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DEFINITION

Words used i ; C ds |are defined
in Sections 3, . / s used in this
document are

. MERS is a separate
: : der s successors and assigns.
MERS is the mortgagee under this S me EKS is organized and existing
under the laws of Delaware, and has an address and teIephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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(1)) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

®) "Note" means the promissory note signed by Borrower and dated July 12th
2017 . The Note states that Borrower owes Lender
ONE HUNDRED THIRTY SIX THOUSAND AND NO/100

Dollars (U. to pay this

debt in reg e Bﬂ‘ﬂﬁ*ﬁe&ﬁ@ i%

August 1st,

ety N‘(BT"(?FF FICIAT! - - e
G "L h
a(mg late charg .u:g?ﬁ‘}% th ﬁ ﬂ?m'ysecum) st ej:;:t,a;%::

te,
interest. oun ecorder!
H) "Riders” means all Riders to tlus Security Instrument that are executed by Borrower.
The following Riders are (o be execuied by Borrower [check box a: licable]:
[] Adjustable Rate'Rider [] Condominium Ride; ol cond Home Rider
Balloon Rider ] Biweekly Payment Rider 144 Family Rider
VA Rider [x] Planned Unit Development Rider
Other(s) [specify]
@ "Applicable means all controlling able federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicia

@ "Coxumumity Association G, N ‘9 Assess }" dues, fees,
assessments and-( 7 A ndominium
association, W

X) "E transaction
originated | 1 electronic
terminal, te 4P r authorize
a financial t ] if limited to,

point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items™ means those items that are described in Section 3.

(1.%)) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE THERROPERTY

L]
This Secur { Rgeﬁymmt}'rl&t of the 1 renewals,
extensions of§ Bor senants and
agreements it mmmm ﬂmg PUrpos rower does

T et o g S
successors and assigns toL e succéssors an gni: the following described
property located(in the the ake Ounty ecoraer:
COUNTY
rding 7 tion}
of LAKE
[Name of Recording Jurisdiction]

THAT PART OF LOT 3,LYINGWESTERLY OF A LINE DRAWN AT ANGLES FROM
THE NORTHERLY LINE OF SAID LOT 3 A DISTANCE OF 57.20 FEET FROM THE
NORTHWEST CORNER OF LOT 3 (AS MEASURED ALONG SAID NORTHERLY LINE), IN
CROWN RIDGE ESTATES 4TH RESUBDIVISION, AS'PER PLAT THEREOF, RECORDED
:”I;II-\II‘\ILBC (89, PAGE 5,IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

which curr s the address of 12ii\

, ,
O ssaeerl A

/}; Pt

VAT AN "
Crown Poin  Totlana 46307 Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
L , and Late

Charges. i m as idenced by

the Note ar 10 cl@ rithe N r shall also

pay funds v t (sylug und te and this

Security In: m mmyj&}lﬂy gheck\ instrument

received by Lend eigr f 1 to Lender

unpaid, Lender may rem or su eq n d under the Note and this
ﬁlﬁg

Security Instrument be ; as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is draw institution whose deposits are insured by a federal
agency, instrumentalitygor catity;jori(d) Electronic Funds Transfer

Payments are‘deemed received by Lender when received at the Jocation designated in
the Note or at such other location as may be designated by Lender dance with the notice
provisions in Section 15.%iender may return any payment or partial payment if the payment or
partial payments are Insufficient to bring the Lean ‘current. Lender may accept any payment or

partial payment insuf to bring the Loan curre; hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or artial payments in the future, but I_ender is not
obligated to apply such payments at the Gt 3k payments are accepted. If each Periodic
Payment is applied as of its scheduled di=)a3 end’ender need not pay interest-on unapplied
funds. Lender may hold such unapplie@*u yitewer makes payment te”bring the Loan
current. If wer does not do sojwithin=a [rea: e period of time, ! shall either
apply such elurn them to BoFrower-=if-not appiied earlier, such | be applied
to the outst ipal balance undemithes wediately prior ic No offset
or claim wi right have now" IMA“"' ulure againsi Les e Borrower

