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Words used
in Sections 3
document

s are defined
used in this

@
12th
®
AND WIF

Borrower is the

© "MERS" i ; y , e, MERS is a separate
corporatmn that is acting solely as a nom Lexder's successors and assigns.
MERS is iiie morigagee uind RS is oigaiized and existing
under the laws of Delaware, and has an address and te]ephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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(1)) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3z LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated July 12th
2017 . The Note states that Borrower owes Lender
TWO HUNDRED TWENTY EIGHT THOUSAND AND NO/100

A
(l:‘?USt K Y NﬂrﬁlérﬁE EJ@IQALIE!L -ansfer of

Rights in opertyls .
G)  "Loa m&ms’eﬁltylﬁethﬁMQBMm\?ﬁ yment charges
and late chiarges due ugderathe Noie, @bﬂﬁw Hbe pades (hisSecurity Instrument, plus

interest.

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Ride: be e: y Borrower [check'box as apf i

[C] Adjustable Ratc Rider [l Condominium Rider “1""Second Home Rider
Ballcon Rider [ ] Biweekly Payment Rider 144 Family Rider
VA Rider ] Pianned Unit Development Rider
Other(s) [specify]

@ "Applicabie Law" means all controlling, applicable federal, state and local statutes,

regulations, ordinances and administrative
as all applicable final, non-appealable judi

and orders (that have the effect of 1aw) as well

1)) "Community Association Dngs)F D, Assessments” means dues, fees,
assessments and other charges that ar ) osfewer or the Property by 2" condominium

associatio >gQwners association ¢ .

X) ¥ > Funds Transfer” m:eans any transfer of funds, oihe -ansaction
originatec raft, or similar paperyinstrima hich is initiated electronic
terminal, suent, computerZoy lantetic tape so as (o of authorize
a financi {. Such't A imited to,

pOinl-Of-Smc transiers, auloimated (ener machiiie (ransactions, transieis iitiatea vy lelephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3015 1/01

mGv3015-02 (06001) (Page 2 of 18)




©O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secus

TRANSF N DBEHThent 1s

This Seci renewals,
exteasion NGRS EET R . e i

agreemen s, Se ty Instrument apd Note. For this pury wer does
hereby morig: ’Eh!ts CoRiEiIe MERS 38 Gdmtied Jor Qnder and Lender's

successors 2 . assigns)¢igd lLﬁk%“@%ﬂS’“R%ﬂi‘M@is the following. described
property | lted in the

COUNTY
[Type of Recording Jurisdiction]
of LAK
[Name of Recording Jurisdiction]

LOT 48, IN FAIRWAY'ADDITION TO THE TOWN OF ST. JOHN, AS PER.PEAT
THEREOF, RECORDED IN PLAT BOOK 64, PAGE 10, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which cu ha

Saint Johi \ddress"):
TOGETHER WITH all the HNProveiiens now o herediier erecied on tie plupeﬂy. and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prifici interest, Escrow Itflni Prepayment Charges, and Late
Charges. Borrower shallpay Q Stecest an, the debt evidenced by

the Note and any prepay. agd lage ge der ote Borrower shall also
pay funds for Escrow I ﬁ'siiin i Eﬁyfﬁ&t under the Note and this
Security Instrume de m U.S. currgnc However, if any check orother instrument
received by Lendmf\’@ ﬂh%mm Qf;elumed to Lender

unpaid, Lefidernay retﬂi%llﬂmeo Wekwg?nﬂ yetunder the Note and this
o orms,

Security Insirument be made in one or more followin, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is‘drawn upon an institution whose deposits are inisured by a federal
agency, instrumentalify, or@ntity; or (d) Electrenic Funds)Transfer.

