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LOAN #: 1024000601232

(E) “Note” means the promissory note signed by Borrower and dated July 13, 2017, The Note
states that Borrower owes Lender ONE HUNDRED FIFTY TWO THOUSAND AND NO/1QQ* * ********~*2xevun
(AR RS SRS RS RS EREE RS R RER Rl EEREEESEEE R R RS R RS ESENE SN DO"EFS(U.S. 5152'000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Rlders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider ] Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider [ other(s) [specify]

(] 1-4 Family Rider [ Biweekly Payment Rider

[J V.A. Rider

{) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

check, draft, or

(K) “Electro: g any transfer of funds, other thgn a trar

similar paper /i gmml ﬁ.. e ter, or magnetic
tapesoasto duthorizeafinanciat i an,accoy ludes, but is not
limited to, poi sf s llepmgachi cti ansfegs. i 8¢ , wire transfers,
S NOTOFFTCIATL!

(L) “Escrow reans those itéms that are'desthbed In Sec . bt

{M) “Miscell: ds" S compensation, s 6 rd o G} ole »aid by any third
party (other than ir mm&ﬁm&ﬁﬁ&% cﬁmﬁémfobt)‘\ age to, or destruction
of, the Property? (i) condemnati r i gﬂj{ Mg P jii) conveyanc ieu of condemna-
tion; or (iv) mi ,,resen!ationasig;ﬂg Ma ; ﬂﬂw ma l!e Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under S¢ of this nent.

(P) “RESPAY means the RealEstate Settiement Procedures Act(12 LU.S.C. §2601 et'seq.) and its impiementing regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulationthat governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions are imposed in regard | “federally rslated gage lean” even if the Loan does
not qualify as a “federally related, mortgage loan” under RESFA

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations'under the Note and/or this Sect Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (i) the repaymé fthe Loan, and all renewals, extensions and modifications

ofthe Note; an the performance of Borrower's ,'@: greements under this Security Instrument and the Note.
Forthis purpose, Borrowerdoes hereby mortgag arit and convs ERS (solely as nominee for Lerider and Lender's
SUCCessors a ssigns) and to the successo \d assigns of M the following describad pro y located in the

County n5/af Re cording-Jurisdi of Lake

[Name of Recorc tiq - i

Lot 214 in S« tinit No. 3, In the Ta as per plat thereof, reco t Book 45,
Page 108, in th corder of Lal / ‘

APN #: 4541 i

which currently has the address of 3718 W 76th PI, Merrillville,
{Street] [Clty]
indiana 46410 (“Property Address”):
[Zip Code]

TOGETHERWITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 1024000601232
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominege for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security instrument be made in one or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s che o federal agency,

instrumentalif unds Transfer.
Payment Mmmgo § )r at such other
location as m by Lenderin d px ions \ may return any

payment or
accept any p:
prejudice to i
payments at
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payment to brin
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ts hereunder or
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/e now or in the
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: mxrmmemiﬁﬁmﬁmmg <
s Loan oug fmﬁﬂmm%m period of tie, Le

or return the apphed to the ¢
e Note immediately prior to foreclosure. No offset or claim which Borrower might
nder shall relieve Borrower from making payments due under the Note and this Se

performing the covenants ‘agme this St strument.

2. Application of Payments.or Proceeds. Except as othgrwise described in thisSection 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty: (a) interest due under the Nete; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to'each Perigdic Payment in the order
in which it became due. Any ining amounts shall be applied first to |ate char nd to any other amounts due
under this Sgcurity Instrument,Jand then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount
to pay any late charge due, the ment may be applied to the“delinquent payment and the late charge. If more than
one Periodic Payment is ¢ ding, Lender may apply any ¢ L.received from Borrower to the repayment of the

sess exists after
dlied to any late

Periodic Payr
the payment

ts if, and to the extent that, each payment can be paid in full. To the extent that any
pplied to the full payment of one or morEEariadic Payments, such excess may be

charges due. nary prepayments shall be appksd Drsticiany nrapayment charges and then as describedin the Note.
Any applicat f payments, insurance proceads’; or Mlsceilar‘_eaus Proceeds to principal d ntler the Note shall
not extend or postpone the due date, or changg:thieiamount, of tie-Periodic Payments.
3. Func “scrow Items. Borrowsr stiaoay to-lldnder on the day Periodic Paym 2 under the Note,

id assessments
perty; (b)lease-

until the Note {
and otheriten

sum (the “Funds”) te provide for p.ay"nenz of amounts due for: (2)
| priority over this Secuntyinstrumentas’a lien or encumbrane

hold paymen 3 the Property Jfany, (<) premiumsor any and all insure y Lender under
Section 5; an surance premiumS g, arnEnYSEs payable by Bosr lieu of the pay-
ment of Mortg in accordance wrth tha' prowsrons of Section called "Escrow
Items.” At ori di ol sociation Dues,
Fees, and Assassmeant be estrowed by Borrower, and such dues, all be an Escrow

