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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
SEI?NE%E%/HE%TT'_WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

THIS MORTGAGE 1€ veen the Mortgagor,
JAN K ATWATER Document is

NOT OFFICIAL!

(herein "Borrower"), and ;E*Ea%p ocument is the property of g
ADVANCE FINANCIAL FEDERAL | a corporation organized and

existing under the law: INDIANA ’ __. whose address is
403 LDER ST, EAST CHICAGO, IN 46312

_ (herein "Lender").

WHEREAS, Borrower is indebie LLender as described in this paragr:

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and
dated the same day as this IVIortgage, and all modifications, amendments, extensions and renewals
thereof (herein "Credit Agreement"). Lender h@g@gﬁ,_r{eed to make advances to Borrower under the terms
of the Credit Agreement, which advancesaw{i béf “a, revolving nature and may be made, repaid, and
remade from time to time. Borrower andi}iaud”'r coi {é}‘*‘%:ate a series of advances to be secured by this

Mortgage. The total outstanding prlncmﬁt balance owfing. at any one time under the Credit Agreement
(not including f = charges thereon at &frate-which d}_ vary from time to t and any other charges
and collection hich may be owmg from tirne-to ;.Imf‘ under the Credit nent) shall not exceed
*TEN THOUSA ARS AND NO CENTS* -

/A, f R
A h@ﬁ
($10.000.00 m is referred to Rerain as the NMaxi alance and referred to
in the Credit Ag d adit Agreement, if not
sooner paid, is due and payable _ 25 _ 25 years from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby mortgage, grant and conv%to Lender the following described property located
in the County of LA , State of Indiana:

o CUNA MUTUAL GROUP, 1991, 2008, 11, |||||||"“4”|||| Il ATWATER
ALLRIGHTS RESERVED ' '~ S3627704 N EIN947-e
FIRST AMERICAN ELS - : :
VWHEN RIECORDID, RIETURN 1T0O: MORTGAGE S
FIRST AMERICAN TITLE INSURANCE CO.
1100 SUPERIOR AVENUE, SUITE 200 (VDU A IEAREV TR AR T el
CLEVELAND, OHIO 44114 i
NATIONAL RECORDING

58 -
T |1YseE3

g )



THE EAST 60 FEET OF LOT 40 IN SUBURBAN TERRACE ADDITION TO
THE TOWN OF DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
31 PAGE 94, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA
L]
Document 1s
Street
) : . jfidias 46311
i ﬂ (Zip Code)
(herein “Property Addre<s"); the Lake County Recorder!
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all ¢ ich sh ed to d remail of the property covered by this

Mortgage; and all of the foregoing, together with [said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the “Property.”

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all BeftBwerS,righis in the common elements of the condominium

project. /
This Property is in a Pl d Unit Development RR&Wwn as
Borrower covenan i Il ised of ti t and has the right to

%rant and convey the | Fopeily, alid uial uie riopeity is unencuimnoered, excepu 1Gi encumbrances of record.
orrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Mortgage are paid in full, a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If und h 221 fthe P i d I is otherwise acquired by

Lender, Lender shall ag Y] cdialely piioi 1o Uie salg of th acquisition by Lender,
any funds held by Lo s Rracnnrent - s Mortgage: ver
amotints payable to Len1e by Horr NALNIGE pAGBEBND Hefeor dsebotly i . orcc |ander chodses) & any
finance charges, other ges_and collection costs owing, and third, to the piincio ance under the Credit
A This Document js the P roePse all er%fm of Borrower's obligations

4. Prior Mortgages and Deeds of Trust; Charges; Liens. iﬁ ow
under any mortgage, dced of trust inakeri&egmrhyn @1 ich has priority over this Mortgage,
including Borrower's covénants to make payments when due. Except to the extent that any such charges or
impositions are to be made to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes,
assessments and other charges 5 and 5 attributable to th ty which may attain a priority
over this Mortgage, and leasehoid payments or ground rents;.if any. Within{ive days Jafter any demand by
Lender, Borrower shall exhibit to Lender receipts showing that ali amounts due under this paragraph have been
paid when due.