Payments, are deemed received by Lender when received at the“location designated in
the Note or at such other lccation as may be designated by Lender in accordance with the notice
provisions in/Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiento bring the Loan current, without waiver of any rights hereunder or
prejudice |to its rights to refuse such payment or p3 tial payments in the future, but Lender i is not
obligated | to apply such payments at the 3
Payment is-applied as of its scheduled dne
funds. Lenderunay hold such unappliz
current. If Borrower ‘does not do s@
apply such funds orteturn them to Bs!
to the outstanding principal balance un¢g pediately prior toforeclosure. No offset
or claim which Borrower wight‘have no pture against Lender shall relieve Borrower
from making payments due“under the Note and this Security Jrstrument or performing the
covenants aiid agieeinieiils secuied by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

pwer makes payment (o bring the Loan
abl period of time, Lénder shall either
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Period

3 Borrower shaii Periodic
Payments mq fiﬁa ( ) provide

; m'ﬁ ﬁﬂ’ﬁmmm an atain
pe

payments ro ; (c) premiums for an insurance
M psmmeﬁ -

required by Le any sums
payable by Borrower tq;]ﬂdLa!klg@f) Mafigagé Insurance premiums in
accordance with the provisions of Section 1 ese ltems are called “Escrow ltems." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Ass , if any, 1 red by E md such dues, fees

and assessments shall (be an'Escrow Item. Borrower shall\promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender‘the Funds for Escrow
Items unless Lender waives Borrower s obligation to pay the Funds for any ot all Escrow Items.
Lender may waive Borrower 's obligation to pay to Lender Funds for any or all Escrow Items at
any time.| Any such waiver may only be in writing. “In'the event of such waiver, Borrower shall
pay directly, whenyand wihere payable, the amounts dué for any 'Escrow Items for which
payment of Funds has been waived by Lende b if Lender requu'es shall furnish to Lender
receipts evidencing such payment withi seriod as Lender may requlre orrower's

obligation (5 make such payments and &¥provi wite shall for all purposes he deemed to be
a covenant and. agreement contained St Hiis  Security g ment, as lhe phrase"covenant and
agreemen ed in Section 9. HpBorrewer=is pated to pay Escrov directly,
pursuant t ! Borrower fails to pa amouRi due for an Escro nder may

exercise i r Section 9 and such bt and Borrower obligated
under Sec te_ Lender any s »"..VMN" Lender may re as to any
or all Esc My tice gi ipon such
revocation, DOorrower snatl pay {0 Lender all Funds, anda in sucn amounts, inai are inen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESP/

I nds nem in_escrow, as defined u ider shall
account tc xu t iortage of
Funds he quired by
RESPA. Nﬁ*ﬂﬁiﬁm&m g e onge i
accordanc t in no more than 12_monthly payments. It leficiency
of Funds held I‘h" AR BRI RE ﬁﬁrﬂ%ﬂﬁ 7T - quired by
RESPA, arid Borrower ﬂilép Ad ender, IR peeasspi] dogiake up the deficiency in

accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, | cnder shall
promptly refund to E °r any 2y Le

4. Charges; Lienis. Borrower shall pay/all taxes, assessments,) charges, fines, and
impositions attributable"to the Property which can attain priority over this Security Instrument,

leasehold payments or,ground rents on the Property, if any, and Community' Association Dues,
Fees, and Assessments, if 'any. To the extent that these items are Escrow Items, Borrower shall
pay them|in the manner provided in Section 3.

Borrower shall promptly discharge any | which has priority over this Security

Instrument unless Borrower: (a) agrees in w
the lien in a“manner acceptable to Len
agreement;(b) contests the lien in goog:

to the payment of the obllgatlm ecured by
s0 long as Borrower is performing such
fends against enforcement of the lien in,

legal proceedings which in Lender's ¢pihfon operate fecpsevent the enforcement of the lien while
those pro S pending, but @ 1l such cedings are conclude 2} secures
from the “he lien an agreewment satisfactol ender subordina en to this
Security i{ Lender deterroines.ghiat any pait of the Proper to a lien
which ca over this Secufity\ instweme T mal - a notice

identifyin
satisfy the lien or iake one or more of the actions sei forih above’in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ywer shall
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection |

