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Words used in multiple sections of this d nt are defined below and other words are /defined

in Sections 3, 11, 13, 483 20 andp2iwy Certain rules regarding the usagerofywords used in this
document are also provided in Section 1

A) "Security Instrument” means this document, which is dated July

11th s 17 together with all Riders to this document, :

®) "Borrower. DARRELL R SERGENT AND TERESA L SERGENT , HUSBA
AND WIFE : '

Borrower i N

© "N % i» i Systems, Inc, /] eparate
corporatior )S a nominee ’%ﬁ’ der and Lender 1ssigns.
MERS is f 1 RS :xisting

under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, I. 61834, tel. (888)
679-MERS. tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated - July 11th
2017 . The Note states that Borrower owes Lender
ONE HUNDRED FORTY THREE THOUSAND FIVE HUNDRED EIGHTY SEVEN AND NO/100

Doll (U 100 LCIest, Dl ex thi

deb i og s, SO BB OTUG A o

August 1st,

B NG @ TEEGEAEL i
ghts in

(G)  "Loan e E)mmmemttisrtlme@ropea-tgzyof ment charges

and late chartes due undeg th: angdyall su under thi Se':unty Instrument, plus
inteest. PhE L3k EC ey R E88 Lie

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders = he exe rower [check hox as aj

[C1 Adjustable Rate Rider [] Condominium Rider L Second Home| Rider
[1 Balloon Rider 1 Biweekly Payment Rit C Family Rider
Other (s) [specify] [ ] Planned Unit Development Ric

VA RIDER

9] "Applicable nieans all controlling)applicable/federal, state and local statutes,

regulations, ordinances and administrative rules and orders'(that haveythe effect of lav/) jas well
as all applicable final, non-appealable judicia

@ "Ca umty Association Du' : udAssessments” means all dues, fees,
assessments and_other charges that are i T or the Property by a coridominium
association *Qwrlers association ors

X "E > Funds Transfer"-me Y of funds, other (i isaction
originated | raft, or similar paperinstrumentfwhich is initiated th ctronic
terminal, te M 0 ﬂmﬂhﬂi” ape so as to order ithorize
a financial bit or credit an acéGus uch term inclyd ited to,
point-of-sal :phone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(9)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security T

TRANSFE TIPS éiTment 1s

This Secur W secures to Lender the r ment of th; al newals,
extensions i N(? ﬁﬁ {p ‘EAh e nts and
agreements this Security nstrument and ote. For this purpx. E er does
hereby mortgags jﬁhmd)owm&ﬁtsmdthe md Lender's

successors and assigns) to uccessors and. as e follow described
ssigns) 3 & BalE effoundtysﬁ’e rder

property located in the
COUNTY
ling J* 1
of LAKE
[Name of Recording Jurisdictio:

THE WESTERLY 1/2 ©f T NUMBERED 82 IN PRAIRIE VIEW - UN \DDITIC
TO THE CITY OF CROWN,ROINT, AS PER PLAT THEREOF, RECORDEDIN PLAT BOOK 85
PAGE 42, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which curr has the address of 173“ nHE STNUT DR

; W [Street] /
CROWN P( ,/Indmna \ 4&”«07 fress"):
1 " [Zip Code]
T( ! J ty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

Urvvr\nr\l A ONYITIATA NTO & 5 S — T | £~11

1. 161 LLCI OB, LOCIUW L1CiiLS, §1 Y1 d Late
Charges. wnwlﬁ%i tBies on, ced by
the Note ar ? char es and Iate char es due under the N all also

pay funds [;N' @u Al.l}ll nd this
Security In ent .ll e made in U.S. currency However if any check, or ol rument