Item. Borrower shall promptly furnlsh to Lender all notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 1024000601232

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltams no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall

Borrower 1has priority overthis Sgc wer: (a)agrees

in writing to t mm only so long as
Borrower is p nﬁ m mn‘ﬁn d d ment of the lien
in, legal procs il | r pe rce he se proceedings
are pending, | ISuchibeg @ Bﬁ:egaﬁﬁiém. agreement sat-
isfactory to Le ordinatirtg i thines that of the Property
is subjectto e attaiprRriority over this Securj trument Lender ive stice identifying
the lien. Within 10 m wﬂd m&a ’9% %‘gﬁy tﬁgﬁ. {zke one or more of
the actions sel forth above in Seciion

Lender may require Bormmm‘ﬁngﬁmrmg&mion and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against (0ss by fire ds inch term “c I coverage ther hazards including, but
not limited to, earthquakes and\flcods, forwhich Lender requirgsiinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shali be
chosen by Berrower subject | der's right to disapprove Borrower's choice, wi ght shall not be exercised unrea-
sonably. Lender may require Boriowar to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, cetification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and sequent charges each time remappings or similarchanges occur which reasonably might affect such
determination or certificati rower shall also be responsit hie payment of any fees impo by the Federal
Emergency Management Agency in connection with the rev1ew of any flood zone determination resulting from an objec-

tion by Borrov
ifBorrower fails fo maintain anyofthecoveragesdes lbedabove, Lender may obtaininsurance ¢ age, atLender's

option and Bor 's expense. Lender is undepio)bligation igichase any particular type ¢ ount of coverage.
Therefore, su overage shall cover Lender, Butiaight or might néi-protect Borrower, Borrower's 6 in the Property,
or the conten 8 perty, against any risk-hazard=¢fliabilityy and might provide greater or coverage than
was previous 1 ower acknowledges that the-cost of thelinsurance coverage ght significantly
exceed the cc e that Borrower couid have ebtained=Any @mounts disbursad by 1 yr this Section 5
shall become t.of Borrower secured by.this ‘Sasurity Instrument. These am¢ rinterest at the
Note rate fron ursement and shal’he pagab‘le\, withsuch interest off jer to Borrower
requesting pz et

Allinsura: N_ende d renewals of such policies shall be 1tto disapprove
such policies, 1 o 1s an additional

loss payee. Lender shall have the nght to hold the pohcxes and renewal cemﬁcates If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not iessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, theinsurance proceeds shall be applied tothe sums secured by this Security Instrument, whether ornotthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shalf be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments

as the work s sl re the Property,
Borrower is n ation forthe w...,,.u..u.. o sugh

Lender o m l f R sonable cause,
Lender may i shall givs at the time of or

prior to such

8. Borr NM {s}a “IC Aw ss, Borrower or
any persons th ction of Borrower or with Borl Kn §e o materially faise,
misleading, ¢ m mﬁt g ﬁé ﬁ:ﬁ Md ¥ information) in
connection with tht ;1[‘ m&%@ i di i [ hﬁﬁ em. mcerning Borrower's
occupancy of th operty asmav 'S ofinci i

9'? Protéction of Lende m MMiﬁlgﬁm‘MLuriw Instruinent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significant|y affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, pr )F CONC rfeitur: ‘orcement ich may attain priority over
this Security rument or 46" enforce laws'or redulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Froperty and rights under
this Security |nstrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's action include, but ara not limited to: (a) paying any s ured by a lien which has prior-
ity over this Security Instrument;(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or richts under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the perty.includes /is not limited to, entering the'Property to maka repairs, change lacks, replace or
board up doors and windo ain water from pipes, elimina ding or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so; t‘ is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. 3

Any amounis bursed by Lender under ths Sewon 9 shall bel.ome additional debt of Borrower secured by this

Security Instr nt. These amounts shall beagintsrest at the Note rate from the date of disbu 1€ 1d shall be pay-
able, with suc ast, upon notice from Lendefto Eorrower requesting payment.