1 of the covera ms\ ed ay obtain
insurance H‘ﬂd d »bligation
to purcha ref 1all cover
Lender, N&b"i‘"ﬁﬁﬁﬁﬂ&m y,or e
contents ¢ Pt inst any risk, hazard or liability and might provide ¢ " or lesser
coverage %ﬁ’meﬂﬁ”etmmm&ﬁ F.(he insurance

coverage 5¢ obidined mighi significanily excee g that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 all become additional debt

of Borrower secured by this Security Instrument. These amounts shall bear interes: at the Note
rate from the date rsem be p with suc upon notice from
Lender to Borrower requesting payme

All insurance policies required by Lender and renewals of such'policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mo rtgage clause, and shall
name Lender as mortgagee and/or as an additional loss payce. L der shall have (he right to
hold the policies and renewal certificates. If Lenderrequires, Borrower shall promptly give to
Lender all receiptsyof paid{premiums and renewal ces. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a stafs tgage clause and shall name Lender as
mortgagee and/or as an additional loss payees

In tha event of loss, Borrowesss Giipt notice to the insurance carrier and
Lender. ruay make proof of lasstif not-rnade tly by Borrower. 1 ender and
Borrower © agree in writing any insurance preseeds, whether or nderlying
insurance Moy Cender, sha applied i oration or repaif rty, if the
restoratio onomi 8l nHer's security is 1 iring such
repair anc 1 : t ght'to fold s eeds until

Lender has had ain Oppoituiiily O MISPECL Such K iopeity t0 CiisSuic ui€ WOIR 1idS it completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwnse Borrower hereby assigns to
Lender (a » amounts

unpaid un )is Instrument, and (b} amwy other hts (other
than the fi H& litdi,ﬁb W insurance
policies ¢ M Fm ge of the
Property. ﬂﬁj j}g&in !t; e erty or to

pay amou P Note or this Security Instrument, whether or ngf th 3
6 0 ;Eﬁﬁ LN RLuf RGN APEETY b . arcower's
principal résidence w1tlfh@)m{ét€%“1?une&&pd@fﬁty Instrument. and shall

continue (o occupy the Property as Borrower's priricipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless g lcircumstances exist v beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its cendition! Unless it is determined pdrsuant (o ‘Section 5 that repair or
restoration is not economically feasible, Borrawer shall promptly repair the Property if damaged
to avoid furtfier deterioration or damageSX{} ce or condemnation proceeds are paid in
connection with ‘damage to, or the taking» yepexty, Borrower shall be responsible for
repairing estoring the Property 6 ‘Lender [Basizeleased proceeds for such purposes.
Lender m wse proceeds for the-r€pairs and b in a single paymer 1 series of
progress | s (he work is completed: ~1f the insurance or conde it ds are not
sufficient »store the Propertyyibarrowedis oot relieved of Bo gation for
the compl ajr or restoratm ¥

1 m bl i nd Property.
If it has reasonable cause, Lender may inspect the interior of thé improvemenis on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect it including
protecting 2 alue of the FPropert 6 iiring the
Property. nﬂﬁﬁm ﬁ AL ured by a

lien whic c) paying
N im&“m e s Seurty
Instrumer ured position in a b ptcy proceeding. ¥ Property
includes, but1 ﬂﬂ&ﬁo gll;'u Bm%ﬁ!ﬁ‘jyclﬂg ~ks, replace or
board up toors and wildews, Adain @%ﬁt‘? Pipess (gbimpinage! building other code

violations or dangerous conditions, and have utilitfes turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
cbligation to do so areec incu bility for = any or all actions
authorized under this/Section 9.

