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THIS MORTGA oty MRt € JvEn &' gagor is Barbara

J. Slade, a Wi vnose address is 6835 OSBORNE A E HA M ‘ ("Borrower"). The
term Borrower does Tlulsdﬂwmnunt suctbsso ﬁocg nortgagee under this
Security Instrument’ is M lecttonic R ISEP terqs Inc ('MERS'). MERS is a
separate corporation that i@%ﬂ%@nﬁ}ﬂ?ﬁﬁ and Lender's 'successors and
assigns. MERS is organized and existing under the laws of Delaware and has an address and
telephone number of 1907 E. Voorhees Street, Suite C, Danville, I 61834 or P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 678-MERSw This Security Insirument is givenjtoskinance of America Reverse
LLC which is organized and existing under the laws of THE STATE OF DELAWARE, and whose address
is 8909 S. Yale Avenue, Tulsa, OK 74137 (“Lender"). Borrower has agreed torepay 1o Lender amounts
which Lender is obligated to,advance, including future advances madegonsthe Borrower's behalf, under
the terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement ("Loan Agreement')
dated the same date as this Security Instrument. The agreement fo repay is evidenced by Borrower's
Note dated the same date asfthis Security Instrument (“Note"). This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note, up to a maximum principal,amount of ONE HUNDRED NINE THOUSAND

FIVE HUNDRED. AND NOI100 Dollars (£(S:°$109,580:€9); (b) the payment 2il other sums, with
interest, advanced under Paragraph 5 to protect the securiiy of this Security [nstrur or otherwise due
under the tern this Security Instrument; ancd (c) thgrperformance of Bo s covenants and
agreements un Security Instrument and-the-Note and Loan Agreeme ull debt, including
amounts descri 'b), and (c) abovegifinot paid.earkier, is due and ps >bruary 08, 2099.
For this purpos lees hereby motigage) \grant and convey y as nominee for
Lender and Lel 3 | assigns) and*to'the successors RS, the following

described propert, E
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. - EX#/3/7T 'A"
which has the address of: 6835 OSBORNE AVE, HAMMOND, IN 46323 ("Property Address").
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURI | bines uniform covenanis fo and non-uniform
covenants with 0 Jmniﬂm allfiform s 1ent covering real
property.

UNIFORM GOVENANTS, oA N b Gl Ao

1. Payment of Frindialianbinterestiontisr Szl pay wherateythe)sincipal of, and interest on,

the debt evidenced by g é%¥ake County Recorder!

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property
taxes, hazard insurance premiums, flood insurance premiums, ground rents, condominium fees,
planned unit development fees, homecwner's association fees, and any other special assessments
that may be required by local or state law in/a timely manner, and shall provide evidence of
payment|to [Lender, unless Lender pays property charges as providedfor in and in accordance with
the Loan Agreement:

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether |now in, existence or subseguently erected/ against any hazar casualties, and
contingencies, including but not limiied to fire andsilood, for which Lender requires insurance. Such
insurance: shall be maintained in the amoumtsiand for the periods that Lender requires; Lender has

the discre 1o increase or decreaseitfie @molntf any insurance required at any time provided
the amount.is equal to or greater ifiaj any miniMutn required by the Secretary of Housing and
Urban D pment (“Secretary"). ¥iether-or=not:Lerder imposes a flood i ince requirement,
Borrower t.a minimum insureiallimprovementsien the Property, wh W in existence or
subseque ted, against loss Py floods to the extent required by ary. If the Lender
imposes squirements, aiifinsurancesshall be carried A ies approved by
Lender, ¢ ce policies and‘@ny.aenewais shall be held shall include loss
payable( 3 c 1 3m ~ fmvrnn mmmmvmdbabl s A ¥

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.

0O O T T
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Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

PYememrirmtimar  BAatrmfmrymrmme PN . VORI DUy S SO | N E,

Borrower's Loan
rty as Borrower's

4. Occupar
Applicati

ywCil olian UUUU'Jy, Coldiglio

Principal mlmmty]_@r ] r (or at least one
Borrower nan one person are Borrowers) shall contit y the Property as
NE@T@FF%@MW

Borrower TNt waste gh destiey; € e;[ﬁ- ySiFnoe Property or allow
the Property Jeterlor te, reasgnable wear and t te rrower shail also be in default if
Borrower;” during the © ri:@tb d?tl se or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by *he Note including, but not limited o, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security. Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and title shall not be merged unless Lender agreesto the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay obligations on time o the entity which is owed the payment. If
failure to pay wouldpadversely affect Lender'svinterest in thegProperty, upon | Lender's request
Borrower shall promptly furnish to Lendenireceipts evidencing these payments. Borrower shall
promptly 'discharge any lien which hagigriatity-everthis Security Instrument in the manner provided
in Paragraph 14(c).