from maki: g | srming the
covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. W iy Periodic
Payments a m ﬂmm g;sn 37} to provide
for paymer due £ @) other can attain
priority ov ) leasehold
payments ¢ Nm:op)f{‘fﬂlwm | insurance
required by Lend: Mi g}m'tm%[ ’b‘f r any sums
payable by Barrower to Lend ieu the pay tgage Insurk >.premiums in
accordance with' the pro HPF led "Escrow Jtems." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asse s, if any, be escrowed by B °r, and such dues, fees
and assessments shall heran_Escrowiltem juBorrowershail promptly furnish to Lender all notices
of amounts to be paid“under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to0 pay the Fund y.or all Escrow Items.
Lender may waive Borrower 's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “In the event of such waiver, Borrower shall
pay directly, when 2 liere payable, the amc: lue for any Escrow Items| for which
payment of Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender
receipts evidencing such payment within sanffiai¢/geriod as Lender may require. Borrower's

obligation {0 malke such payments and shall for all purposes be deemed to be
a covenant and agreement contained strument, as the phrase” “covenant and

agreement” d_in Section 9. \ H-J ated to pay Escro s directly,
pursuant to and Borrower falls t¢ pay ihe amoust due for an Tscr .ender may
exercise its Section 9 and paypsach agiownt and Borrower e obligated
under Secti Lender any s > may 1 r as to any

or all Escrc 8 ' Wi upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If ' ender shall

e TP BETErERs . metm b
RESPA, .
accordiérslcael EX 1&@%!1’%%&%& If th ;!(‘i:gzig:ml:;
f F h ) . i rer as required b
oRESlll"“A. axl Borrower s Qﬁﬁp%xt g‘ﬂgl lfﬂﬁl%%ﬂ&ﬁﬁ%g‘ %ﬁe‘fup ; :f‘il((l:lilt:lecy 11

accordance Wity RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lend

4.| Charges; [Aiiens: Borroweryshall pay allntaxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security [nstrument,
leasehold payments oi ground rents on the Property, if any, and ( ity Association Dues,
Fees, and Assessments, ifiany. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any vhich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lendes%utiaiy so long as Borrower is performing such

agreement; (%) contests the lien in goo “‘(5‘ detends against enforcement of the lien in,
legal proceedinps which in Lender's opision prevent the enforcement of the lien while
those proce are pending, but oz edings are conclud (c) secures
from the h he lien an agreerd U] Iry 6’ Lender subordin lien to this

Security In "\Lender deterny 2 art of the Prope t to a lien
which can DY i Yianshinient, Lender o er a notice
identifying 10 [ the d hich that n rower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If may obtain

insurance ¢  obligation
to purchase gew ﬂmw% SU shall cover
Lender, bu ' ﬁ ‘m y In rty, or the
contents of mmﬁﬁ EEM Mt provide er or lesser
coverage {l % wéilﬁ, of the insurance
coverage so ofilained m cantly exceed the that Borrower could have
obtained. Any dmounts é@ﬂ!ﬂfé}’ fﬁi A1l become, additional debt

of Borrower secured by this Security Instrument These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting paymer

All insurance ‘policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a stand: gage clause, and shall
name Lender as mortgagee and/or as an additicnal loss payee. Iender shall have the right to
hold the policies and ‘renewal certificates. If Lender requires, Borrower shall promptly give to

Lender all receipts © premiums and renewa es. If Borrower obfains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such’ policy shall include a staftardi’miostgage clause and shall name| Lender as
mortgagee and/or"as an additional loss pagree: v

In the event of loss, Borrowsr sl ve prginipt notice to the insuraice carrier and
Lender. L« 1y make proof of lessif not-made promptly by Borrower. Lender and
Borrower ¢ sgree in writing,~any insurance jpreceeds, whether o underlying
insurance v by Lender, shal plied 10 restoration or repal serty, if the
restoration romically feasibie‘aid kiender's securi(y is )uring such
repair and Lender shall I he rigl hold iceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid und ghts (other

than the ri nrd dj 3 | insurance
policies co poperty, s plicable age of the
Property. y (Qrrogaigrongresi perty or to
pay amount d .eml mlm mmﬁm or not ie.
6. v WSBB hﬁ‘ Qupy, esiabl & Pigperty as Borrower's
principal residence within_ 60 day: ebq&e execu [ at‘tg LEec ity Instrument and shall
3 riidipal 641

continue to occupy the P i rat least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ext ting circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iaspections,
Borrower shall not dest damage or impair the Property, allow perty to deteriorate or
commit waste on the Propeity. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in

value due fo its cop .. Unless it is determ pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage S{rapce or condemnation proceeds are paid in

connection with damage to, or the (a , Borrower shall be re<ponsible for

repairing or restoring the Property oni eleased proceeds for | purposes.
Lender may se proceeds for the Fepairs a on in a single payme . a series of
progress pa (e work is completed. if the insurance or condemins eds are not
sufficient tc store the Propert Butzo 1ot relieved of B ligation for
the complef ic or restorationi

