continue to be satisfied; and

e. /The.Second Note is not eligible to be calied due and payable for any cther

rN‘OT OFFICIAL!

This %[ rp; iutnglf Efigible Non-Borrowing
Spouse is O eco s an nellg ﬁ\ﬁ orréwin po‘ufsf; at any time. Further,
during a dt Gﬂnd(sm!uld any of the conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note

will become immediately due and payable in accordance with the provisions of
Paragraph,7(a)fi) of the Second'Note.

(b) Due and Payable — Sale. Lender may require immediate payment in full of all sums
secured by this. Security Instrument if 2l of a Borrower's title_in_the Property (or his or her
beneficial interest in a trust owning all or part of the Property ) is sold or otherwise transferred
and no other Borrower retains title to the Property in'fee simple or retains 2 |easehold under
a lease for not less than 99 years which'is renewable or a |lease having a remaining period
of not less than'50 years beyond the date of'the 100th birthday of the youngest Borrower or
retains a life estate (or retalnlng eneficia mterest in a trust with such an interest in the

Property). A deferral of due ang s is not permitted when a-Lender requires
immediate payment in full und

(c) Due and Payable with Secret . . Lender may require inimediate payment in full
of all sums secured by this Security) ity ipon approval of the Secretary, if:

death and the Property IS hot the PrinCipal Residence of at least one other Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy

OO JUTERmI
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the Property because of physical or mental illness and the Property is not the Principal
Residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Borrowing Spouse, the Borrower shalt-alse_complete and provide to the Lender
on an annual basis, an Eligible Non-Borrowing Spouse certification, in a form prescribed by

the Lender, certifying thal Alfequitemente@Rthe application of a Deferral Period continue to
apply and continue i0 be met. During a Deferral Period, the annual Principal Residence

certification mustvaQxlﬂ% ofthe tender by the Eligible Non-
Borrowing Spouse. Th (o) IFalst n r-whenever any of the events
listed in P2 PRER P eUWAEsft is the property of

(e} Notice o Secreﬂwaldﬂﬁﬁﬁoun?rnel:ﬂﬂderéretary and Borrower whenever

the|loah becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the
right to commence foreclosure until Borrower has had thirty (30) days after notice to either:

(i) | Correct the matter which resulted in the Security Instrument coming due and payable;
or

(i) | Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) - Provide the Lender with 2

(f) Notice te Secretary and = wing Spouse. Lender shall notify the

(g) Trusts. Conveyance of"a Borrowel st in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shail not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for

HNWOMATANRY LTI
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1.

12.

13.

14.

*

1

purposes of this Paragraph 10.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment im\full. However, Lender is not required
to permit reinstatement if, Al nder_has accepted reigstaterpent after the commencement of
foreclosure proceedings Withi memmsiarevedmg the commencement of a
current foreclosure preteeding, (ii) reinstatement will preclude foreciosure on different grounds in

the future, or (iii) relnstaN d@Fﬂt@rALﬁ Security Instrument.
Deferral Periot REiRs m@'ﬂ‘ﬁﬂ ? gn s bpnavailable because a
Non-Borrowing Spouse no longer satis |est ualifing Attributes for a \Deferral Period and has

become @n 1nehglb|e q:unty exranlesitiral Pericd nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an |obligation of the
Note, the Loan Agreement or this Security’ [nstrument has not been met or the Note has become
eligible to be called due and payable and is in default for @ reason other than death, an Eligible
Non-Borrowing Spouse 'may have a Deferral Period and this Security Instrument reinstated
provided that the \condition which resulted in the Deferral Period eeasing is corrected within thirty
(30) days. A Lender,mnay require the Eligible Non-Borrowing Spouse todpay for foreclosure costs
and reasonable and customary attorney's fees and expenses properly associated with the
foreclosure proceeding, stich costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deierral Pegiod and this Security Instrument and the
obligations that it secures shall remain in effect as'if the Deferral Period had not ceased and the
Lender had ‘not required immediate pays ".‘.bﬁ, il However, Lender is not required to permit

reinstatement i (i) Lender has acc --~..;;J,~' ment of either the Deferral Period or this

Security Instrument within the past & A2 e diately preceding the ctrrent notification to
the Eligible Nor-Borrowing Spous 2ge is due and payable; (i) reinstatement of
either the Deferrat.Period or this Sei Gl preclude foreclagsure in the future; or (iii)

the Security Instrument
Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this

1 0 O 0O 5 5 0 * M C 2 N D S E C R T %
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15.

*

1

(b)

(c)

Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees to execute such documents.
If state law does not permit the original lien status to be extended to future loan advances,
Borrower will be deemed to have failed to have performed an obligation under this Security

Instrument. .
Document is

Tax Deferral Programs. Borrower shall not participate inve real estate tax deferral program,
if any liens CleateN Ff Aellﬁns Security Instrument.

Prior Liehs"BRAQWE) #ia M priarity over this Security
Instrumentdinless Borrower. (a erees in wntlng%y t of the obligation secured by
thefiengdn a man :ﬁﬁkﬁh d faith the lien by, or defends
against enforcement of the lien in, legal proceedmgs which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeittire of any part of the Property; or (c) secures
from the holder.of the lien.an agicement satisfactory to |_ender subordinating the lien to all
amounts secured by this Security Instrument. if Lender determines that any part of the
Property is subjeet to a lien which may aftain priority over this*Secdrity Instrument, Lender
may give Borfower 2 notice identifying the lien. Borrower shall sziisfy the lien or take one or
more of the actions'set forth above within ten (10) days of the giving of notice.

Relationship to Fitst Security Instrument.