If Borrow 1o make these payments or pay. the property charges rec y Paragraph 2, or
fails to pe >r covenants and agreemetts contained in s strument, or there
is a lege 3 that may sigaificantlyaffect Lender's rights perty {such as a
proceedil oy, TOR condemnailon oroto enforce | ), then Lender or
MERS m f /eT IS necessary to protect the erty and Lender's

rights in the Property, I

~ X
LU pPay THCHU O PIOpPaity taAls, iccaiv

mentioned in Paragraph 2.

insurance and other items

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all

*

1

0]

0

o

Mortgage Cadence Document Center ® 0215 12/16

5

2

9

5

(o]

*

H

M

[

1

S

(3 of 14)

T

Indiana Mortgage HECM ADJUSTABLE RATE - MERS

S

E

Cc

R

T

*




amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The nm(‘PPds of any award or claim for damaneq direct or consequential, in
connectic 'or conveyance in
place of ¢ mgmm%\ it to the reduction
of any ir Security (as described in
Paragrap m«r/ mmit the indebtedness
under the it m 1t required to pay
Iaelggi.ll;s(t; 3;131 6]?:(11%;{?% }\ll({'tei gn this Securlt)y(_:lns ru m(e) g S8 paid to the entity

8. Fees. Lei

Non-Bori
Spouse")
instrumer

(@)

(b)

10. Grounds
(a) Du

(i)
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/ing Spouse. Borrower N/A is married under the laws of N/A to |
ho is 30rron e te the Not areen

ZligiblesiNon-Borrowing Spouse. A Non-Borrowing = identif
vho meets, and continues to meet, the Qualifying Aftributes requi
oy the Secretary that the Non-Borrowing Spouse must satisfy in or
he Def eriod.

neligible Non-Borrowing Spousei'AzNon-Borrowing Spouse who
ralifying Attributes requiseiments esiablished by the Secretary t!
Spouse must satisfy in order.to be eligiblesior the Deferral Peric

celeration of Debt:

ble - Death.

1 in Paranranh 10(a\ii} | en r

ar

is not the PrlnC|paI ReSIdence of at least one survwmg Borrower.

Lender shall defer the due and payable requirement under Paragraph 10(a
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any period of time (“Deferral Period") in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

¢.  Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Note, the Loan Agreement
and this Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

This sub-paragra(ni' IS j aMiﬁ\nd void if an Eligible Non-Borrowing
Spouse is or beg mm e g Spouse at any time. Further, during
a deferralogt e,rd ld,any ofthe conditions for deferral cease
to be meﬁﬁ e@ﬁﬁf@t’cg&me and the Note will become

immeédiately due and payable in,accordance with the provisions of Paragraph 7(a)(i) of
the N 1s Document is the property o

(b) Due and Payablg@a&%ﬁe@r&?ﬂﬁrﬁrﬁrﬁ%@%}ment in full of all su‘ms secured

by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no
other Borrower séetains title torthe Property inrfee simple or retains a'leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of not less
than 50 years beyond the date of the 100th birthday jof the youngest Borrower or retains a life
estate (or retaining, 2 heneficial interest in a trust with suchranvinterest in [the Property). A
deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under this Paragraph.

(c) Due and Payable with Secretary A val. Lender may require immediate payment in full

(i) Property ceases to be the ipal R Side ice of a Borrower for yéasons other than

death and the Property i =P ':__". Residence of at least’ one other Borrower;
or ~ /
(iiy For a period of longer tha consecutive fmonths, a Borrower fails to

occupy the Property becatse of physical or mental ilifess and the Property is not the
Principal Residenceof at least one other Borrower,/or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

* 1 1 0 0 0 5 2 2 5 0 * M C 1 S§$ T S E C R T *
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A deferral of due and payable status is not permitted when a Lender requires immediate payment
in full under Paragraph 10(c). :

