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THIS MORTC Jui is_ma n, PROVIDEN .T REGENCY,
INC., whose 7 I s F :A! €] 'e t Srantor”) and
CENTIER B/ \O address Eas vernue, ;TN ® 46 { to below as
“Lender™).

ender”) This Document is the property of
GRANT OF MORTGAGE. Forvaluable consideration, Grant: ongages warrants, and cc ys to Lender all of
Grantor's right, title, and int tﬂjzﬂl'ﬁﬂ &l@c , together with all existing or

subsequently ecrected or affixed buildings, |mprovements and fixtures; aII easements, righ of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other rights iies, an g to th ‘operty, int out limitation all minerals,
oil, gas, geothermal and similanmaiters, (the *Real Property”)ocated in LAKE County, State of Indjana:
Lot 14 in Trail Creeck Subdivision, Unit One, as per plat thereof, recorded in Plat Book 100 page 99, in the
Office of Recorde ake County, Indiana.

The Real Property or its address is commonly kno as 1250-1252 SAWGRASS DRIVE, GRIFFITH, IN
46319.

CROSS-COLLATERALIZ In addition to the Note, thi ige secures all obligations, debis and liabilities,
plus interest thereon, of Grantor to Lender, or'any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now Q)(l i r,hereaﬂer arising, whether related or unrelated to the
purpose of th ote, whether voluntary or othe\mé\ w ue or not due, direct or indir determined or

undetermined, al ite or contingent, liquidate i uqmdata ther Grantor may be liable individually or jointly
with others, w ligated as guarantor, éi' accommoda ﬂ%}arty or otherwise, and whet recovery upon
such amounts be hereafter may beccﬂfz barred by any aﬂ,:te of limitations, an 1€ 2 obligation to
repay such ' be or hereaﬂer - may—become ! ot}:erwlse unenforc reference to
Cross-Collate tains to all loans to F'Jrowdence Homec at REQency, Inc.

As more fully i ortgage, the '?ro eﬁ; e\g (a) all ext of s, substitutes,
replacements it to any of thé’% ﬂ@scnbed (b\ ne, and profits
from any of t eribed] and  (C) all awards, payments f or involuntary
conversion of any property e . . 1er obligations

dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which Lender
may make to Grantor, together with all interest thereon, whether such future obligations and advances arise under the
Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding interest) outstanding at
any time exceed in the aggregate $572,800.00. This Mortgage also secures all modifications, extensions and
renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in
this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
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amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under

this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Propeity; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in wrifing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such

maﬂers .---l 9\ Fommard mm e dmnkh, Alaalanad b4 nmad ’\All'\l\ln.l’\’l’:—-' 128 1 ArmAar im sarridi;m e~ (a) nelther
Grantor 1 g i se, generate,
manufactl e Dmmﬁmi& 1 the Property;
and (b) | b8-€0 pp! nd local laws,
regulation ntal >s Lender and
its agents ﬁﬁﬁg Eﬁi 'S s Lender may
deem apg ne co pl inspections or
tests mad 1 responsibility
or liability Mﬂéﬁ%ﬁﬁf&gmﬁ #ﬁé&%lbﬁ \ ties contained
herein are t d on Gral zardous & ances. Grantor
hereby (1) releases anmggﬁmmgmﬂggﬁm% ity or confribufion in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, fiabilities, damages, penalties, and expenses which
Lender may directly ly sustain o er _resulfir yreach of of the Mortgage or as a
conseque of any use, generation, manufacture, storage, disposal, release or threatened ase occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known
to Grantor. The provi of this section of the Mortgage, including the obl demnify and defend, shall
survive the payment of the Indebtedness and|the satisfaction and reconveyancesofithe lien of this [Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.
Nuisance, VWaste. antor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasteien or tosdthe Property or any portion,cf the Property. thout limiting the ocnerality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock‘ f ”1‘6{ imthout Lender's prior written conser

Removal of yrovements. Grantor shaH 01 t.‘émohsr "'nove any Improvements frc e Real Property
without Le ¥ ior written consent. Asﬁ “condition to the fertoval of any Improveme ) 3r may require
Grantor hgements satlsfactcny_lb Lender:to rwepi,uue such Improvements with vements of at
least equi = 3

