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(E) '"Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(@ '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider

[] Balloon Rider

[] 1-4 Family Rider
[0 Condominium Rider

(H) "Applicable La
administrative rules &
opinions.

@) "Community A
. that are imposed on 1
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() "Electronic Funi
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includes, but is not li
telephone, wire transi
(K "Escrow Items'
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plus (ii) eny amounts
(O) "RESPA" mear
regulation, Regulatios
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[] Planned Unit Development Rider
[] Biweekly Payment Rider
[ Second Home Rider

[C] Other(s) [specify]
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF.

Document 1s
| NOT OFFICIAL!
which currently has the adr ',I‘ﬁis3ﬂ(l)d(‘:ﬂla1¥n%mf is the property,of
Hammond the Lake Countyifecorderhs Property Address"):
[City] [Zip Code]

TOGETHER WITH all improvetnents now. or hereafter erected on the property, and all easements,
appurtenances, and fixtures now!or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrum All of the forcgoing is referred to inthis Sectrity Instrum ent as the "Property. "

BORROWER COVENANTS,that Rorrower is lawfully seised of the estatesereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantsand will defend generally the title to (he Property egainst all claims and demands, subject
to any encumbrances of record.

THIS SECURIT] \TSTRUMENT combines unifarm! édvenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifeRh SCEtH mstrument covering real property.

./,

UNIFORM C( NANTS. Borrower a’thd‘u ridét [oav erbat and agree as foll

1. Payment of i, Interest, Escrowltems, Prepayment Charges, and Lz res. Borrower shall
pay when due the prir d.interest on, the deb evidenced hy the Note and a nt charges and late
charges due under the er shall also pa¢, fmd qm Escrow Items pur 13. Payments due
under the Note and t ument shall e madsan 1. 8. ourrengs ny check or other
instrument received by under the Note or this Security In S to Lender unpaid,

Lender may require that any or rall subsequent payments due under the Note and this Secunty Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds,
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then-to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandmg, Lender may apply any payment received from Borrower to the
repayment of the Per: To the extent that

any excess exists after tD) ﬁpm ﬁ ﬁ rS ts, such excess may
be applied to any late E}i first to nt charges and then
described in the N .
® eSglly Zp;l)lllicafion ¥ m F!: CQSE ELJ&QJ&A:L due under the Note
hall d 3
- I:;(.)t e}).*ftuc:dsofroxl'xﬁ et lr'!: ms. gc?rowgﬁéﬁ ay ?g%rﬁkp gpﬁ g&ioﬁg s are due under the

Note, until the Note i< paid in full, Eh ﬂ:.of amounts dug for: (a) taxes and
assessments and other items which can attain prlonty over thls Securlty Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Sectiondyand (d) Mertgage Insurance premivms, if any;-orany sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordence with the provisions of Section 10.
These items are called " Hscrow " At origination or at any time during th he Logn, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, feesand
assessments shall be an Hscrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. mower shall pay Lender the Funds Escrow Iterns unless Lender waives Borrower's
obligation to pay the ['unds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suchiWwaivermay only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payabie, i agteinte due for any BEscrow Items f6r which payment of .
Funds has been waived by Lender and, if Lenderyaguires, shall firish to Lender receipts ¢videncing such payment
within such time peric suder may require. Boutowarss obligatisr to make such payme L to provide receipts
shall for all purposes d to be a covenantand 4gTCemen gontained in this Secu ment, as the phrase
"covenant and agreen Nn Seetion 9. [OBerower s Oblipated to pay Fst irectly, pursuant to
a waiver, and Borrow he aniount due paurHactewitem, Lender ights under Section
9 and pay such amou hall THOTT be obligated thder Section 9 - any such amount.

Lender may.revoke the waiver as to any or all Bscrow liemis at any time by-4 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. ILender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to
the Property which ¢ -ound rents on the

Property, if any, and @ e S 1 nt that these items
are Escrow Items, Bo N‘m miﬁmqtﬁm

Borrower shall ¢ S¢ i m i ﬁﬁm Ity t unless Borrower:
(2) agrees in writing t« Nlﬁml m: ! o Lender, but only

so long as Borrower ?1 0 ]m§1 or defends against
enforcement of the lier rI[p‘ﬁgee rﬁ‘lﬁi § ?g;%)és 1 Op! A revent suforcement of the lien
while those proceedin;' g pendmg; 1| tg! dife eealaated; or (¢)scoives from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any peart of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notigesidentifying the liens: Within d0 days of the date.on which that notice is given,
Borrower shall satisfy the lien or 'take one or more of the actions set forth above in this Section 4.