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and prov1ded to the Lender by the Eligible Non -Borrowing Spouse. The Borrower

shal oh 10 (b) and (c)
OCCL b
Document is
(e) Noti drrower whenever
the locr peromons ekl ByA0) Bl Ao e - shall not have the
right nmence foreclosure until Borrowe ilhas had thirty (30) d tice to either:
1s Document is the pro erty o

> and payable; or

iy «C .ectthemt@rﬂmée@%ﬁﬁgﬁ%%gmiﬂz!entcomn |V

(i) ay the balance in full; or

(i) ell the Propeity forithe |esser of thenbalance or ninety-five percent (95%) of the
ppraised value and apply the net proceeds of the sale toward the balance; or

(iv) rovide the Lender with a deed-in-lieu of foreclosure
(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Eligibie Noen-Borrowing.Spouse whenever any event'listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.

(9) Trusts, Conveyance of a Borfawer's' inteiéstin the Property to a trust which meets the
requ of the Secretapy,Jor conveyanee: of a trust's interesis the Property to
a Be ’ 2ll not be considered a-conveyanee for purposes of thi graph 10. A trust
shal considered an ocgupait-Gisbesconsidered as having al Residence for
purg Paragraph 10.

(h) Mor ad. Borrower aarees that should S ant and the Note
not g al n ys from the date

hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and

* 1 1 O O 0 5 2 5 0 % * M C 1 S T S E C R T *
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11.

12

13.

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security

*

1

Instrume! 2nt for immediate
payment Hmm& es and expenses
properly added val Balance. Upon
reinstater 7 hey olligations sures shall remain
in effect ¢ Nﬁqﬁmmlmm "is not required to
permit re ﬁ Lender has acc ted reinstatement aft ymmencement of
foreclosu nbfg‘é ﬂiﬁmw e‘zﬁ %‘@dlﬁﬁf imencement of a
current foreclosure pr ty prﬁeffneclosure ‘~.Tferent grounds in
the future, or (iii) relnstatement will adversely affect the priority of the Security instrument.

Deferral |Period Reinstatement. If 2 Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse, na'longersatisiies the Qualifying Attributessier a Deferral Period and has
become Ineliginle Non-Borrowing Spouse, neither|the Deferral Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement ‘or this Security Instrument has not beensmet or the Note has become
eligible to be called due and payable/and is in\default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period /and this Security Instrument reinstated
provided that the conditien which resulted in the Deferral Period ‘ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for [foreclosure costs
and reasonable and customary attorney's deesyand expenses properly ociated with the
foreclosure proceeding, such costs mawnotbe added.to the Principal Balance. Jpon reinstatement
by an Eligibl yn-Borrowing Spouser the DeferfatzPeriod and this Security Instrument and the
obligatior it secures shall remain in effect aslifithe Deferral Per t ceased and the
Lender h =d immediatespaymentin fall-However, Lender aquired to permit
reinstatet ler has aceepted.’a. \rejustatement of al Period or this
Security hin the past twWoXZ),yearsiimmediately prec ent notification to
the Eligit bouse that thé'mortgage is « reinstatement of
either the 4 a( the future; or (iii)

reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of

the Security Instrument.

1 0 0 05 2 92 5
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14. Lien Status.

(@

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument,
the Second Security Instrument described in Paragraph 15(a) and any subordinate liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall

req. 1Aamd dlaa D Aavraisrsar $#a AvAarda Aanys AlAar i ande necessarv +A mraba At bl A I:?n StatLIS of future
loa grees to execute such docume »es not permit the
orig t ) ahces, > deemed to have
fail efformed an obllgatlon under this Security instru

Ta: al NQ&OQEELG@IAL& eferral program, if

any 2 ylﬁue tax deferral are no; subordmate to this S\ ‘ument.
1s Document is t of

ro

PriorLiens. Borr werw(pro ptly dlscha ny #e.: which has priority over this Security
Instrumént unlesSB6ir @4&&1 R@ ¥ment of the obligation secured by
the lien in @ manner acceptable to Lender; ( contests in good faith the lien by, or defends
against enforecement of the lien'in, fegal prrv*"'\dlngs which in the Lender's opinion operate to
prevent the enfoercement.of-the dien.or forfeiture of any pas.of.the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. |f Lender determines that any part of the
Property is subject to a lien which may attain priority overthissSecurity Instrument, Lender
may dive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
mare of the actions set forth above within ten'(10) days of the giving of notice.