Le ay mal bl 2 Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Secuntv Instrument, including
protecting sairing the

Property. ] t scured by a
lien which ﬁea; i (c) paying
reasonable lis Security
Instrument, m ruwmm ie Property
indudes, b T‘Pmi' 10 seieiing A PP &0 W replace or
board up dos ow: ter from nat blllldlh ) other code
violations ¢ .mgerous ﬁﬁjﬂ% ﬁﬂm

Bif. Althoug ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation (o do so. 't is agreed that Lender ineurs no lizhility fo king any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured byithis Security Instrument. These amounts shal ierest at the Note rate
from the date of disbursement and shall he payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaseho!d and the fee
title shall not merge unless Lender agrees (0¥ EI_’\’_Q, g7, in writing.

10. Mortgage Insurance. IfiLend f?x? Mortgage Insurance as 2 condition of
making the Loan, Borrower shall pay fic premivms "‘;;' d to maintain the Mortgage Insurance
in effect. 1 ny reason, the Mo coverage required Dy | eases to be
available fr xigage insurer that pr iided such insuran rrower was
required to tely designated i3 Iwars ums-f Insurance,
Borrower s smiums require coverage sul lent to the
Mortgage ! Iy he cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

INDIANA -- Singte Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-09 (0009) (Page 9 of 18)



amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cerfain loss B R er is not a

party to the af <

M ol A RS RENE IS .. om tme t
time, and n ify , or reduce
losses. Th o€ .Nm mm hsn Ky } mortgage

insurer and T}PQ‘ mm&esigm 0 sunay require the
‘o make

mortgage insur ing y source o e ortgagc urer may have
available (which'may incl % premiumS)

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, o ffiliate of any of the foregoi 1y receive (directly or

indirectly) amounts thatyderive fromy (orsmight beschasacterized as)papportion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If"such agreement provides that an affili ader takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such aments will not affect mounts that Borrower has agreed to
pay for Morigage Insurance, or any other terms of the Loan. Such agreements will not
increase th i afnr Viotegage Insurance, and they will not entitle
Borrower t

O T any- with
respect to )98 or any
other law. squest and
obtain can erminated
automatica that were

unearned & ¢
11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscelianeous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ny, paid to

|1 Wi
Borrower. £§\ 3\ Section 2.
In f atpmmm in_valu yperty, the
Miscellane ed wed by this [nstrument,
whether or 1due, mmm@mmr‘°
In ox artial dﬁﬂﬁe‘hﬂ%‘% @rdgss, g & ffi Property in which
the fair markef valde of the Proper hﬂﬁ:{%ﬁi@gﬁ%&f ial taking, destruction, or loss

in value is equal to or this Security) Instrument
immediately hefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the st 1 by this Security Instr hall be reduced by the
amount of the MiscellanéousProceeds maltiplied bysthexfollowing fraction: (a) the total amount
of the sums secured immediately before the partial taking. destruction, or loss in value divided
by (b) the fair market v of the Property immediately before the aking, destruction, or
loss in value. Any balanceshall be paid t0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value Property immediately ! the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Bos ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied:t ired by this Security Instrumient whether
or not the sums are then due. '

If nerty is abandone  after notice by L« ) Borrower

that the Of iy (as defined i2 the nexi sen offers to make to settle a
claim for d rawer fails to res e ithin 30 days » the notice
is given, | rized to colle 'MAM;‘ the Misce]k s either to

restoration 0 1 by this at, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-11 (0009) (Page 11 of 18)

G252



Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12 1 xtension of

:, T
the time fi j f m | is Security
Instrument endex lﬂc‘Kpomgs n interes r shall not
operate to : HEL g? m 'n!:;q t or. Lender
shall not be >d cm emmm ﬁl% S\ Intere )rTOWer or
to refuse to exten rnw eﬁep}g i gf ghe sums secured by
this Security Instriment iy rmo y em‘aﬁnlggde wi iEe griginal Borrower or any
Successors (in ldterest of : B2 ©F Qe tin exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of B or in amounts less than the amount then due, shall
not be a waiver of or preciude theiexerciseiof'any rightios. remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenantsyand agrees that Borrower's obligations an yshall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"):(a) is co-signing this Security Instrument only to mortgage, grant and

convey the co-signer 2st in the Froperty unae =gms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can_ aptee oxtend, modify, forbear or make any
accommodations with regard to the terdis)at ecicity Instrument or the Note” without the
co-signer's conse { —r=1