received by Lepder 26 paysn &Dmm&mtmslﬂﬂecw iso€iurned to Lender
unpaid, Lendér may re any or ub ent der the Note and this
Security In rmentybe q&@%ﬁtﬂdﬁﬁ ﬁ%P’flf} Mé& gxﬁn@% s'elected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such che draw titutio se deposi ured by a federal
agency, instrumentality forcatity; or'(d) Electronic FundsiTransfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such oth cation as may be designated by Lender in ceé with the notice
provisions in Section 15. Ykender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuf )bring the Loan current, withoui/waiver of any rights hereunder or
prejudice to its rights torrefuse such payment or partlal payments in the future, but Lender is not
obligated to apply such payments at the timelsHéligpayments are accepted. If each Heriodic
Payment is applied as of its scheduled due er need not pay interest on urapplied

funds. Lenderunay hold such unapplieg § until Boztower makes payment to bring the Loan
current. If ower does not do so ¥ sasonablc fneriod of time, Tende | either
apply such return them to Borz | lied ‘earlier, such fung applied
to the outst cipal halance underithe MNote, imuiedztely prior to for ) offset

or claim w might‘have now's Ire”against Lendey Tower
from maki U o Security Tnstr ing the
covenants ¢ ed

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic P t

3. DOITOWET Siiant payetl er ‘eriodic
Payments ¢ M“m@ﬂ&uIISs (« provide
for payme: es and assessments and oth 1 attain
priority ov ?éjﬁ@ﬁ * 'x 8] asehold
payments I .,nts on roper any; (c) premlums or any and surance
required by ©ender Tilen Sekilon 6xapth@ridortgagtiins s,qffiny or any sums

payable by Borrower to i[iﬁnd i?li{ gﬁ the paymegt, of Mort ;nsurancc miums in
accordance with the pro :id %ZR(S‘&(H‘ Ed “Escrow liems." At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fee 1 Asse [ any, be'e 'ed by Bo nd such dues, fees
and assessments shall hefan Escrow Itein. [Borrower shallipromptly furrishite, Lender all notices
of amounts to be paid“under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender w: Rorrower's obligation to pay the Funds f all Escrow Items.
Lender may waive Borrower ‘s abligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when, and where payable, the amou lue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within sughifitdé/period as Lender may require. Borrower's
obligation te_make such payments and to Q’@’“‘a eeeipts.shall for all purposes be deemed to be
a covenant and agreement contained inSthit Securlty iSitument, as the phrase “covenant and

agreement' sed in_ Section 9. ated to pay Escrow Jt irectly,
pursuant to ";.and Borrower fails to. p: - mtidue for an Escrow It ler may
exercise its > Section 9 and ‘Payksuc iitvend Borrower shal ligated
under Sect to_Lender any sk6 ﬁ*ﬁh\“" ender may revok  to any
or all Escr me by.a notice’ givéi cordance with 3 on such

revocation, tQ i equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounﬁn AF ha iAo Ao _........:_?,l hy DTCDA

If LUD 140U 251 COLLUYY, do Uil er Shall

account to 3 dkaraare g wilh ml | tage of
Funds held uned under RESPA, Lender shall noti Iy ired by

RESPA, a N o el B [f}) g i}l [ ‘tage in
accordance :Z.SPA, but in no more than 12 mionthly “payments. 1f h i iciency

of Funds held inesCidfuaas Bm@mheﬂiﬁ% Eendeysiraii posi s.required by
RESPA, and Borrower Sﬁ} tok nd the am unt Cess bt%? e up thc ficiency in
accordance with RESPA E’l id %é:ﬁxs&

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Berrowerany Funds held by Lende

4. Charges; Isiens., Borrower shallpay alistaxes, ‘assessmeiitsyicharges, fings, and
impositions attributable to the Property which can attain priority over this Security Instrument,
- leasehold payments or_ground rents on the Property, if any, and Cor \ssociation Dues,

