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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21i. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated July 10, 2017, together with
all Riders to this document.

{(B) “Borrower” is ERIKL.SNEDDEN.

MORTHWEST INDIANA TITLE

162 WASHINGTON STREET

LOWELL, IN 46356 50
2i9-£96-0100 ,)/,1/0\

Borrower is the morigagor under this Security|
{C) “MERS” is Mortgags Electronic Registrati
as a nominee for Lender and Lender's successo
ment. MERS is organized and-existing under the
48501-2026 and a street address of 1901 E. Voo
(888) 679-MERS.

{D) “Lender” is Ruoff Mortgage Company, inc..

g,and has mailing address of P.O. Box 2026, Flint, M|
C, Danville, IL-61834. MERS telephone number is

Lender is a Indiana Corporation, organized and existing under the laws of
Indiana. Lender’s address is 1110 E. Dupont Rd., Fort
Wayne, IN 46825.
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LOAN #: 1024000601176

{E) “Note” means the promissory note signed by Borrower and dated July 10, 2017. The Note
states that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND ONE HUNDRED AND NO/100* * ******
(LB RS ZS R RS R N SRR EREE R RSN R R RRRRRERERENR] Dollars (U_S_ 5112,100_00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2047.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicabie]:

[ Adjustable Rate Rider [ Condominium Rider [J second Home Rider
[0 Balloon Rider (] Pianned Unit Development Rider 3 oOther(s) [specify]

J 14 Family Rider [J Biweekly Payment Rider

[J VA. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

()] "Commumty Assoclatlon Dues, Fees, and Assessments" means aII dues fees, assessments and other charges
that are impc iation or similar orga-
nization.

{K) “Electre ma an ¢ S: check, draft, or
similar paper h ..cimmmlﬁ ".Iﬁph\ in ter, or magnetic
tapeso asto e orj nancial ingtitution to debit or credijt ap account ludes, but is not
limited to, po al N%I@ﬁ%ﬁa@i&%‘ Mo , wire transfers,
and automat I °

{L) “Escrowv s thosg-jtems that are described insSection 3.
(M) “Miscell ’Eﬂusﬁ mﬁai mp&mygegtl procaeds paid by any third

party (othert / urance proc eds paid under covera es d nbed in S tion §) for: (i) da & to, or destruction
of, the Property; (i) condemn r-hakﬁh Glior ug Hiii) conveyance in lieu of condemna-
tion; or (iv) misrapresentations of, or omissions as to, the value and/or oondmon of the Property.

{N) “Nortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” s the re ad amo for (i) prin interest under the Note, plus
(i) any amounts under Section,3 cf this'Security instrument

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its lementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation tha ms the same subject matter. As used in this Se ument, “RESPA”" refers to all
requirements and restrictions that are imposed in regard to a *federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken ftitle to the Property, whether or not that party
has assumed Borrower's ons under the Note and/or th ity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) thesepayment.ofthe Loan, and all renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrower'scouefiantsandaareements under this Security Instrument and the Note.

Forthis purpose, B verdoes hereby mortgage, grant and convaj i MERS (solely as nominee fort erandLender’s
SUCCESSOrs ¢ signs) and to the successors and assignsiof MERS the following described | y located in the
County [Type of Recording Jurisdiction] of Lake

[Name of Recor n

Lot 5, Bulld W amended plat of Four Seasons Town Houses of f the Four
Seasons, as B 51, Page 44'in therGfiice of thié Recorder of Lat na.