If this Se tr 't is on a leaseheld, Borrower shall comply with all the provision ease. Borrower
shall not surre s d estate and interesis hereinconveyed-or terminate or cance! ease. Borrower
shall not, witt s written consent cFlendzr alier orfamend the ground lease cquires fee title
to the Proper 2 a fee title shallnoi'meras unless Lender ac t riting.

10. Mort endeF requlred Mortgage ineurance as a conditior , Borrower shall
pay the prerr & in effect or jage Insurance
coverage required by Lender ceases to\be available from the mortgage insuref t iously provided such insurance

and Borrower was required to make separately des:gnated payments towardthe premtums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 1024000601232

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain [osses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suchinsurance in force from time to time, and may enterinto agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid

If the Pre ellapeocus Proceeds shall be of the Property,

if the restorat y 3pair and resto-
ration period, Ve np mmn‘: £$ds until 1 opportunity to
inspect such P such inspection
shall be unde N‘ﬁ E QHQIQI Aiﬁ or in a series of
progress pay is et T m’g [o]] v requires inter-
est to be paic m 6 mdee g ]ﬂitfee i% MON 3 -ast or earnings
on such Misc ’r]rs eﬁ é i Iéﬁﬁ g curity would be
lessened, the / laneous CUri curity lns. 20t, whether or not
then due, witk excess, if amﬁdﬁm mmwxmsfﬁ@ﬁ Il be applied in the order provided
for in Section

In the event of a total taking, destruction, orloss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by thi rity Ins erorn lue, with tl ifany, paid to Borrower.

Inthe event of a partial taking, destruction, or [6ssiin value oftheP roperty in whichithefair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater thari the amaunt of the sums
secured by this Security ‘ument immediately before the partial taking, destruction; orfoss in value, unless Borrower
and Lender otherwise agree ting, the sums secured by this Security Instrun be reduced by the amount of
the Miscellaneous Proceeds miuuitipliad by the following fraction: (a) the total amount of the sums secured immediately
before the pa taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction/ or loss in value. Any balance'shall be paid to Borrower.

In the event of a parti g, destruction, or loss in val 1@ Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss'in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lossiiiizafiie, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellanequs Proceeds shall be applled taihe'sums )1 ured by this Security Instrument whather or not the
sums are then d

If the Property handoned by Borrower; or i, after notice -J‘,’ ender to Borrower that the/Opposing Party (as
defined in the o ~a) offers to make aniaward tocseftiela claimiifor damages, Borrower fail pond to Lender
within 30 day 3 the notice is given, Lander:s authorized'io collect and apply ihe eous Proceeds
either to restc pair of the Property cr toithe suins:secured-by this Securit: r her or not then
due. “Opposi NS third party tivat owes’/Bermower Miscellaneous Procee s against whom
Borrower has in regard to MiscellaneclisiPracasds:

Borrower if actlon or proceadmg whether c|v1I or Ty Lender's judg-
ment, could r [ af operty or rights
under this Security &l cure such a default and, if acceler ate as provided

in Section 19, by causing the action or proceedlng to be dlsmlssed with a rulmg that in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the origina! Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Barrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the prmcnpal owed under the Note or by makmg a direct payment to Borrower. [f a refund
reduces princ vhether or nota

direct payment

prepayment ¢ 16 Iv0LB). DUITUWeET S altieplalige C
to Borrower v p %mem 1{% harge.