Fees, and Assessments, ifyany. | To the extent that ihese items are Escrow'Itéms, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall uptly discharge any | ' has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation sccured by
the lien in a manner acceptable to Lender, butiéiily;so long as Borrower is performing such
agreement; \(b) contests the lien in good fa ends against enforcement of the lien in,
legal proceedings which in Lender's opini yrevent the enforcement of the lien while
those proc S pending, but o ilEsigh: adings are concluded; « secures
from the h the lien an agreentent:satisfactory nder subordinating to this
Security In If Lender deterniunesythat partsof the Property i a lien
which can over-thi ¢l >’ Lender may gi notice
identifying 10 days of the % e er shall

satisfy the ] DL th

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrow

If il dily OL uie \,uvctasca Qeyei 7 obtain
insurance « umeﬁ QSL lex ligation
to purchas )| e _or amount of coverage. Therefore s 1 cover
Lender, bu N‘:@r ec i 3&% or the
contents of against any risk, azard or liability an t prov r lesser
coverage than w Tefngl])mdﬁnnem‘ls o the insurance

coverage so odbtained mighg si eed the co: insurange th t Borrom auld have
obtaintil. Any amounts %E!Hﬂ!giy(éerﬁ E&%&XK&E&‘E ﬁﬁ?become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursemer e payal vith such upon notice from
Lender to Borrower requésting payiment

All insurance policies required by Lender and renewals of such| pelicies shall be|subject
to Lender's right to disapprove such palicies, shall include a standard geclause, and shall
name Lender as mortgagee,and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all| receipts id premiums and renewal noti If Borrower obtains any form of
insurance coverage, not otherwise required by Lender for damage to, or destruction of, the
Property, such policy shall include a standapdHioptgage clause and shall name Lender as
mortgagee and/or as an additional loss payee

In the nt of loss, Borrowes; i oMot notice to the insura Carrier and
Lender. L may make proof of los e by Borrower. Unle der and
Borrower « agree in writing, >eds, whether or no erlying
insurance v I'hy Lender, shallh gStoration or repair of 7, if the
restoration momically feasiblf @mﬂp, s security is not1 1g such
repair and I Lender shall haveihie right to hold such ds until
Lender has tQ il npleted

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acqulres the Property under Sectron 22 or otherwrse Borrower hereby assigns to

Lender (a) P eeds n 1 the amounts
unpald und y HISU Ui, dild (0) ailyeOl Q 5 (other
than the r D@euumentbxso. surance
policies cc insofar as such rights are plicable of the
Property. i:au F% 1}%}! ty or to
pay amoun jd under the ote or this currty Instrument whether or ne

6. Oce T&nlsﬁncummﬁ&thhs s Borrower's
principal residence wrt ergéh zgﬁ g ity Instrunr and shall
continue to occupy the P % f’ 1 e &J{* t"least one year dfter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld mless ircum ; exist wi beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not dest damage or impair the Property, allow th y/to deteriorate or
commit waste on the Propexty.| Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in

value due to its conditi Unless it is determined pursdant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. insmeance or condemnation proceeds are paid in

connection ‘with ‘damage to, or the takingnt,-the=PEdsstty, Borrower shall be responsible for

repairing or restoring the Property ondyifs ia§>fcleased proceeds for such purposes.
Lender ma rwse proceeds for the rg] 1-in a single payment ot eries of
progress pi s the work is completed. If-the-in ation are not
sufficient t estore the ProperfyiB ' tion for
the comple air orrestoratio

Le may make reasoriabl ies upon and ins ‘operty.
If it has re: lex i ‘operty.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has.
abandoned the Property then Lender may do and pay for whatever is reasonable or appropriate

to protect Lender' perty and 1der this S ty Inst t, including
protectmg ue 01 uie riopery, dng . lng the
Property. E@@um BRGAS,. edbya
lien which over_this Securi nstrument earin °Q paying
reasonable 6?t S i l%rip security
Instrument Jing iis secured position in a bankruptcy proceeding. Se\ roperty
includes, but is/o! fitfited Deﬁﬂmlﬂftop&‘t& rgf s, replace or

board up de0rs and wi i_g‘ € gﬁ]’ érly.nldm er other code
violations or dangerous c% ‘%onséllﬁs vgd\!t{ ifilie turn%é :a 1tho%rgh Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation (o do so. Ti sreed t curs 1 ility for n any or all|actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional |debt of
Borrower secured by th curity Instrument. These amounts shall b st at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If| this Secu Instrument is on a leasehold, Borrower shall comply with |all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to fig¥uerger in writing.