Any amounts disbursed by Lender under this Section 9 shall'become additional debt of
Borrower secured byythis Security Instrument. These amounts shall bear intefest at the Note rate
from the date of disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Seeurity Instrument is ‘on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires ee title to the Property, the leasehold and the fee
title shall not ‘merge unless Lender agree {0 fereer in writing.

10.. Mortgage Insurance. J&iw e Mortgage Insurance as a condition of
making the Loan, Borrower shall pay ed to maintain the Mort Insurance
in effect. any reason, the Mortgage urance ¢ovérage required by Le ases to be
available nortgage insurer thaty nded such insuranc ‘ower was
required rately desi { 'the premiums f [nsurance,
Borrower prem? d i ant to the
Mortgage isly 1 {, at { substantiall e cost to

Borrower oi e IVIOTigage LiSuraiiCe previously i eIrecy, Irofii aii dieiidie iioiigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance péimburses Lender (or any enfifj that purchases the Note} for
certain losses it may incur if wer does not réa ﬂ%e dpan as agreed. Borrower is not a
party to the Mortgage Insdrang

Mortgage insu ceuin force from time to
time, and may enter mtoﬁﬁmﬁ(ﬁ ﬁ%f Ammfy their risk, or reduce

losses. These agﬁg ents ﬁ on terms and ;ondﬁons that are satisfaciory (o the mortgage

insurer and (k€ o WQM§‘ fiehtd ONR&GE Agyeefn s may require the
mortgage irisuref (o make fffuads that fhe atortgage insures may have
available (which may mc]ude funds obtaine fromtfy)rtgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that dérive from (or might be'characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreéements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other erms of the Loan. Such agreements will not

R Wi .-‘ Insurance, and they will not entitle

Borrower to any refund. S
(b) Aany such agreements il 2f he-rights Borrower has-if any- with
respect to the Mortgage Insurance the Home
other law. These rights may include the
obtain cancellation of'the Mortgage I3
automatically, and/or to'receive a re )
unearned at the time of such cancellafion or termination.
11. Assignmeii of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ve certain disclostres, to request and
ve the Mortgage Insurance terminated
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instiu snt witether or _not thetdue, with_the excess, if any, paid to
Borrower. Such Miscellarieou m HReéorder provided for in Section 2.

In the event evof the Property, the
Miscellaneous Proceedm p@dﬁwmx&llyjthxs Security Instrument,
whether or not the &? the excess, if any, palilto Borrower.

In the ev fummumgeams ermmpmf @& property in which
the fair market value ofmé’rlpﬁnen@%ﬂftg‘p jaking, desiruction, or loss
in value is equal to or greater than the amount e sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall'be reduced by the
amount of the Miscelfaneous Proceeds multiplied by the following fraction:) (a) the total amount
of the sums secured immediately before the partial taking, destruction, orloss in value divided
by (b) the fair market,value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a pastial taking, destruction, orloss in value of the Property in which
the fair market value of the/Property immediately,before ilie partial taking, destruction, or loss
in value is less than the amount of the su cured immediately before the partial taking,

destruction, or loss in value, unless Boseg\ees s : ender otherwise agree in writing, the
Miscellaneous Proceeds shall be apph ,,o\ red by this Security Instrumént whether

or not the sunis are then due.
If the Propertylis abandone after notice by Lender to Borrower
that the Opposing Party (as defined 2) offers to make 4an award to settle a

claim for damages, Borcower fails to re \,67;.\\,;" >within 30 days dfter the date the notice
is given, Lender is authorized to colleciaid the Miscellafieous Proceeds either to
restoration or repair of the Property or to the sums secured by this/Security Instrument, whether
or not thei due. "Opposiig Parly" means the third party thal owes Doiiower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not'R ed;pForbearance;Bygizender Not a Waiver. Extension of
the time for payment op modi l]mﬂ;li sums secured by this Security

Instrument granted by Tgn oyver i ergsi~of Borrower shall not
operate to release the IWMFEQ i‘z;‘stg&tiast of\Borrower. Lender
shall not be requir;:ﬁ o0 commence proceedings, agaipst any Successor in Intergst of Borrower or
to refuse o exiend 'hdso Qﬁ!mnﬁdﬁetilﬁﬂzﬁmoﬂfﬁ sums secured by
this Security lastrument kﬁﬂté@%%ﬂf&’?f Priginal Berrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successers in Interest of Borrower or in amountsiless than the amount then due, shall
not be a waiver of or preciude the exercise of any right oriremedy.