(a)

(b)

1

(o]

Second Security Instrument. In.grder t8ge

to oron behalf of Borrower pu \—J;.?.\’:B" Q,;A 55(i)(1)(A) of the Nationat’'Housing Act and
the Loan Agreement, the Secratey \'\ dd3orrower to execute a 3econd Note and this
Second Security Instrument. =B executed a First Mote and First Security
Instrument.

Relationship of First'and Sec 0 ;-'
shall not be included.in the debt undemnthe®

(i)  The First Security instrument is assigned to the Secretary; or

0O 0 5 2 S 0 % * M C 2
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(i)  The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until the Secretary has required payment in full of all outstanding principal
and accrued interest under the Second Note; or

o
(i) Be obligateg-to pDﬁ@l&mmelﬂion under the First Note at any time,

whether accrued before or after the payments by the Secretary, and whether or not

accrued intN@@r@W @ilcﬂlaja'nce under the First Note.

(d) No Duty offffie; Seretary; (lhe Becteiary,ka gcbiyg gfbldec_of the First Note to
enforce covenants of the Second Security In ent or {o take actions to preserve the value
of the Property, &ﬁﬁm Q\tfﬂm ﬁﬂ!&i&l‘ y be unable o collect amounts
owed under the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enfercement. Notwithstanding .anything else in.this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Raragraph 24 shall have
no force and effect, whenever there is no outstanding balance underthe Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any
rights or obligations under this Security instrimentor the Second Note, except to a trust that meets

the requirements of the Secretary. ';_,3’ sicovenants and agreements shall be joint and
several. iy

Notwithstanding anything to the corit
Borrower's successors and assigns:
Security Instrument.

it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly

* 1 1 5 2 9 S * M C 2 N D S E C R
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20.

21.

22,

23.

designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Offlce with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to bé severable.

o
Borrower's Copy. Borrower Dlﬂmemms copy. of the Second Note and this

Security Instrument.

N !
Third-Party Benéficiary. Except as Qfg‘t‘h aragrap aj(il) and only for an Eligible Non-

Borrowing Spousé[‘lmsvﬂwumn@ and is aniEr any rights or remedies
upon any person othert an rti Borrower ees it i€ not a third-party beneficiary to
the Contract of Insuran 47 thE FifsENote.

Capitalized Terms. Capitalized terms not defined in_this Security Instrument shall have the
meanings ascribed to.them.in the LoanAgieement.

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agreg as follows:

24.

il

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or/Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument Borrowsar shall collect and receive all rents and revenues of

If Lender gives notice of breach to or: {2} ents received by Borrower shall be held by
Borrower as trustee for benefit of L O] _be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled4g %m&h ic-receive all of the rents of the Property; and (c)
each tenant of the Property shall pay ail s-due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any

AR LR
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act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 19. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than thirty (30) days from the date the notice is given to
Borrower, by which the def. must be cured; and (d) that failure to cure the defauit on or
before the date specified irm@u ﬁt!nlgceleration of the sums secured by
this Security Instrumént,foreclosure by judicial proceeding and sale of the Property. The

notice shall further lnmmxgm oVr@in t'ﬂter acceleration and the right
to assert in the foreclosare pr h a default or any other defense
of Borrower (o acl:fp Wﬁ@“ Beﬂ i.e&t dan or before the date
specified i the no |c§ ender at i1ts op :or'wd léa rgfqaul‘?eé im eggfe payment in full of all
sums secured by thithmhal{aﬁounqnﬁemdwhand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

incurred in pursuina the remedies provided in this Paragraph 25, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

26. Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to'thie full amount secured by the First Security Instrument.

27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 4.472% which accrues
on the Principal Balance (‘nitial Interest Rate")is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding Principal

Balance. Each adjustment to the intere: ibe based upon the interbank offered rates for one
year U.S. dollar-denominated depositsi- ofiden market ("LIBOR"), as published on the first
business day.of each week in the “Maney Rates" section of The Wall Strect Journal("Index") plus a
margin. If the Index is no longer ava i witt tise as a new Index any Index prescribed by

Index.

The interest rate may change on the first dayiefiduly, 2018, 2nd on [X] that day of each succeeding
year [] the first day of each'succeeding month (“Change Date’Y until the loan is paid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
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28.

29.

30.

this Security Instrument 2

orrower - BA!?BARA J. SLAﬁi
v

* 1 1 0O
Mortgage Cad

days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the (“Calculated Interest Rate") for each Change Date. The Calculated Interest’
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calculated Interest Rate
will be in effect until the n

mply with these rate limitation(s) and
te, if the Calculated Interest Rate

Security Instrument. is.Security Instrument, but
only if the fee is 7 ] f the fee is permitted

Waiver d appraisement.

ver and recorded
ncorporated into
Instrument as if

Riders tc
together
and shall
the rider(s

[ ] Cond

[ ] Shared /

Odh
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

T /%

‘Rreparer - Printed Name Sqylvae Flake

[Space Below This Line For Acknowledgment]

State of Indiana
County of Lrﬁl-‘ve—

Before me, a Notary Public in andfor said nty and Sta onally appeared

‘?}D\rbﬁ 7A ;
- WW sworn, stated
Printed: <»

who acknowledged the execit
This Instrument . v P
Preparer: ;g ! e y P. Castor

Witness my hand znd |

Signature:

that any representations thes
Finance of Am dent Of

8909 S. Yale A ake County

Tulsa, OK 74137 m9 ] ig/szigr;%xplres:

VA

AAN

NMLSR ID: 938370
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Indiana, County of Lake, described as
follows:

The South 45 feet of Lot 21, in Block 13, in Forestdale, Addition.to the City of Hammond, as per
plat thereof, recorded in PlarBodk Indi

APN: 45-07-09-155-024.001




