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natural result of such refinancing, but on the condition precedent that the Junior Obligation is secured by
the superior lien on the Property after such refinancing has closed; and

WHEREAS, it is to the mutual benefit of the parties hereto that Junior Lender make such Junior
Obligation and Senior Lender is willing that the Junior Obligation and all liens securing the Junior
Obligation represented by the Junior Documents shall, when recorded, constitute a lien upon said land
which is unconditionally prior and superior to the lien represented by the Senior Documents; and

WHEREAS, as an inducement to Junior Lender to extend to Borrower the Junior Obligation,
Borrower and Senior Lender agree to subordinate the Senior Obligation to the prior payment and
satisfaction in full of the Junior Obligation.
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AGREEMENT

NOW THEREFORE, in consideration of the following mutual promises, covenants and
conditions, the sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

1. Definitions. Capitalized terms not otherwise defined herein shall have the meanings
ascribed to such terms in the Senior Documents.

2. Subordination. Senior Lender, its successors and/or assigns, hereby subordinates the
Senior Obligation to the prior payment and satisfaction in full of the Junior Obligation. Senior Lender
hereby subordinates the priority of any liens, security interests or other rights under the Senior Documents
to those under th
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Junior Obligation; (b) any settlcment nise 1 1ection Junior Obligation; (c) any
substitution, exchange, release orother disposition of all or any part of the Junior Obligation; (d) any failure,
delay, neglect, act or omission by the Junior Lender to act in connection with the Junior Obligation; or (€)
any advances for the purpose erforming or euring any term or covenant confained in|the documents or
agreements evidencing the Junior Obligation to which Borrower shall be or would otherwise be in default.

4, Amendment. This Agreement may not be amended cxcept by an instrument in writing
signed on behalf|of each party hereto.

5. Noti Each notice, reguc T Fare , other communication
(hereinafter in th otion referred to colleg: as : a “notice”) which
Senior Lender or “enderis required o ittedt ¥ to this Agreement
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following receipt by the courier); or (c) sent by Umted States reglstered or certified mail, return receipt
requested, postage prepaid, at a post office regularly maintained by the United States Postal Service (any
notice so sent shall be based upon the date of actual receipt), addressed to the respective parties as follows:

Senior Lender: Indiana Housing and Community Development Authority
30 S. Meridian Street, Suite 1000
Indianapolis, IN 46204
Attention: General Counsel



.

Junior Lender: Quicken Loans, Inc.
1050 Woodward Ave.
Detroit, MI 48226

Borrower: Jack E. Hill and Gina Hill
742 S. Main Street
Crown point, IN 46307

(Remainder of page intentionally left blank.)




NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or officer
of Borrower or Junior Lender, that he/she has not, nor has any other member, employee, representative,
agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the undersigned’s
knowledge, entered into or offered to enter into any combination, collusion or agreement to receive or pay,
and that he/she has not received or paid, any sum of money or other consideration for the execution of this
Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement, The parties, having read and understood the
foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the terms
thereof.
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5 ) . NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or officer
of Borrower or Junior Lender, that he/she has not, nor has any other member, employee, representative,
agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the undersigned’s
knowledge, entered into or offered to enter into any combination, collusion or agreement to receive or pay,
and that he/she has not received or paid, any sum of money or other consideration for the execution of this
Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement. The parties, having read and understood the

foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the terms
thereof.
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COUNTY OF U‘ﬂﬁﬁ' )

Before me, a Notary Public in and for said County and State, personally appeared Jack E. Hill and
Gina Hill who, being first duly sworn, acknowledged execution of the foregoing Subordination Agreement
in such capacity as its voluntary act and deed.
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My Commission Expires:

-)s- Dette 1.5 ke
My County of Documentas..:

_lAke  NOT OFFICIHAERL -

‘ ANTOINE
This Document is the pr¢perty 8f

State of-Indiana
the Lake County Recgrder! vake Gourty
My Commisslon Expires Jui 15, 2017

Nntarmy Pkt )

-

Seal

STATEOF __ %7 ,
}'S
COUNTY OF _ é?& - )

Before) me, a Notary Publi .and for said County Pd State, personally appeared
S fllr s e the /B g f 2" 0f [ Qligs; ctlopay Fay . an

- , who, being first duly. swosd, acknow/edged execution of the foregoing
Subordination A greement in such capacity as his voluntary act and deed.

..ép“ ' ;

3

Witness my hand and Notaria] Sea

My Cominissio

/A, S
My County of H

ﬂ/,'l—g”.j.—"
e

CINDY TOSSPON
Notary Public - Michigan
Wayne County
My Commission Expires Apr 22, 2020
Aeting in the County of s

L an an _an - an %




STATE OF ' )

COUNTY OF )

Before me, a Notary Public in and for said Coungy and State, personally appeared Jack E. Hill and
Gina Hill who, being first duly sworn, acknowledged exXecution of the foregoing Subordination Agreement
in such capacity as its voluntary act and deed. /e
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STATE OF INDIANA )
) SS:
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared Jacob Sipe, the h
Executive Director of the Indiana Housing and Community Development Authgrity, who, being first duly
sworn, acknowledged execution of the foregoing Subordination Agreement in sgch capacity as its voluntary
act and deed.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45-16-17-201-007.

Land situated in the City of €ro

LOT 7 IN SCHULIEN'S t g©F, RECORDED IN
PLAT BOOK 29 PAG ' A
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