10 ortgage Insurance. If Lipndbk £dMortgage Insurance as a condition of
making the .oan, Borrower shall pay ) d to maintain the Mortgagé Insurance

in effect. | any reason, the Mortgz age required by Lende s to be
available fi nortgage insurer thafipr _.*- such insurance a1 ver was
required to ately designated aym g premiums for X1 urance,
Borrower ¢ remitms requiredStoTabtainicoverage substanii to the
Mortgage isly in effect, “at’ substantially e cost to
Borrower ¢ Iy af insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

M——A———- Trcriranrn refmhbirses R T 3 N T
L U

certain los:
party to the
M

time, and 1
losses. Tt
insurer an¢
mortgage insu
available (v
As
any reinsur
indirectly)
payments f
risk, or rec
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often terme
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pay for M
increase th
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other law.
obtain can
automatics
unearned :
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Documentis

e .'aluate therr total risk on all such msurm
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.nts are on terms and; !l; tions ;Eat are satrsﬁlctu

'lﬂmisak (69 partieshtoctese nsr(dwf %) h : @f may
io make paym source,0 s tha t mogtgage inst

ch may incl ﬁm 9 gmlums)
result of these agreements, Lender any purchaser of the Note, anoth
any other entity, or ffiliate of any of the foregoir ‘aceive
ounts that derive from (or might be characterized as) a portion of
Mortgage Insurance, in exchange for sharing or modifying the mortgag
ng losses. If such agreement provides that an affiliate r takes
isk in exchange for a share of the premiums paid to the insurer, the arra
captive reinsurance." Further:

ny suc ments will not affect t ints that Borrower has

gage Insurance, or any other terms of the Loan. Such agreement

v refund.
uy such agreements
iortgage Insurance

ights may include’t
©the Mortgage Ins

T

S

gage Insurance, and they will :

L |
1the—Homeo qr,ﬂ-‘ Protectron Act of

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's security wou 14 L. 1---_,.,.,1 tha Micanllnsmanaa Prarnn ds. shall be aoplied to "1e sums
secured by whether or_not.-then uuc. paid to
Borrower. B@@u 1@; tion 2.
In /‘ .otérr) tﬁaﬁxg, destrucuon or l(is K value "q ty, the
Miscellane Yo Ni 1({)) se e b! P‘ "ument,
whether or n due, with the excess, 1f any, paid fo Borrower
In the & Tdﬁns)@zb@hméﬂmmmhel ?brvyl ety in which
destn 1, or loss

the fair markeét value of ¢ ﬁ& Tﬁratel* 3 efo ;ata m
in value is/equal to or gr m‘% 3@&? is Security [nstrument

immediately before the partial taking, destruction, or loss in value, unless Borrower and|Lender
otherwise agree in writing, the su 1 by this"Security Instrum hall be reduced by the
amount of the Miscellaneous Proceedsimultiplied by the'following fractionim(a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market y of the Property immeciately before the pe 1g, destruction, or
loss in value. Any balance,shall be paid to, Borrow

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately b partial taking, destruction, | or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrowe: ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied tg -@ ~ d by this Security Instrument whether
or not the sunis are then due. y

If roperty is abandoned & ' ; wer, after notice by Iender yrrower
that the Oj Party (as defined in-ithe offers to make an = settle a
claim for d rrower fails to re io TendeiWithin 30 days after » notice
is given, horized to colléct WI’JIMW fie Miscellaneot ther to
restoration roperty or to the S#insisecured by this Seet vhether
or not ther >3] W laneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applred to restoration or repair of the Property

shall be applied in the order provided for in Section

12 s L' Ol vCaiaiiCs Dy LCLgel sion of
the time f cum@r]ltﬂﬂ_Su security
Instrument L4 ,r to Borrower or any Successor m Interest of 1all not
operate to o1 vg) # CQ neer !l B Lender
shall not be ed commence proceedings against any uccessor in Tnter wer or
to refuse to extend Tifiafsr paymentionotherwise mddify l‘ltgf tiefsums. secured by
this Security Instrument lﬁ)re onqof dema orr inal Boxrower or any
Successors|in Interest o ﬁd@&l‘ﬁx@ Eé&‘ &ercrsmg any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Inierest o rin an less than int then due, shall