15. Relationship to Second Security Instrument.

(a)

(b)

*

1

1
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Second Security Instrument. [>erglefto sefire payments which the Secretary may make to

or on behalf .of Borrower pursuantrto Section’256(i)(1)(A) of the National‘Housing Act and the
Loal eement, the Secretary/has=reguired Borrower to exec cond Note and a
Sec urity Instrument ortthe Property.

Rel: First and Secénd Sectirity Inistruments. Pa > by the Secretary
shal 3.in the debt underfetiNote unless:

(i I his Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the

0O O 0O * * M C 1 8§ T T *




Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on-the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the
Second Note; or

(ii)

any time, whether
3r or not accrued

IR
CROTOETTCTE T

: covenants of the

(d) Nol Se tar The Secretar as no dut Eﬁgﬁel
Sec ’EE} éﬂtlmﬁ)‘ék é 1@ Property, even
thOL."' -ender mgthhe hﬂ%c&ﬂqgﬂytﬂewﬂd@pﬂ the Note ‘quse of restrictions
in this Raragraph 15.

16. Forbearance by Lender Nof Any f arance b rin exercising any right or
remedy shall not be awaiver ofiorpreciude the exercise of any rightronremedy

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrumer all bind 2nd benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the reguirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contraryshiereiniiupon the death of the last surviving Borrower, the
Borrower's_successors and assignsawii-be bodndeto perform Borrower's obligations under this
Security Instrument.

18. Notices. tice to Borrower provided for in-this Security Instrument st jiven by delivering
it or by | by first class mail unless-applicable law requir ther method. The
notice sl cted to the Property Addréssyor any ofl Borrowers jointly
designatt der shall Beygitcafstirst class mailt ress stated herein
or any a signates by notice 1o Borrower. Any 3orrowing Spouse
provided for in this Security Instrument shall be given by del t or by mailing it by first class

mail unless appllcable law requires use of another method The notlce shall be directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower, Lender, or Non-Borrowing Spouse when given as provided in this

«~ 1 1 0 0 0 5 2 5 0 % * M T *
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Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligibie Non-
Borrowing Spouse thls Mortgage does not and is not rntended to confer any rights or remedies
upon any th ird-party beneficiary to
the Contr DE 1 HUD and Lender.

22. Capitaliz e .allzeg Qrgq { Aeﬁq‘t !h$s eCcUri t shall have the
meanings C i ‘ :

“*NOTOFFICIAL!

NON-UNIFORT E NTS Borrower and Lender covenant and agree as folle

1 1 rtng

23. Assignment orrow%‘rluncgr% onsalE/ assgn Oapdet fersit‘ 'der all the rents and
revenues of the Prop hdar oniatdard agents te collect the rents and
revenues and hereby d|rects each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior fo Lender's notfice to Borrower of Borrower's breach of| any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property|as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security or
If Lender gives noticerof breach to Borrower: (a) all rents received by Borrower shall be heid by
Borrower as! trustee for bengfit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect 2and receive all of the rents of the Property; and (c)
each ten of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. ; '
Borrower has not executed any priorsassignmentofithe rents and has not 2nd will not perform any
act that would prevent Lender from ekercising its rights:under this Paragraph 2:
Lender s equired to enter upon,_take, control of or maintai rty before or after
giving no ach to Borrower-However, Lendetyor a judicially afr ceiver may do so
at any ti each. Any~appiication’ of fents shall /e any default or
invalidate ht or‘remedy ofiiendetThis assignmert he Property shall
terminate sured by this S ity Inst f

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,

:|k|1

Mortgage Cadence Document Center © 0215 12/16

prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
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25.

26.

*

Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

Lien Pric ured by this Security Instr same priority over
any othe E@Cﬁumm 1(35 ¢ 1e date the initial
disburser /’ Aegardless of the actual date of any disbu » amount secured