Lender's o ander and Lerder‘s agents and, repr‘asentatlves may entt 2al Property at
all reasor ttend to Lender's mtnre sts-and to mﬁbect the Real Prof s of Grantor's
complian ditions of this’ ’Hka,.dagé

Compliar 2l ¥ dinances, and

regulations, now or hereaiier in efiect, of all governmentai authorities applicabie io ihe use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material fumished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the fien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good



faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
an additional obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mortgage:

Maintena G [ with standard
extended )€ m lemi yrable mprovements
on the Re & in So’n IR ith a standard
mortgage: eneral liability
insurance N@:ﬁ Fjﬁg bj ln 2d 1al insureds in
such liabi ie dd! nal anti ther uding but not
limited to i f fe be written by
such insu mgm ngﬂgm mﬁlﬁ?’ﬁm Lgnfe. srantor shall deliver
to Lender cértificates of °°ﬂ'f %? Wmmm goverage will notbe cancelled or
diminished witnout a minimtim of ten ay d'not containing any disclaimer of
the insurer’s liability for failure to give such notice. Each insurance policy also shall include endorsement
providing t coverage in favor of Lender will not be impaired'in any way by any act, omission or defauit of
Grantor or any other on. Should the perty in an are d by the Administrator of
the Federal Emergency Management Agency as a special flood hazard a, Grat agrees to obtain and
maintain Federal Flood ‘Insurance, if available, within 45 days after nofice is given by Lender that the Property is
located in a special fio zard area, for the full unpaid principal balance ¢ ind any prior liens on the
property securing the loan; up to the maximum policy limits set under the NationaisFlood Insurance Program, or
as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds antor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss rantor fails to do so within fifteen (15).days of the casualty. Whether dr not Lender's
security i impaired, Lender may, at Lender's electlon receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indabte nes’;i;/payment of any lien affecting the Property, or the
restoration repair of the Property. If Le Slects g mvﬁ,y the proceeds to restoration repair, Grantor
shall repair or lace the damaged or destrm'ed lmprovemeﬁf* in @ manner satisfactory to-Lender. Lender
shall, upo ry proof of such expenrﬂ,.ure pay or rernhalée Grantor from the proceeds ne reasonable
cost of re; 2§ tion if Grantor is ng’hrl defauit under this Mongage Any proceeds 1ave not been
disbursed N after their recemt énd which Landsr hﬁs not committed to in restoration of
the Prope sed first to pay any amt..un‘ owing to Le*ider under thi ort ) pay accrued
interest, a ¥, Wy, shall be éppheo‘*te thennncq:;al balance of ! " Lender holds
any proce It of the Inde’ntgéj.uéus%guch proceeds I - as Grantor's
interests r

Grantor's Repoit on insuraiice. ‘Upon request of Lender, however noi imoie than oince a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying ail
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicabie
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be



in addition to all other rights and remedies to which Lender may be entitled upon Default.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable faws, ordinances, and regulations of governmental authorities.
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CONDERMNA’ \le Si elating i condemnan ro in ortgage:
Proceedi H lﬁ i ‘f) iLl r!: in writing, and
Grantor s 1y take such steps as may be necessary to defend the action ans. ain vard. Grantor
may be the norina patie sbohp mn@wet &l I?r@r'emayc seeding and to
be represenied in the proceeding by counsel of its own choice,“and Grantor wilt deliver oi se to be delivered
to Lender ) |nstrument Iuﬁiﬁ asimay raeemciﬁﬂ!from time te time to permit such
participati
Application of Net Proceeds. |f all'or any part of the Property is condemned by eminent domain proceedings
or by any proceedin hase emn: , lar may : n require that all or any
portion of the net ceedsqof the award be applied tosthe Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attomeys' fees inc I by Lender in connection with the condemnation.