APN #: 45- 9

which currently has the address of 2624 Knollwood Dr, Crown Polnt,
[Street] (City]
Indiana 46307 ("Property Address”):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 1024000601176
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returmed fo Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the

following for cash; {b) money order; (c) certified k, treasurer's check or
cashier’s che cl [ L ! (=T federal agency,
instrumentali

Paymen bﬂrﬂmmnmo;Sn design: or at such other
locationas r Len er in accordance with the no rovi stons. may return any
payment or | e ﬁ aﬁ he nt. Lender may
accept any p J dt we Q ts hereunder or
prejudice to i se such payment or partra aym ts in the future but Lender is+10t¢ d to apply such
payments at thﬂ&'nmhﬁ lhﬁ e scheduled due date,

then Lender net
payment to b

jorrower makes

ot pay intergst oR-un l|ed nds. Lender yhold such unapplied funo\
ihe Loan ok ENEITBARE o ddlsg s dﬁﬁl?penod of time, Lender shall either

apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall & Borrc 1g payr: jue under tt dthis Security Instrument or
performing the covenants and,agreementsisecurediby:this Security.instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall'be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts inder Section 3. Such payments shall be applie eriodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to [ate charges; second to any other amounts due
under this Security Instnrment, and then to reduce the principal balance of the Nota.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge di payment may be applied to t quent payment and the late charge. If more than
one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment;can be paid in full. To the extent that any excess exists after

the payment
charges due. Vo

vplied to the full payment of one ormasie. Peradic Payments, such excess may b
ary prepayments shall be applied-firstto-any.prepayment charges and then a<

plied to any late
bedin the Note.

5C

Any app! payments, insurance procegds, or Miscelianecus Proceeds to principal r the Note shall
not extend o he due date, or change'the amount;-of the*Periodic Payments.

3. Fun Items. Borrower shall pay to Lender oathe day Periodic Pay e under the Note,
until the Note ull, a sum (the “Funds’) to. provide for-paymerit of amounts dt id assessments
and other iter ttain priority over this'Security instruraentas a lien or encumbyz perty; (b) lease-
hold paymer: S he Property, if-any; (e)premiums for any and yy Lender under
Section 5; ar Irance premiums, if'anyyorany'sums payable lieu of the pay-
ment of Mort n accordance with the provisions of Secti called “Escrow
Iltems.” At ori 5] ré sociation Dues,

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fummish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 1024000601176

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and |mposmons attributable to the
Property which can attam pnonty over thls Secunty Instrument, leasehold payments or ground rents on the Property, if

any, and Community Association Dues; Fees, and Assessmen ts, if any. To the a Escrow Iltems,
Borrower sh: W

Borrowe mumm‘mr: n%a he swer: (a) agrees
in writing to i cceptab only so long as
Borrower is | ement; (b} contests the lien in good falth by, or de S\ :ment of the lien
in, legal proc cma};iﬁn 1 se proceedings
are pending, until suchrp are Holz. ftt agreement sat-

isfactory to L inating hen to this Secuntylnst ment. If Lender determines a of the Property
is subject to a lien :I:hlﬂ JeuaRRIE Seck trhﬁ i £ /er a notice identifying
the lien. Within-10 days of the wh h that-notice is given, orrower shall satisfy the lien or take one or more of
the actions s¢t forth above in oloaji Coun ﬁ (i tF

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurar Jrrower improve now existir fter erected on the Property
insured against loss by fire,shazards inciudedywithinthe term “extended coverage,” andiany other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (in¢luding deductible levels) and for the periods that Lender requires. What Lender/requires |pursuant to the
preceding sentences can.c = during the term of the L.oan. The insurance ¢ iding the insurance shall be
chosen by Borrower subject to:l.ender's right to disapprove Borrower's choice, whichiright shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this | oan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent s each time remappings or s 1anges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with tha review of any flood zone determination resulting from an objec-
tion by Borro

IfBorrower{ails ta maintain any of the coveragés described ak:ove;l ender may obtain insurance covérage, atLender's
option and Bormow expense. Lender is under 1o obligation to{gurchase any particular typ amount of coverage.
Therefore, st rerage shall cover Lender, Bt might-or might nat protect Borrower, Borro s in the Property,
or the conter { arty, against any risky hazard or-liability @and might provide greater - coverage than
was previous B ver acknowledges thai the cost of the insurance covera Jo] ght significantly
exceed the ¢ « that Borrower could have obtainedsAny-amounts disbt gt ar this Section 5
shall become of Borrower secured’by this<security instrument. These 2 irinterest at the
Note rate fro rsement and shall be/payableiwith such interest, v der to Borrower
requesting p