not be a waiver of or preclude the exercise [offany right@riremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenantsyand agrees that Borrower's obligations and 1 hall be joint and
several. However, any Borsower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"):((a) is co-signing this Security Instrument only to mortgage, grant and

convey the co-signer's interesi/in the Property undex the termsfof this Security Instrument; (b) is
not personzlly obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can eefo/extend, modify, forbear or ke any
accommodations with regard to the terms : ity Instrument or the Note without the
co-signer's cons A

Su to the provisions of S i 8 Fai ceessor in Interest of B er who
assumes B obligations under Security In pent in writing, and wved by
Lender, sh all of Borrower ‘s4rights) ;and, bénefits under this 5 ‘ument.
Borrower ¢ feased from Boft ﬂymm‘g gations and liabilit security
Instrument rees to such releaSélin‘writing. The cove ients of
this Securit in Cessors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

amount necessary to reduce the chargeto-the-permitted-limit;-and-(b) any sums already collected
from Borrc led permitted. limits will_be refynded “tg er may
choose to n by re @ Pl @R Thdgshe o a direct
payment to If a refund reduces principal, the reduction will be partial
prepayment N@fﬁai{‘({@lﬁ&y ded for
under the Bocrower's acceptance of any such refund made'b eC 1ent to

Borrower wiill cons il asviien efianymigit offastioh Bopoveqmighthavenfisinz out of such
overcharge

15. INotices. Aﬁhﬁoldélﬁgepwwg‘gpggﬁhfﬂ! connection, with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security

Instrument shall be decmed to have | iven to Bo rwhen mailed by first class mail or
when actually deliveredato)Borrower'sinoticeraddress ifisent by, other meansy, Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. | The notice address shall be the Property Address unless has designated a

substitute notice addresshby notice to Lender. Borrower shall promptly notify Iender of
Borrower's change of address. /If Lender specifies a procedure for reporting Borrower's \change
of address, then B shall only report a i address through that specified
procedure. There may be only one designated notice address under this Security Insirument at
any one tin Any notice to Lender shall hepgiVew by delivering it or by mailing it by first

class mail to Lender's address stated he nless der has designated another address by
notice to Borroy Any notice in conng rity Instrument shall notbe deemed
to have bec en to Lender until actu aider. If any notice req by this
Security In: is also required undé icable’Law, te Applicable Lavy 1 2nt will
satisfy the « 1g requirement urd is Security Instrument.

16. w; Severabili oastruction. Thi rument
shall be gor ocated.
All rights ¢ i ements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument

18 f tt 7-or a Beneficial Interestin B A 11in this
Section 18, iii€aiis aiiy 1€gal OI, UGIC 1al operty,
including, » .uﬁrbéntfd@ b onfract
for deed, i les contract or escrow agreement, the intent of whi 1sfer of
ity B o3 N DR B L CTA T

If any part of the Property or an Interest in e Property is, sold isferred
(or if Borrower i’ Fidnis dabuwal persoe aid 1s Hines: grest iy Borfower is sold or

transferred) without Len 1mmed1a\ ayment in
full of all sumsSecured b(ifh‘é)sf‘ ﬂ"%'% g‘:ﬁﬁ? ltke égﬁr@gﬂ shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exe this o) “shall Borrower [ acceleration. The
notice shall provide agpeériod of notilessithan 30 dayshfiom the datéithennotice is given in
accordance| with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expira lis period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowe

19. Borrow ght to Reinstate After ration. Borrower meets | certain
conditions, Borrower shall have the right to have enforcement of this Security Insirument
discontinue i i iesi'o ), five days before sale of the Property
pursuant to"a i e 5 yeInstrument; (b) such other period as
Applicable er's right to reinstate; orA(c) entry of
a judgment piitions are that Borror a) pays
Lender all Instrument ti 15 if no
acceleratior ed; ( defauli dother covenants or 2 c) pays
all expense Str , including ted to,
reasonable \ ion andafuation fees, and ¢ for the
purpose of it i ument;

and (d) takes such action as Lender may reasonably reqmre to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.