5. Hazard Insurance. Borrow hall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire; hazards included within the term "extended coverage," floods and such
other hazards as Lender may require and in such amounts ‘and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary to, coimply with any coinsurancegpercentage stipulated the hazard insurance
policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any lien which has priarity over this Mortgage. . \

The insurance carrier providing the insurancershali-be’¢hosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasotyably withheld.sAll insurance policies and renewals thereof shall

be in a form acceptal s Lender and shall include=arstandard mortgage clat i sor of and in a form
acceptable to Lender. shall have the rightito hold the palicies and renewals t . subject to the terms
of any mortgage, deed e other security-agraeimeit-with aslien which has p er this Mortgage.

In the event of los: ~shall give prorgpthietice torthe’insurance carri der. Lender may make
proof of loss if not ma by Borrower. AlROstraneesproceeds are H :d to Lender and shall
be paid to Lender to t Ihsums secured’byithis Mortgage, sul ‘ms of any mortgage,
deed of trust or secu f o) ). Unless Lender and

Borrower otherwise agice i wiilig, wisuraiiCe proceeds siidil e applea Lo resioie Oi |cpair the Property, if it is
economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaséhold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and the constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
Elrovided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shalt not cure
any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees
that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by
Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors
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written consent of the Lender. Borrower shaii neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation secured by this Mortgage.

18. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as
Brovided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the

roperty. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.
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Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the
Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an
assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the
Credit Agreement.

20. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower matl pay the sums declared due. If Borrower fails to pay those sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 22 hereof.

21. Defauit; Termination and Acceleration; Remedies. Each of the following events shall constitute an event

of default (“event of default") under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or ? 3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage If an event of default occurs, then prior to exercising any right

or remedy provided fi \ otice to Borrower as
provided in paragraph ) the event of defa u. r. h [ to cure such default;
(3) a date,-not less tha ]’??ql \ such event of default
mus} be curet} and (4) to cure suc I‘¢|avent t on or eh. tf ified in the notice may
result in acceleration ¢ \ ading, and sale of the
Property. The notice ¢ tH Nﬂa‘vﬂmmrm)! ation and the right to
assert in the foreclosu ogteding the nonexistence of an event of default or efense of Borrower to
acceleration and forecl "Ithe eveht mnislmtﬁazg secified in the notice,
Lender, at Lender's of of may declare all of th sums sec rt age be immediately due and
payable without further demand and 'ilﬁy eey)p dliproceeding. ender shall be entitled

to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees,
and costs of documentary evidence, abstracts and title reports.

22. Borrower's Right to R« te. N ling ! 's acce of the sums secured by this
Mortgage due to Borrower's default;, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)

Borrower pays Lender all sums ich.would then be due under this Mortgage and the Credit Agreement had no
acceleration occurred; Borrower es all other events of default; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable

attorneys' fees; and (d) Borrow sisuch action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest.in.the Property. and Borrowei's obligaticn to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hercby shall remain in full force. and effectas if no acceleration had occurred.

23. Release. This NMorigage secures a revaivine dine or cedit and advances rmay ‘be made, repaid, and
remade from time to e, under the terms ofitha Credit 'Agieement. When Borroweér (1) has paid all sums

secured by this Mort¢ and (2) has requested; that the ra%siving line of credit anceled, Lender shall
discharge this Mortgac fie extent permittediby law, Lender rnay charge Borrgf ee for such discharge
and require Borrower t ts of recordation; if any: ;

24. Waiver of Valu Nppraisement. Borrower herebv Wwaives al! ion and appraisement.

VDIAND.

LTI
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien

which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

TNESS WHEREOE, Borrower has executed this Mortgage.
S

7
- X%

——the Lake County Recordert—

Borrower

X " Th#D8Eument is the property of
X

Borrower

STATE OF INDIANA, _| AKE

On the T day of JULY
a Notary Public in and for said County, personally appeare
JAN K. ATWATER

017, before me, the undersigned,

and acknowledged the

execution of the foregc ing instrument.
WITNESS my hand and-official seal.

r Stamped
___ County, Indiana.——

MELINDA MCKOWN
Name of Preparer, Signed, Typed, Printed or Stamped

R PR
A pta

o o0 . :ﬁ‘ c-‘ N .
| affirrd, underthe penalties for perjury, that | have taken reasonable care to redact each Social Security number

Wdocumenﬁless required by law.
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