IMPOSITION TAXES, FEES,AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental'taxes, fees and charges are a part of this Morigage:
Current es, Fec ~harges. Upon request i, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue Lender's
lien on the Real Property. Grantor shall relmbuseu,ean,er for all taxes, as described below, together with all
expenses mred in recording, perfecting or cdrm m*g Z{ \Jdortgage, including without limitation all taxes, fees,
documentary stamps, and other charges for :ecbrd’ ing or i@ ng this Mortgage.
Taxes. ~ ollowing shall constitute taxi-:s fb which this seh;qdn applies: (1) a spe i on this type of
Mortgage - any part of the Idﬂebtedness, securediby this Mortgage; (2 tax on Grantor
which Gr. thorized or required tc deduct from nnymenta on the Indebte oy this type of
Mortgage O > type of Mongage chargeahle agalﬁ;t the Lender or the'l Note; and (4)
a specific Moortion of the lndébjedn*ess (g nn payments of prin } e by Grantor.
Subsequ ax to which this sectl@nr awiiés is enacted subse this Mortgage,

this even o s of its available
remedies for an Event of Default as provided below uniess Grantor eitiier (1) pays the lax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the



extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Mortgage,
and the Related Documents, and (2) the liens and security interests created by this Mortgage as first and
prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.
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EVENTS OF FAULT. Each of the following, at Lender’s option, shall constitute an Event of ault under this
Mortgage:
Payment Default. antor fails to make any payment when due under the abtedne

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment
for taxes or insurance, » other payment necessary to prevent filing of or scharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Morigage or in any of the Related Dacuments or to comply with or to perform any term,
obligation, covenant or condition/contained in any other,agreement hetween Lender and Granto

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any, gibzrragreement, in favor of any other creditor or person that
may mate r affect any of Grantor’s propertydr Grantor's atrh.ty to repay the Indebtedness or Grantor's ability to

perform Grac s obligations under this Moﬁgwge or ariy of me r\elated Documents.

False St: R Any warranty, represe_n:atlcn of statemevm. hade or furnished to d Grantor or on
Grantor's R this Mortgage or ﬁje Felated Decumentsis false or misleading in terial respect,
either nov U ade or furnished’or becomes talea or mfsleading at any i tf

Defective tiG This Mortgag@ orany of the Re‘ated Docume £ full force and
effect (inc ny collateral documnnt fo wcAea"! a walid and perfectet or lien) at any
time and | Lriprpnait

Insolven e & insolvency of

Grantor, the appointment of a receiver for any part of Grantor's property, any a55|gnment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.



Adverse Change. A material adverse change occurs in Grantor's financial condition.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or throuah a rapeivar
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Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for ¢ ficiency 1e Indebt ssduetol rapplication of all amounts
received from the exercise,of the rightssprovidedsin this section., Under all circumstances, the Indebtedness will

be repaid without relief from any Indiana or other valuation' and appraisement laws.

Other Remedies. L shall have all other rights and remedies provi 1 Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the perty marshalle In exercising its rights and reme ; Lender shall be free to sell all or any part of
the Property togethes parately, in one sale or by s¢j ¢ sales. Lender shall be enti to bid at any
public sale on all or any portion of the Property. :

Notice o le. Lender shall give Grantor rea<‘onaule not'ce of the time and place of any public sale of the
Personal P ty or of the time after whi ¢h a0y~ private aaln or other intended disposi of the Personal
Property 8 ade. Reasonable notic@\Siall mean noticE-aiven at least ten (10) days before the time of the
sale or d isn. Any sale of the Persgfai’ Propeity-may beliade in conjunction ) le of the Real
Property. = o

Election ction by Lender tojpursue any remed'y shall not exclude other remedy,
and an e e ditures or to ke agtion io perform an obligat of this Mortgage,
after Gra pis shall not affech L.mdu“s wrght to declar d » its remedies.
Nothing 1 i nwice shall he canetruad sn as & it and remedies
available =\ g ility of Lender

to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses whether or not there is a Jawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed



to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interprat or define the provisi ~f thic Mark

Governin be governed by federai lav n to the extent
not preei Dm ? q iflicts of law
provisior Jd as been accepted by Lender in the State of Indig

Choice o At N@TrFﬁI @Ii@h!‘ N sdiction of the

courts of |

No Waiver by | ThusrdEm“memew tchael 990 depffis Marigace unless such
waiver is giyé writing and signed by Lend No delay issiofT onj the part of Le: in exercising any
right shal rate as a m Gt.CEHW Lender of rovision of this
Mortgage shall not prejudice or constitute a waiver of Lender‘s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any rse of dealing
between Lender and G shall ¢ ver of ¢ Lender's rig ny of Grantdr's obligations

as to any|future transaciions. _Whenever consent of Lendei aquired under this Mortgage, the granting of
such cong by Lender in any instance shall not constitute continuing consent to subsequent instances where

such consent is required and in all cases such cons may be granted withheld in the > discretion of
Lender.