wer and all other

ot NTORPIEESYL,
loan adv: / iit Is“Sec se. Thi

riority shall apply

notwithst: 'Pﬁi gﬁe r i @g@ ity shall not affect
the priorit iens ?or un algﬁi ate o%glqé!}/%trpr il{?xecn; 1ents or taxes.
i ake County Recorder!
If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the notice of sale, and the Property shall
be sold in the manner prescribed applicable_law. Lender its_designee may purchase the
Property |at any sale. The proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale “including, but not limited to, reasonable attorney’s fees; (b) to all sums
secured by this Secuiity Instrument; and (c) any excess to the person or persons legally entitled to
it.
Adjustable Rate tl Under the Note, the initial stated interest rate of 4.472% which accrues
on the Principal Balance/("Initial Interest Rate") isisubjéct to change, as described below. When the
interest rate changes, the new adjusted interestrate will be applied to the total ocutstanding Principal
Balance. Each adjustment to the interestrateswill e -based upon the interbank offered rates for one
year U.S. dollar-denominated depositsxii'the Londor. market (“LIBOR"), as ptblished on the first
business ach week in the "Meney Rates” section of The Wall St 1a/("Index") plus a
" margin. I dex is no longer available ftender willise as a new Index dex prescribed by
the Secre er will give BorrGwer notice of the rew Index.
Lender w calculations desatibedbeiow to dete sted interest rate.
The inter ge on the first'day of July, 2018, and " each succeeding
year [] the first day of each sticceeding-month-(“Change Dat€") until the loan is paid in full.

1
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current lndex") Before each Change Date, the new interest rate
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27.

28.
290.

30.

will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be cailed the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate wiil never increase
above NJ/A Percent (N/A %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and

*

1

will be in X [ ted Interest Rate
P EHPHERE TS

Release. ent of all sums secured by this Security Instrun shall release this
Security | NQ ’gﬂﬂimm% i y Instrument, but
only if the & chargi e fee is permitted
under Ap ’Pl’hs Document is the property of

Waiver of Valuation aaﬁépﬂ%@b%wn@&fﬂmof valuaiion and appraisement.
Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrumen t, the covenants of each such rider shall incorporated into
and shall amend andssupplemeniithe covenants and agreementsyef.this ‘Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ ] Condominium Ric [ ] Planned velopment Rider

[ ] Shared Appreciation Rider [ ] Other[Specify]

Nominee Capacity of MERS. MERS servesias mortgagee of record and secured party solely as
nominee, an administrative capacityefarillendenand its successors and assigns and holds legal
title to the interests granted, assigned; and transieired herein. All pa or deposits with
respect f scured Obligations. shalt=be- made-to Lender, all advat under the Loan
Documer "be made by Lendéefand iall censents: approvals, or other ninations required
or permit tgagoe herein shall ke:made by Lender. MERS shalf s comply with the
instructio ~and its succeseorsyand-2ssigns. If necessary th law or custom,
MERS (f >f Lender and itg/guctessors and ass ed by Lender to
exercise > interests, including without timitatior close and sell the
Property, and take any actionrequired of Lender, including without limitation, a release, discharge

or reconveyance of this Mortgage.

shall include Lender and its successors and assigns.

1
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Subject to the foregomg, all references herein to "Mortgagee”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

WJ j/&‘fé"\a (Seal)

‘Borrower - BAgﬂA'RA J. SLADE

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

e )

gr:'epafef—-‘Print"" Nama P MLy PR S
State of Indiane NOT OFFICIAL!

County of \- .
This Document is the property of

Before me, a Notary Public iwem%@m%?qge@ﬁgagﬁpeared
Porbears 1 S\ake

who acknowledged the e ion of ig mo and wi J been duly sworn, statéd
that any representations therein.contained are true.

Witness my hand and Notarial Seal this _ 7., day ;5(5 & oA l

County of Residence: bAtee _
My Commission Expires on: _ <=3 3-2-02\"1

Signature:___ < vz&\.-\/ @t@me,vl\
Printed: { +pﬁz\4\l[ Qo Co 0

This Instrument Preg ‘dB./
Preparer: _ )0 4 %@rlﬁ

L

STE nny P. ,(&astor g

Sesant Resident {

Finance of Am verse LLC 8 E¥SEnl ake County 3
8909 S. Yale A g %, :mr/r;ig/szigq 7Expires: 4
Tulsa, OK 741: 2 RARESIL O

Origination Con \
NMLSR ID: 1161785
Originator: David McKenzie

NMLSR ID: 938370
l||1||1| !)l X c|)||5| IZHHJISIH c|)| ‘ll‘ l"lm ||c |JIISI ITI ISI I! ||c IRI ITI lI
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Legal description attached hereto as Exhibit "A" and by this reference made a part hereof

EXHIBIT A
|

MMM UV
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Indiana, County of Lake, described as
follows:

The South 45 feet of Lot 21, i

ition'to the City of Hammond, as per
plat thereof, recorded in Pl i

Indiana.

| APN: 45-07-09-155-