Su D isi section=18;-a iccessor in Interesi rower who
assumes Bc obligati 5 Security Tastriument in writing sproved by
Lender, sh ghis 2nc Instrument.
Borrower s li is Security
Instrument eements of

this Security instrument shaii bind (except as provided in Section Z0) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrc .ender may

choose to n by 1 :Eﬁ the ing a direct
payment to i ¢fm m¢§mmt ction vl as a partial
prepayment h Fm 1N rovided for
under the E Mlﬂ y ade yayment to

Borrower v mmm gg agtion iﬁtﬁ\ﬁ% by ari out of such

overcharge
15 nicfices. Al avduerks GOy Gr & CHR 1148 in connec 1 with this
Security Ins(rument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have | iven to Borrower when mailed by first class mail or
when actually deliveredsto Borrower's noticeraddressiifisent by otherymeans. 'Notice|to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. | The notice address shall be the Property Address unle wer has designated a
substitute notice addresshby notice to Lender. [Borrower shall promptly notify Lender of
Borrower's change of"address./ If Lender specifies a procedure for reporting Borrower's change

¢

of address, then Bo ¢ shall only report a ge‘of address through that specified
procedure. There may be only one designated notice address under this Security [nstrument at
any one tir Any notice to Lender shati“#e Ziveén by delivering it or by mailing it by first
class mail to. Lender's address stated keres: <Lapder has designated another address by
notice to Borrower. “Any notice in confi hiszSecurity Instrument shall not be deemed
to have be n to Lender until actus yat.ender. If any notic red by this
Security In: s also required under, Applicabie Laws, the Appliczble 1 rement will
satisfy the ¢ > requirement this Scourity

16. %, Severability; Hialen lof io1. Instrument

shall be go aw and the | the jurisdiction ip is located.
All rights and obiigations contained in this Security instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 2 Property,

including, l e m i d, contract
for deed, i ,nt;;? ﬁmgh ; ntent of transfer of
title by Bor f mj

If ny paf mmmleg IAL;&I\ 5 transferred
(or if Bor ) r];m Wé]lﬂi&\g eﬁ% i " is sold or
transferred) without endé l? rior_writt hg:%e}t. ;% er req ir:ak}rfr;n. e payment in
full of all stims secured lﬁj;ﬁsple&lﬁ@ ﬁ@ﬂmy T Us:;on shall not he exercised

by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrow lice of acceleration. The
notice shall provide agperiod ofymot lessythan 30 days from the datepthe notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument; If Borrower fails to pay these sums prior to the exp {this period, Lender
may invoke any remedies'permitted by this Security Instrument without further notice or demand
on Borrowe

19. Borrow Light to Reinstate Afi gleration. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this Security  Instrument
discontinued at any time prior to th i le Property
pursuant to any power of sale containgd B¢ ther period as
Applicable Law might specify for the i -of Boux i Inistat (c) entry of
a judgment ing this Security Ins s ; 3 r (a) pays
Lender all *i then would be-due under this Ser % ste as if no
acceleratior d; (b) cures any’défs , T ts; (c) pays
all expenst el . ‘ limited to,
reasonable perty | 1 I valuati rred for the

purpose of protecting Lender's interest in the Property and rights under this Security instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, tl | on RESPA

requires in g mm j ﬁaﬁ e 1 thereafter
the Loan is ) Loan 'y m rof the rtgage loan
servicing o i€ in Wi 0 ferred to a
successor I pvicer N mmmmm less\( ;e provided
by the Note purcharphis T)ocyment is the REop of ,
Neither Borrower_nor Lender may commence, join, j{%\e to any judicial action
(as either @n individual &hﬂeﬂﬁ)’aﬁm @sfises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has hreached any
provision of, or any duty owed [ [, this"Security Instrument, until such Borrower or
Lender has notified thesothes partys(withjsuch noticesgiven in compliance,with the requirements
of Section of suchalleged breach and afforded the other party hereto a'reasonable period
after the giving of such notice to take corrective action. If Ap; Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower p L to Section 22 and i cé of acceleration given (o Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. ris’Section 21: (a) "Hazardous Substances"”
are those tances defined as toxjc'ror hazardoug:Substances, pollutanis, wastes by
Environme; w and the following-sudstan: te, kerosene, other fl Jle or toxic
petroleum {oxic pesticides ~herbicides, volatile solvenis, containing
asbestos or fe, and radioactiVelsatetal§int) "Environmen ans federal
laws and I diction, where f‘M. 2fty is located that 1, safety or
environmer 1C * includes 1, remedial