Allinsure [ all htto disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal noftices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or notthe underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
peniod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation prooeeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng the Property only if Lender has released proceeds for such purposes.
Lender may disl i jress payments
as the work i or condemnation proceeds ar re the Property,

Borrower is 1 ﬁl E IS

Lender ¢ .;' aasorie lﬂmm m!p l’n f th isonable cause,
Lender may ers B¢ at the time of or
prior to such *yi E? E

8. Bon 0 .p owel én applical 155, Borrower or
any persons mlrectlon of Borro er-or Borr wer 'S know e or¢: materially false,
misleading, ( Tm\ ﬁ | information) in

2233;:::2; 2, Pr?:?)ae?t yMaasl%ﬁlgﬂf‘ éﬂgé M?IR% 616 i{a egf,r!sentatlona \ ning Borrower's

9. Protsction of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that

might significantly affect | s intere orty an ts under tt Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnationiorforfeiture forenforcement of aliemwhich may attain priority over
this Security| Instrument or. to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for wha ris reasonable or appropriate to protect L ender’s interest in the Property and rights under
this Security Instrument, incl protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions ¢an include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or, rights under this Security Instrument, including its'secured position in @ bankruptcy proceeding.
Securing the Property inc , but is not limited to, entering operty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lendenifidytake action under this Section 9, Lender does not have to
dosoandis’ nder any duty or obligation to do.sa.\ltis agresd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amc disbursed by Lender under:this;Section 9 shall,rscome additional debt of Borre secured by this

Security Inst Thesa amounts shall bearinterest-at the'Note|tate from the date of disburse nd shall be pay-
able, with su 1§ n notice from Lenderito Barrower requesting payment.

If this Se X is on a leasehold, Borrower shall comply with all the ease. Borrower
shall not surr shold estate and intérests hereiniconveyed or terminate or car lease. Borrower
shall not, wit written consent of Londer, altsr sramend the ground |e icquires fee title
to the Proper d fee title shall notimerge unless Lender agree riting.

10. Mor ne ired Mort | dit , Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. [f/for any reason, the Mortgage Insurance

coverage requxred by Lender ceases to be available from the mortgage insurer that prev:ously provnded suchinsurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellatlon or termlnatlon

11. Assi ué Al Miscellanegqus P i hereby assigned to and
shall be paid

If the Pre of the Property,
if the restora epair and resto-

St Blraneous [ < f

ration period n opportunity to
inspect such ﬁw ﬁfﬁpﬂi‘a{e}mh such inspection
shall be und or thale ‘\ or in a series of
progress pay rk i mpleted Unless ansa ent is made in writing or A, v requires inter-
est to be paid on n nﬁﬂgji %‘Skﬁ% er any. interest or earnings
on such Miscelianecus Proce f t torau or repairis n oono ible or Lender's-security would be
lessened, the Miscellaneous ﬁ@m& ag;ﬂmy f #éf gecunty Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided
for in Sectior

Inthe event of a total t lestruc alue of t arty, the N 1s Proceeds shall be applied
to the sums secured by thisrsSecurity Instrument, whether or notithen due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Rroperty in which the fair market value of the Prop-
erty immediately before partial taking, destruction, or loss in value.is equal to or greater than the amount of the sums
secured by this Security Ins 't immediately before the partial taking, destru us$ in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} fair market value of the Proparty immediately
before the partial taking, tion, or loss in value. Any balz all be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructiofijantass in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction,orlass invalug, unless Borrower and Lender otherwise agree in writ-

ing, the Miscelianeous Proceeds shall be applied4othe sums-secdred by this Security Instrum whether or not the
sums are the 1€

If the Pr: is abandoned by Borrower-"or if, after notice ‘byiEender to Borrower that it osing Party (as
defined in the tence) offers to make an award {o-satile a claim¥or damages, Borrower i spond to Lender
within 30 da: fate the notice is given, Lenderis-authorized:to collect and apply i 1eous Proceeds
either to rest air of the Property o o the:sums sacured by this Sect In ther or not then
due. “Oppos the third party that/owes Berrower Miscellaneou o y against whom
Borrower ha: regard to Miscellaneous Rroceeds.