15. Notlc orro rlLender in connection with this Securi ist be in writing.
Any notice to ole te 8 Borrower when
mailed by firs ¢ NQ/ ;nv e s@clj: L lant by~ 5. Notice to any
one Borrowe ort le notice 10 all'Borrowers unless Applicabl w expressly i iise. The notice
address shall otice to Lender.
Borrower shall prc mm v&nm@tﬁ wwmﬁﬁmﬁi re for reporting
Borrower's change of addres fthrough tha \ fied procedure.
There may be only one design mmmrﬂ%mﬁcmggmﬁ d’ny one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been giv der ur ived b Ifany not hy this urity Instrument
is also required under Applicable Law, the Applicable Law requirément will satisfy the corresponding requirement under
this Security |nstrument

16. Governing Law; rerability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdic inwhich the Property is located. All rights and obligatichs contai in this Security
Instrument are subject to any requirements and (imitations of Applicable Law. Applicable Law might e xplicitly or impticitly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohibition against
agreement by contract. In the"event that any provision or ¢lause of Security |nstrument or the Note conflicts with
Applicable Law, such conili ali not affect other provisions of Security Instrument or the Note which can be given

effect without conflicting provision.
As used in this Security Instrument: (a) words of theliadstliine gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words<itbe singularisball mean and include the plura! and vice versa; and
(c) the word “may 'es sole discretion withoulaky cbligation thitaKe any action.

17. Borr *s Copy. Borrower shall be giverione copy of thezNote and of this Securit it.

18. Tran: the Property or a Beneficral Inteéfest-in Basrower. As used in this Secfi “Interest in the
Property” me :gal or beneficial interéstin the Propéerty, including, but not limited to eficial interests
transferred in leed, contract for deéad, installment'sales contract or escrov. 2 itent of which is
the transfer o '€ a future dateta a purchaser.

If all or ar perty or any IntereSVINARSPIOpSty 1s sold or transfepr is not a natural
person and a 3 ower is sold oriransferred) without Lendes’ nt, Lender may
require imme f " on shall not be

exercised by Lender if such exercise is\prohibited by Applicable-Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shail have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security [nstrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compiiance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given suant to Section
18 shall be d tion 20.

opportunity to take corrective

21. Haza ﬁn md stances defined
as toxic or he ,ol gmg ;JS;AI and the inces: gasoline,
kerosene, ott . dyc d herbicides, ., materials con-
taining asbes m %i ! ws and laws of
the jurisdictio .ap is loCat 8ntal prote “Environmental
Cleanup” incl n, reme cli r Iach d in Ei W Law; and (d) an
“Environmental Co m&m&#ﬁm&& ﬂf 9%!9&{: vironmental Cleanup.

Borrower shall not cause ermitthe prese; i orage, ofrelease of any Hazardous Substances,
or threaten tg ase any Hmmﬁpﬁxﬂﬁ&gmm all not do, nor.allow anyone else to
do, anything gffecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or vhich, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the P The pr ntence ot apply t: nece, use, or storage on the

Property of small quantities of Hazardous Substan¢esthat are genéraily recognized tolbeappropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cl: demand,lawsuit or other action by
any governmental or reguiat jancy or private party involving the Property a v Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the preser use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified y governmental or regulatory ity, or any private party, that any removal or other

remediation ¢ y Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions [in accordance with Environmental Law‘ INothing herein shall create any obligaticn on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerén@'.enderfurther

ouenant and agree as follc

22, Acce n; Remedies. Lender shal*g.ven notice:to Bdrawer prior to acceler 2] ing Borrower's
breach of an nt or agreement in this Securlty Instrument (but not prior to accele der Section 18
unless Appli 'Q sotherwise). Tﬁe noticesiiail schlfy‘ (a)the default; ht tiredto curethe
default; (c)a than 30 days from'the date the neticeis givento Borr r, jefaultmustbe
cured; and {¢ u e default on’o;beforfﬂwdaté specified i 7 in acceleration
of the sums urity Instrument, fomﬂqam eby judlmal proceé 2 Property. The
notice shallfi ¥ ightt ar theforeclosure
proceeding the lefaultora fense of Borrower oreclosure. Ifthe

default is not cured on or before the date speclf‘ed in the notice, Lender at its optlon may requnre immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lendershall be entitled to collect allexpenses incurredin pursuing theremedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/1320 (Seal)

DATE

State of INDIANA
County of LAKE COUL

Before
county of resi
signer), and

Notary's
ame of

/

My commiss

County of resi

Lender: Ruoff Mort
NMLS ID: 141868

Loan Originator: Gina D
NMLS ID: 545393
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I AFFIRM UNDER TH

{ABLE CARE TO REDACT
EACH SOCIAL SECURI .

THIS DOCUNENT WAS PREPARED BY:
TONIA SMITH, CLOSER

RUOFF MORTGAGE COMPANY, INC.
1110 E. DUPONT RD.

FORT WAYNE, IN 46825

260-497-0800
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