Lender may require Borrow pay a one-tim e charge for a real estate ta tion and/qr reporting service
used by Lender in connection with this .oan.

5. Property Insuranee. ‘Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by azards included within 1"extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whichilueénder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels)andidos, the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can changs-atring thcform of the Loan. The insuranCe carrier providing
the insurance shall be chosen by Borrower subject foi6nder' srighticdisapprove Borrowe:' s ctioice, which right shall
not be exercised unrea lv. Lender may requises30rr OWAr-to peygin connection with ti , either: (e) a one-
time charge for flood : wuination, certification ahidtracking services; or (b) a o arge for flood zone
determination and cert rces and subseqtent chargec gdeltiime remappings ianges occur which
reasonably might affe: 18tioNNor certlﬁca‘um Bere 0Wer shall o't for the payment of

b N S A___,A -

any fees imposed by t . of any flood zone
determination resultinE, 110l ail OUjECLoIL 0y DOITOWEL,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or ds an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requlres interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrc other third parties,
retained by Borrower ration of Borrower.
If the restoration or re Mﬁmﬁm insurance proceeds
shall be applied to the excess, if any, paid

to Borrower. Such it

NﬁTﬁmﬁmmL _
rclafeilfrr?:tz::z e;f?;: es n%)ﬁ?]?mgﬁﬁfﬁ ?ﬁ%ui; E@ﬁ%ﬁ%ﬁéﬁn : ?SSE::::: :;:rl;:rinacsl

offered to settle a cleim, then Len ﬁa]u ﬂﬂnlty it erar dvsi0-day period will begin when the
notice is given. In eithet event, or if Lender acquires the Property under Section 22 or other'wise, Borrower hereby
assigns to Lender (g) Borrower's rights to any msurance procecds in an amotnt not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any-ether of Beirower' s rights.(ether than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the ¢overage of the Property. Lender may use the insurance gither to repair or restore the

Property or to pay an
6. QOccupancy
within 60 days after tt

mts unpaid under the N¢
Borrower shall occupy,
xecution of this/Security

or this Security Ir
:ablish, and use f
strument.and

‘umer
Prop
continu

whether or nc
y as Borrowe
o occupy the ]

hen due.
principal residence
perty as Borrower's

principal residence for at least oneyear after the date of occuparncy; unless Lender otherwise aprees in writing, which
consent shall not be unreasonably withheld, or unless eménuatmg cucum stances exist which are beyond Borrower's
control.

7. Preservatic
damage or impair the

ntenance and Protec;.on of the Fr operty, Inspections.
~llow the Properiy.to deterierate ¢xeommit waste on

r shall not destroy,
ty. Whether or not

Borrower is residing ty, BorrowersShell sfzmtaztheFProperty m ot derf t the Property from
deteriorating or decre 16 dueto its condifiBie - Unlessiilhs determine d pu tion 5 that repair or
restoration is not ecc ed to avoid further

Borrower shah pro’uptxy Tepair tl" T

deterioration or dama ~condemnation proceeds are paid in co ige to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' sknowledge or consent gave

"materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

INDIANA--Single Family—-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

DocMagic CFpemes
Form 3015 1/01 Page 6 of 13

www.docmaglc.com



material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
" proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ‘or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (&) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees toprotect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, d:am water from pipes, eliminate building or
other code violations « er may take action

under this Section 9, L o m gl¢ o. Itisagreed that

Lender incurs no liabi ,n)? ﬁ ls this Ss '
Any amounts dis’ mtmﬁ@tfxma difi n' ver secured by this

Security Instrument. i sment and shall be

payable, with such int
If this Security Inst 1s on a g%]%?ﬂ%ow%mg%w @% ions of the lease.

Borrower shall not surrénder the leasﬁhn fedminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prioperty, the leasehold and the fae title shall'not merge tnless Lender agrees to the merger
- in writing, :

10. Mortgage Ir rance. [fLender required Mortgage [asurance a5 a condition of making the Loan, Borrower
shall pay the premiums required 1aintain the Mortgage [nsurance in effect. If, forany reason, the Mortgage
Insurance coverage required by Lendes ccases to be available from the o ortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay.t iums required to obtas age substantially equivalenit to the Mortgage
Insurance previously in effect, at a cost substantially equivalent torthe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuzes Se}ected by Lender. If substantially cquivalent Mortgage

Insurance coverage is nat-available, Borrower shall gobiintig idpéiita Lender the amount of the separately designated
payments that were due when the insurance coverzge céased to be i effect Lender will accept, use and retain these -
payments as a non-refi +loss reserve in lieu aidviorigageinsutaiice. Such loss reserye »e non-refundable,
notwithstanding the fas Loan is ultimatelypaid infull-and Lender shall not be r pay Borrower any
interest or earnings on 3¢ Lender e'ém no longer séquire loss reserve p {ortgage Insurance
coverage (in the amou seriod that Lenaer 18 clams ) provided by ar d by Lender again