Borrowe =] fi ] hett 1vil 1 Lender's judg-
ment, could Sroperty of 1 roperty or rights

under this Security Instrument. Borrower can cure such a default and i accelerahon has occurred reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ¢o-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower whlch exceeded pen'mtted Ilmrts wnII be refunded to Borrower. Lender may choose to
make this ref 9 wer. If a refund
reduces prin vhether or nota

prepayment . Dﬁm‘mK direct payment
to Borrower / of arsing( harge.

15. Notl y Bor rorLen ection with thi i1st be in writing.
Any notice to N@% ﬁtﬁ ﬁi iltf b Borrower when
mailed by fire I| Sen. ol s. Notice to any

one Borrowe te notice to all Borrowers unless Ircable Law expressly reqires rise. The notice
address shal Tﬁ}&nﬂeﬁ tide) s by notice to Lender.

Borrower shall promptly noufiﬁggm\ms cha of :ﬁress If Legder specrﬁes a procadure for reporting
Borrower’s change of addr 133::)( s-through that specified procedure.
There may b |Iy one designated notice address under this Security Instrument at any one time. Any nofice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender has
designated another addre Yotice t y notice nection wit rrity Instrument shall not be
deemed to have been giventoikender untilactuallyreceived by Lender. [fany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument

16. Governing Law; S bility; Rules of Construction. This Security Ir shall be governed by federal
law and the law of the jurisdiction in\which the Property is located. All rights and obligations contai in this Security
Instrument are subjecttoany requirements and limitations of Applicable L aw. Applicable Law might e xplicitly or implicitly
aliow the parties to agree by contract or it might be silent, but suchsilence/shall not be construed as a prohibition against
agreement by contract. [y ent that any provision or cla s Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words. githe masculine.gender shall mean and include corresponding neuter

words or words 12 feminine gender; (b) words u1.the singular.shall mean and include the plu nd vice versa; and
(c) the word f >s sole discretion without'any obligation to'take any action.

17. Barr 5 v. Borrower shall be-given one-¢aopy!of the Note and of this Security Ins it

18. Tran he Property or a Beneficial Interest in Borrower. As used in this Se “Interest in the
Property” me jal or heneficial interest in the Property, including, but not lin t eficial interests
transferred ir B yntract for deed, instaliment sales contract or escrow ag itent of which is
the transfer ¢ ¥ future date ta.a purchaser.

If all or a any Interest inthe Hropeny |s sold ort fe is not a natural
person and & ‘x jer is sold or transferre d) without d nt, Lender may
require imme y g ption shall not be

exercised by Lender if such exercise IS prohlblted by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that anises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective aetlon If Appllcable Law provides a time penod which must elapse before certaln action can be taken, that
time period will pnabte for pun s of this paragraph. leration and opportunity
to cure giver t n suant to Section

18 shall be d 5 i tie 3 tion 20.

21. Haz: CES. A Jamumﬁrmt& stances defined
as toxic or h: tances, pollutants, or was vrronmental Law anc ances: gasoline,
kerosene, ofl Je Nﬁ% @E%Fi m 3, matenals con-
taining asbes Ch ri n \ aws and laws of
the jurisdictic dﬁ located that relate to health, safety or environmental pretest ) “Environmental
Cleanup” inc ’Ei‘o& Wﬂ&% e&ﬁey rental Law; and (d) an
“Environmenta) ¢ dition™ me thatgan cau lﬁﬂe to oro nms trlggeran ronmental Cleanup.