Severabil If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall“not make the offending provision 1al, invalid, or
unenforceable as fo.z circumstanc If feasible, ding provision shall be considered modified so
that it becomes legal, vaiid and enforceabie. If the offending provision cannot be so modifiad, it shall be
considered deleted from this Morigage. Unlessofigrwise required by law, the illega invalidity, or
unenforce ty of any provision of this Mortgage hal\ net affect the legality, validity or enforce ty of any other
provision of{his Mortgage.

Merger. =) I be no merger of the- terest or estate 'o[,ajed by this Mortgage & her interest or
estate in f arty at any time held by 'gr rcr the benefit of tendwer in any capacity s ritten consent
of Lender = S

Success i Subject to any hml‘tatlons btated ln thls Mortgag t ntor's interest,
this Mortg ai mmon and mure oY ﬁe\.)enef'i "of the partics, i d assigns. |If
ownershif o vested in a pel’san ‘olher than Granto! el Grantor, may
deal with J d orbearance or

extension wiihout reieasing Granior from the obiigations of this iviorigage or liability under ihe indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Uniess specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word' "Borrower" means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Defauit".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.
L. No. 99-499 ("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the



Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebted | and expenses
payable L Mﬁmtm Q difications of,
consolida fitution d a 1 or advanced
by Lende Granior's_obligations_or expenses incurred by Lende € r's obligations
under thie if M@Tﬂ@ EI @Eﬁcl:‘ol n »f foreclosure,
together Fé ons motints Vi i “®Sp 63 out limitation,
Indebtedr he fu advances set forthein the Future Advances provisios € fith all interest
thereon and alf :J:hl§ mmm@ r Mﬂx&p&ﬁ%ﬁo@g\ L is Mortgage.
Lender. /- word "Lenddrfmeafs iRk hankins woldens ant deiand.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note’ ans the te dated 5, 2017, 0 inal principal amount of
$286,400.00 from Grantoryto Lenderpiogethenwith all cwais, of, extensionsgefymodifications of, refinancings
of, consolidations ¢f, and substitutions for the promissory note or agreeme The maturity date of the Note is
January 5, 2018. NOTICE'TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The.v s "Personal Property" mean all equipment, fixtuiespand other articles of personal
property | or hereafter owned by Grantor, and now or hereafter attacl or affixed to the Real Property;
together 1 all accessions, paits, and additions to, all replacements of, and| all substitutions for, any of such
property; | togett i proceeds (including wil ation all urance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectivetyitneReal,Property and the Personal Property

Real Propear The words "Real Property: =TM L property, interests and rights, 2s furiker described in
this Mortg i n Q

Related ) The words "Related gii-all promissory notes, cre z:ements, loan
agreemer wnental agreements, 'g iessecurity agreements, mortgages trust, security
deeds, c¢ and all other snts, \agreéemsnts and documenis v or hereafter
existing, ¢ 12t 1 with the Indék =

Rents. ~ =% Ge s, profits, and

other ben ’FQ



GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

R el
PETER E. MANHARD, President of PROVIDENCE HOMES
REGENCY, INC.

- ~ CORPORATE ACKNOWLEDGMENT
stateor L Lnatd )
) SS

COUNTY OF k\k@@k[‘g(/ )

.
Dj) ment 1s
On this 30"’6’ day f ‘g!é e , 20 , beforeume, the undersigned Notary
Public, personally appeared PﬁﬂTmﬂ D HPMES AT REGENCY, INC., and
known to me io be an/auih t6f i ration rigage. and acknowledged the
Mortgage to be the free vplu act and deed of the corpgration, by authority of its Bylgws. or by resolution of its
board of directors,for tI:iq %menﬁmizfl& mp&utymo e or she is authorized to
execute this Morfgage‘and in fact exe tegjge Morigage on ehaﬁ the corpaation'
o« A &?&5 € Loun €Ccor &

By Ow/zlm i Residing at %K)%’

Nota Public in_ and “for | the State My « commission
of L\ PV‘OlS expires 'P“\Orb\ lL((\ 205

|

MIRJANA ALIAJ
N OFFICIAL SEAL
BN 3 Notary Public, State of lllinois
\& ﬁ'ﬁ My Commission Expires
: Aprit 14, 2018
I affirm, under the penalties for perjury, that | have taken reasonable o= et
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