13. | Joint and Several Liability; Co-signers; Successors and  /Assignd Bound.
Borrower covenantspand agrees that Borrower's obligations and liabilitysShall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer")* (@) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signex's inteiest in the Property under the terms of this Security Instrument; (b) is

not personally obligated to pay the sums secure this Security Instrument; and (c) agrees that
Lender and “any other Borrower ca ¥ ok extend, modify, forbear or make any
accommedations with regard to the te 3 goutity Instrument or the Note (vithout the
co-signer's consent.

Subject to the provisions o cessor in Interest of Borrower who
assumes Borrower's\obligations unde¢ piment in writing, and is approved by
Lender, shall obtain all of Borrowei eriefits under this Security Instrument
Borrower shall not be released from Bg Dligations and liability under this Security

this Security Instrument shall bind {except as provided in Sectioh 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce theCharge to the permitted limit; and\(b) any sums already collected
from Borrower which exceedeqrpermittedriimitsswilinbesrefunded-to Borrower. Lender may
choose to make this refund by m&m i: A ke Note or by making a direct

payment to Borrower. m t;id jll"be treated as a partial
prepayment without any e chﬁ Kpmnt charge is provided for

under the Note). s acce tance of, an much refund made by irect payment to
Borrower will'co ﬁ lsa h'Q arising out of such
overcharge: the ake Coun Recorder'

15. Notices. All Notices given by Bofrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed ‘{0 have been given te Borrower when mailed by first class mail or
when actually deliveréd tosBorrower's notice address if sent by other means. Notice (0 any one
Borrower| shall constitute notice to all |Borrowers unless Applicable“Law expressly requires
otherwise. The notice addrass shall be the Property Address unless Borrower has designated a
substitute| notice address by mnotice to [Lender. Borrower shall promptly notify Lender of
Borrower|'s change of‘address. If Lender specifies a‘procedure for reporting Borrower's change
of address, then Borrower shall only' report a change of address through that | specified

class mail to Lender's address stated g \,\ der has de51gnated anothey address by
notice to Borrower." Any notice in coax with this Se urity Instrument shall fiot be deemed
to have been given to“Lender until .'-“ byiLender. If any notice required by this
Security Instrument is also required us ¢/ the Applicable J-aw requirement will
satisfy the corresponding requirement

16. Governing Law; Severability;7Riley of Construction. This Security Instrument
shall be governed by federal Taw and the law of the Jurisdiction in shich the Property is located.
All rights and obligations contained in this Securily Instrumeni aie subjeci (o any reguirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the P t Beneficial Interest.in B As used in this

Section 1 o1 ity means any legal o ®enefic] Property,
including d lﬂéﬂ“‘d&i‘iﬂiﬁe\ a , contract
for deed, optract Qr escri e int N -ansfer of
e by Borrover 1+ NI AR R T G 1A 1!

1 part of the Property or any Interest in the Property i -ansferred
(or if Borrow Thl ilﬁ‘e n @Borrower is sold or

transferred) without Lew‘f ww&,g{@é gauire immediatc payment in
full of all sums secured is Security Instrument:” However, this opﬁon shall not be exercised

by Lender if such exercise is prohibited by Applicable Law..