* becomes available, is nder TeUITES SepaTately desipns the premiums for

Mortgage Insurance. If Lender required Morigage Insurance as-a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends int accordance with any written agreement between Borrower and
Lender providing for such termination or until terinination is required by Applicable Law. Nothing in this Secnon
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtam cancellation” of the Mortgage Insurance, to have the

Mortgage Insurance isurance premiums
that were unearned eliation or inatign.®

11. Assignmen 1 ﬂé&lﬁlﬁ%ﬁx lleneoy : hereby assigned to
and shall be paid to I

If the Property i m’l; QE E sIa(l:eI:AL !ea sair of the Property,

if the restoration or 1
restoration period, I
opportunity to inspec'

ing such repair and
Lender has had an
‘nction, provided that

‘ﬁ ﬁ feasible an ‘h%l j:zr}%unt esﬁs) Q“ .

h Propert& pi@lfd&ﬁ! ender's se

such inspection shall be undertaken promptly. Iender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments as the work is complsted. Tnless an agreement is made in writing or Applicable
Law requires interest to be paid on.such Miseellancous Proceedsy Lender shall net be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If thelrestoration or repair is not economically feasible or
Lender's security would belessened, the Miscellaneous Procesdsshall b appl he sams secured by this Security
Instrument, whether or 110t then due, with the excess, if any, paid to Borrower. mSuch Miscellaneous Proceeds shall
be applied in the arder provided for in Sgction 2

In the event of g total tak caction, or 10ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. iy

In the event of a-partial taking, destruction, & 'Lus o vaue of the Property in which the Tair market value of
the Propeérty immedie “are the partial takingZ 3&struction, Ot 1G5 in value is equal t iter than the amount
of the sums secured ! Security Instrument atamiediately beforeithe partial taking n, or loss in value,

unless Borrower and ise agree in WAIlDE, -the sum ' seetred by this Securit ent shall be reduced
by the amount of the ‘oceeds multiplied by ‘the folrlokwing fracti amount of the sums
secured immediately | ia] taking, destrédtian, o LOSS in value di market value of the
Property immediately taking, destrction. or loss mn value. A e paid to Borrower,

-In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction; or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. '
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend tlme for payment or othcrw1se mod1fy amortrzatron of the sums secured by this Security
Instrument by reason of Borrower. Any

forbearance by Lend: t or remedy Inciudi UVL it ler's acceptance of
payments from third j lﬁm an the amount then
due, shall not be a we wmin

13. Joint and S MSQIQJSQ m wenants and agrees
that Borrower' s oblig: hili all be oint an seve . However, any Borro -signs this Security
Instrument but does n¢ Jﬁfé esm Eﬁ g t oﬁ; tomortgage,
grant and convey the Co-signer's ntth@t o (mrd'éﬂﬁs Securn) strument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that I.ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's.consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrurient. Borrower shall not be released from Borrower's obligations and liability

under this Security Instrument unless Lender agrees to such relsase in writing. The covenants and agreements of this

Security Instrument shall bind (except o provided in Section 20) and benefit the successors and jassigns of Lender.

14. Loan Charges, Lendenmay charge Borrower fees fonservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interessiifiithe Property and rights under this Sscurity Instrument,
including, but not limited (o, attorneys' fees, propeti¥: dispection and valuation fees. Inrepzrd 16 any other fees, the
absence of express authority in this Security InstagiGit to chafge aspecific fee to Borrower shall not be construed
as a prohibition on the ing of such fee. Lend2rriay notehdrgsges that are expressly p ted by this Security
Instrument or by App Ay = PS

If the Loan is su w,_which sets e loay calitges, and that lav 1 arpreted so that the
interest or other loan sd or'to be coliehtedh T dcriection with the 1 ¢ permitted limits,
then: (a) any such loe reduced by the ambunt necessary o red he permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given té Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
‘this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this te lude corresponding

neuter words or wor« % . (b) wor the ghalthy the plural and vice
versa; and (c) the we 8'sole E@&iﬂﬁiﬁ,ﬁiﬁi& o take

17. Borrower" g ﬁm i : m nicp 0f¢ ’ Instrument.

18. Transfer o N 1m GE;L i ion 18, "Interest in

the Property” means ial interest in er clud1 but1 to, those beneficial
" interests transferred i &ﬁ%%?&ﬁdlﬁﬁﬁg}r e~ v agreement, the intent
of which is the transfer of tltle by Bt]mevhall{zfﬁﬁﬁ er'

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Porrower 15 sold or transferred) without Tender's prior written consent,
Lender may require tmmediate paymentin full of allsums securedby this Securitynstrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable L aw.