Borrower shall‘not cause Iﬁmﬁ@!ﬁ’ﬁf se of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a] that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, du preser ase of ¢ dous Subst tes a condition that adversely
affects the value of the Property. The preceding twoisentencessshall not apply to thespresence, use, or storage on the
Property of small quantitie s of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily Lender written notice of (a) any investigation, ¢! nd, lawsuit or other action by
any governmental or regulatory.agency or private party involving the Property and ‘any Hazardous Substance or Envi-
ronmental Law of which'-Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition caused
by the presence, use or of a Hazardous Substance dversely affects the value of the Property. If Bor-
rower learns, or is notified by'any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Rroperiy,is necessary, Borrower shall promptly take all necessary
remedial acti in accordance with Environmentaliliaw. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NON-UR W.COVENANTS. Borroweriand/Lenderifurther ccvenant and agree as follows

22. Acc:  Remadies. Lender shall give notice to Barrewer prior to acceleratt ing Borrower’s
breach of ar tor agreement in this Security instrument {but not prior to acc 1der Section 18
unlessAppli sides otherwise). Ttie notica shallspecify: (a) the default; (b} siredtocure the
default; (c) Ay days from tha datethe'notice is givento B Vi defaultmustbe
cured; and( e the default on or'before the date specified in th inacceleration
ofthe sums ri t t, T | by judici of e Property. The
notice shallf of or the foreclosure

proceeding the non-existence ofa default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender atits option may require immediate pay-
mentin full of all sums secured by this Security Instrumentwithoutfurther demand and may foreclose this Security
Instrumentbyjudicial proceeding. Lendershall be entitled to collect all expenses incurredin pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

Before
county of reside
acknowledg

otary's
igner), and

My commiss

County of resi

Lender: Rucff Mortga
NMLS ID: 141868
Loan Originator: Dave Elli
NMLS ID: 625359
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1 AFFIRM UNDER THE
EACH SOCIAL SECURI

ONAELE CARE TO REDACT

,

lll"{‘ND'A

L

TONIA SMITH

THIS DOCUMENT WAS PREPARED BY:
TONIA SMITH, CLOSER

RUOFF MORTGAGE COMPANY, INC.
1110 E. DUPONT RD.

FORT WAYNE, IN 46825

260-497-0800
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
July, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
10 Ruoff Mortgage Company, Inc., a Indiana Corporation

(the “Lender”)

of the same date and cm ibed in the Security Instrument and
ofthe same cote one oo RRGRERINCARN G o Securs

!
;I'he Fr’lropertty inclwﬁ,gi’sln‘otlgg toI,?a!arg;l!Té(Jlﬁﬁroved with addweIILng(j
ogether wi I Wc s, as describe
in cowm%ﬂ@gm 1 or
the Lake County Recorder!

(the “Declaration™).
The Property is a part of a planned unit development known as_Four Season
Townhouses
(the “PUD"). T he Property also includes Borrower's interestin the homeownersassociation
or equivalent.entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceedsof Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instiument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations underthe
PUD’s Constituent Documents. The ‘Constituent Documents” are the (i) Declaration,
(ii) articles of incorporation, trust ins Any equivalent document which creates

the Owners Association; and (iii) any Ry-laws cﬁg; r rules or regulations of the Owners
Association. Borrower shall promptly pay, whest.due, all dues and assessments
imposed pursuant to the Constittient Documen

B. Property Insurance. Sg
generally acceptedinsurance caf
which is satisfactory to Lender ang

ers Assoclation maintains, with a
"0 anket” policy insdring the Property
g Sinsurance coverage in the amounts
(including deductibie levels), for thHe’pe Yagainst loss by fire, hazards included
within the term “extended coverage,” afidiany other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurarice, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lénder of the yeaily premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation-oreminent domain;(ii)-any-amendment to any provision of the
“Constituent Documents™if the prowslon is forthe express benefit of Lender; (iii) termination
of professional managefme entofthe OwnersAssociation;
or (iv) any action which the public liability insurance

coverage maintajried b ociation un bIe te Lender.
F. Remedlesgy asgessments when due,
}_pel: Il_lebnder maydd Id ) fB 5 Pun;ier this paralngrlaph
shall beco i e to OfT! wer ure the Security Ingtrument. Unless
Borrowefr amﬂ ﬁ %@%@y ?r':mts sl'll)alzll bear:
interest from the S all be payable, wit
interest upon not@&m @@Wmﬁ m

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

MH\‘ JUL 1 0 20” (Seal)
ERIK L. SNEDDEN DATE
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