If Lender e sithis or ler shall give Borrowe facceleration. The
notice shall provide @ period of not less than 304days,from the date the notice is| given in
accordance with Section 15 within which Borrower must pay all sums'secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expi )f this period, Lender
may invoke any remedies perrmitted by this Security Instrument without further notice or demand
on Borroy

19. Borroy KRight to Reinstate Afic celeration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued “at any time prior to the egil ) five days before sale of Property

pursuant (0. any power of sale containgdsii urity Instrument; (b) such othef period as
Applicable Law might specify for the i&rsiination o "Busicwer's right to reinstate; ) entry of
a judgme rcing this Security Insi . “Thosa:genditions are that Bor (a) pays
Lender al hich then would beidue uidet-this Seesrity Instrument ar e as if no
accelerati red; (b) cures a fanit: of any sther covenants ¢ 5 (¢) pays
all exper forcing tlus Seufity I inclydi mited to,

reasonabl rperty 1 1 7atuati a ed for the
purpose of protecting Lender's interest-in-the Property-and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wri f the c} hich will 1 1 add [ the new Loan

Servicer, hi ments shouid be made and ary 1 RESPA
requires i it Mnm&ﬂtgls the Ng thereafter
the Loan y icer s he No gage loan
ering o1 o N AN M e B o v o

successor Servigep are not assumed by the Note purchaser unless otk provided
by the Note pu jlgfnsmf)ocument 1S the property of

Neitheg Bomvﬂﬂgr]!jmwify: joi BEdgined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision| of, or any duty owed by , this » Instrur I"such Borrower or
Lender has notified the otier party (with such noticé given in compliance with the requirements
of Section 13) of such“alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower,pursuaat to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action pravisions of this Section 20.

21. Hazardous Substances. [ pis”Section 21: (a) "Hazardous Substances”
are those substances defined as to r doueg substances, pollutar vastes by
Environm: aw and the following neesgasoiing, kerosene, other fle e or toxic
petroleun dc pesticides”and -herbicides; volatile solvenis, -ontaining

ashestos yde, and radioacHvepmater: “Environment ns federal
laws and isdiction where o] safety or
environm \."Environmenta FCleamip™ includes af remedial

action’ 01 icuivval atuvii, ao JclLicu 11 ounvaviaiicuuwal l.oﬂvv, amiu \uy an ullvlfonmenta]
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property 1f Borrower learns, or is notified by any governmental or
regulatory authority, or any le partyspihaipanysremeval or other remediation of any
Hazardous Substance affetting ﬂ(ﬁﬁ ,JBBrrower. shall promptly take all

necessary remedial actio thhng herein shall create
any obligation on Lende Nﬁn ro@ I ;]

NoN-UNTEGRIG EDUENANIS N Botsobr enLsAdenidne: €6fcnan and agree as
follows: the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this| Security
Instrument (but not priorsto acceleration under Séction 18 unless Applicable Law provides
otherwise). The notice ghall specify: (a) the default; (b) the action required to|cure the
default; (c) a date, not less'than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the'notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proweding and salefof the Property. The notice shall
further inform Borrower of the right to ‘.a'.: after acceleration and the right to assert
in the forcclosure proceeding the nonsexis a default or any other defense of
Borrower to acceleration and foreclosure gixilt is not cured on or before the date
specified in the notice, Lender at its f’ ire immediate payment'in full of all
sums secured by-this Security Instrume fier demand and mdy foreclose this
all be entitled to collect all expenses
incurred in pursuing the remedies provided sn & stion 22, includiig, but not limited to,
reasonable attorneys' fees and costs of fitlsevidene

23. Release. Upon\payment of all SIS secured By this’Security Instrument, Lender
shall release this Security Instrument. Lender may charge Befrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
7/§% y/Ar—4
OBEl W

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 12th day of July 2017 .
before me, the undersigned, a Notary Public in and for said County, personally appeared

ROBERT P HAMACHER AND BETH V HAMACHER , HUSBAND AND WIFE

and acknowledged the e

WITNES

This instr
UNIVERS
29777 TE
SOUTHFI

£ ) i v
Gy Sl AN reasonable care to redact each

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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