If Lender exercises this o Lender shall give Borrower notice of accelerationd The natice shall provide a

period of not less than 30 days fromthe date the notice is given in accordance withiSeetion 15 within which Borrower
must pay all sums secured by this Security nstrument, If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke nedies permifted by this S ty Instrum ent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After AcceleratolilyIf Borrower meets certain conditipns, Borrower shall
have the right to have ¢nforcement of this Securityinstruiient &liscontinued at any time prior 16 the earliest of: (a)
five days before sale of"the Property pursuant tg:S&ction 22 6f{this Security Instrument, (6) such other period as
Applicable Law migh ify forthe terminatiorrGBorrower's rightto reinstate; or (c) ent judgment enforcing
this Security Instrum s¢ conditions are that Borrower: M@)says Lender all su then would be due
under this Security I d the ' Note as ifnokgccalsralionthiad occurred; (b lefault of any other
covenants or agreem 2l] expenses incuryed)m saforeing this Secut including, but not
limited to, reasonable rQperty MSpPecton ard VaIuation fees, 4 Ted for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there isa change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that tim h. The notice of

acceleration and oppor é owe t to Sec g acceleration given
to Borrower pursuant om&tﬁmﬁiigm 3 corTective action
provisions of this Sect '

21. Hazardous | e NMJ QElE I@IZA(IL& i s those substances
defined as toxic or haz | q\ rillLaw owing substances:
gasoline, kerosene, ott r;la;!i? 8 ﬁoﬁ%ﬁﬁﬁo uc 1cl;;§e‘i§c1 es (ﬁgn ides, volatile solvents,

materials containing agbestas or fonth&t Whnﬁﬂbl(ﬂe vironmental Daw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inelidss any response ac tion, remedial action, or removal action, as defined in

Environmental Law; end (d) an "Environmenial Cendiilon” means a conditiongthat can eause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perm it the presence, use, disposal, storage, or rel any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, which creates an
Environmental Condition, or (¢) which,/due to the presence, release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantifie$iBilazardous Substances that are generally recognized

to be appropriate to normal residential uses and touvamieia¢of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall p Iy give Lender writtefsiiotice-of {d) ary fivestigation, claim, d I, lawsuit or other
action by any governm sulatory agency oEPrivEte paty involving the Property zardous Substance
or Environmental Law rcower has actusbkfiewledgeByahy Environment , including but not
ltmited to, any spilliny harge, release S@ttrdat biivElease of any M ance, and (c) any
condition caused by tt reledSe of @ 11azardous Supstance whi sts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s
I NOTSOHOFF e (Seal)
enia Daspit -Borrower hauncey eRoy L -Borrower

/ This Document is the property
the Lake County Recorder!

(Seal) o (Sea)
-Barrower -Borrower
(Seal) RS - : . (Seal)
! -Borrowes -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of , INDIANA

SS:
County of LAKE

Before me, ' DQfV\(\/CV j U\X{M

(name of Notary or other officer)

this __6th  day Y I suncey LeRoy

Daspit : ) B I . N :
NOT OFFICIAL!

acknowledged the ex n e.a ed deed (or mostgage, as the case may be).
s This Document i theé prope of

the Lake Count¥ Recorder!

w

T

qAL

| tary’s sigr

= o

. SEDE mq ? o / ’ _ i‘\ ) B _

im D (Pr@ typec otary Public

o My commission expires: —&. Lq’ m ‘
(SEAL) : _ County of residence: (,0( A
This instrument was prepared by: Lindsay Eastne i¢hers Credit Unio
823 E Jeffpdson-Bivd.(fSouth Bend, 7

I affirm, under the pe >, perjury, that T heyeitalen-reasorable care to redact cacl Security number in

this document, unless

Lindsay» Eastn
Signature of Preparer

Lindsay Eastman
Printed Name of Preparer

Loan Originator: Tracy L. Bergstrom, NMLSR _ID 724744

Loan Originator Organlzation: Teachers Credit Union, NMLSR ID 686706
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EXHIBIT "A"

Property Address: 3 Midway Court, Hammond, IN 46324
File No.;: 17-19052 ,

Lot 1 in Ridgemoor Addition to Hammond, as per Plat thereof, recorded November 10, 1924 in Plat Book 17 Page 22,
in the Office of the Recorder of Lake County, Indiana.

The Property address and/or tax parcel ideniification number(s) listed are provided solely for Informational purpoéeé,

without warranty as to accuracy or compl