action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory p 1 on of any

Hazard - ly take all
ngsa?;sr 0s dﬂdmgll&aw Ng szalll c‘:'eate
ooy obliat “ NOTOFFICIAL!

NON N A G YENANTS BUEOHE @ Lo et e ond agree s

the Lake County Recorder!
22. Acceleration; Remedies. Lender shall give notice to Borrowe:r prior to

acceleration following Borrower's breach of any covenant or nent in this Security
Instrument (but not prior_to acceieratiomunder Section !8 unlesspApplicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less'than 30 days from the date the not ven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified'in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclos y judicial proceeding ¢ ls'of the Property. The notice shall

follows:

further inform Borrower of the right to reinstate after acceleration and the right to assert
in the for defense of
Borrower (0 sfore the date
specified ir full of all
sums secul eclose this
Security Ir Il expenses
incurred ir limited to,
reasonable

23 nt, Lender

shall release this Security instrument. Lender may charge Borrower a fee for reieasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
/%ﬁ’«/&éé’&/ (Seal)

GEORJEJFEIFARKAS “Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-17 (0009) (Page 17 of 18)

B



INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 12th day of July 2017 3
before me, the undersigned, a Notary Public in and for said County, personally appeared

GEORJETTE FARKAS

- i
This instrur
UNIVERSITY
29777 TELE
SOUTHFIE

SUITE 3500
SOUTHFIELD, MI 4803

; onable care to redact each
Social Security number in thissdocumen 7((" m g -'Dtl‘? zZ_

) (name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945414829
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  12th day
of July , 2017 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVERSI
"Lender") .:dugngmmmgciﬁd in the rument gr}ll;
s w son i B Akl O F FTCTA L

This Docun}%%rgs Atﬂ% property of

the Lake County Recorder!
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certai neas and facilities, as described in
Protective covenants, condiiions, and restrictions of said
developme

(the "Declaration"). The Pxoperty is part of a planned unit development known as

CROWN RIDGE EST/ 5 - 3311
(the "PUD").. The Property also includgs} “$/liierest in the homeowners aSsociation or
equivalent entify owning or managing iltere ‘ategsand facilities of the PUD (the "Owners
Association the uses, benefits andyproceeds of wer's interest.
Pl JWAITTS. In addition to ihe covenaris and agreerciis he Security
Instrument, : crantand apree as foll:
ig » igations
under t 1T ' he ™ ituent the (i)

Declaration; (ii) articies of incorporation, trust instrument or any equivaient document
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and fleods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required e6verage is provided by the Owners Association policy.

What Lender requirBﬁ wm:&mavg' can change during the term

of the loan.

insul‘anc;3 :;‘:,(;:Vaegl‘e ;m Tmﬂxmalﬁ it.required property

In thé m . i09.0f prap i freu of restoration
or repair following a Ig

rop ,ortoc on and facilities ofthe PUD,
any proceeds payabl&bERE ﬁgﬂw Shall be paid. (o Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrumen(, whether

or not then|due, with (he'excess, if any, paid to'Borrower.

C. PubligiLizbilitysInsurances Borrewer, shall take suchpactions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptablejia forn?,"amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areasfand facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid (0 Lender.
Such proceeds shall be applied by Lendexo dié&sms secured by the Security Instrument
as provided in Section 11. 0

E. “Lender's Prior Cons
and with Lender's prior written ¢ tion or subdivide the Property or
consent to: (i) the.abandonment of ;\ SEAL & PUD, except fer abandonment or
termination required hy law in the c&$ ,’«w" antia! destruction by fire or other casualty
or in the case of a taking by condemnats ."vfm‘,“n ent domain; (i) any amendment to any
provision of the "Constituent Documents™ if the provision is“for the express benefit of
Lender; (i) termination of professional management and assumption of
self-management of the Owners Asscciation; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

)@ not, except after notice to Lender
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNINGC BELOW, Borfroli and covenants contained in

this PUD Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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