INDIANA -- Single Family -- Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-14 (0009) (Page 14 of 18)



Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
- remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writt f the chapge which will state the mame and add f it v Loan
Serwcer tl iieiits S1oula Ve iiaae auu . RESPA
requires in ﬂl]ﬂmﬁﬂ me e sreafter
the Loan is aLoad Serv1cer other than the purchaser of the ge loan
servicing o f él f(} M‘ﬁ" :d to a
successor L rvicen and are not assumed by the Note purchaser unless other ‘ovided

by the Note pure! Thls Document is the property o

Neih Jorrowe % xi;ﬂ;irxiip ?p dto any judicial action
(as either an individual 1 ¢ I?lglée 0 E%ﬁ arises from the other |party's

actions pursuant to this Secunty Instrument or that alleges that the other party has breached any
provision of, or any d ved by his Se Tnstrume such Borrower or
Lender has|notified theother party’(With sich'notice givemin compliand€With the requirements
of Section of such“alleged breach and afforded the other party hereto a reasonable| period
after the giving of such notice to take corrective action. If Applic vprovides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonahle for purposes of this paragraph. The notice of acceleration|and opportunity to cure
given to Borrower p io Section 22 and the of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21 zardous Substances. bstances"”
are those stances defined as toxics tes by
Environme; iw and the following ir toxic
petroleum ic pesticides taining
asbestos or de, and radioac federal
laws and la diction where the)] i at rel fety or
environmen vironmental €1, 'medial
action, or d 4 unental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-15 (0009) (Page 15 0f 18)




adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence use or release of a Hazardous Substance which adversely

affects the P If Borrower learns, or is notified 1 ntal or
regulatory € paity, uiai auy eI Vgl of any
Hazardous ﬁuma }]pﬁ)\ sh ake all
necessary r by accordance with Env1ronmental [ create

any obligat nd N@l]’l}l AL'
NON-Uf ’Bh\iscmwmﬂuiswhm [pandepiinttiey/coudian | ad agree as

follows: : :
orows the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration followin; rowet " any ant or aj tin this Security

Instrument (but not prior, to' acceleratiofufider Sectiom]8 unless Applicable\Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, no ; than 30 days from the date the notice to Borrower, by
which the default must be,cured; and (d) that failure to cure the default on or before the
date specificd in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by jadicial proceeding an of the Property. The notice shall
further informa Borrower'of the right to remstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisiéfié¥Zef a default or any other defense of
Borrower te_acceleration and foreclo! thierdetanit is not cured on or before the date
specified in the notice, Lender at its gption gy Eirp immediate payment in full of all

sums secul " this Security Instrusgdet without furtaer demand and may 1 se this
Security Ir t.by judicial procez | de { be entitled to colt penses
incurred in h 'nedies provided i this Sgetion 22, including, ted to,
reasonable ».and costs of titlgeyIienass

23 payment of all stffag’secured by this Sec Lender
shall releas OV ng this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
w Q ‘Qﬁ 0N ﬁ'g
N N AKAT (Seal)

-Borrower

(Seal)
-Borrower

- (Seal)
-Borrower

- (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT -
STATE OF INDIANA,

COUNTY OF LAKE ' } S8
On this 11th day of July , 2017 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
DARRELL R SERGENT AND TERESA L SERGENT , HUSBAND AND WIFE

and acknowledged the execution g ’

WITNESS

-— wi
This instrumen

Debbie Burges

UNIVERSITY.LEN
29777 TELEGRAP
#3500
SOUTHFIELD, MI 48034

I affirm, under th ’ JErjury 5 le care to redact each
Social Security number in this docm

NMLSR ID: 213179
NMLSR (L.0.) ID: 780848 (Michael Kooi)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

. RIDER
LOAN# 945414787 - VA CASE# 26-26-6-0738743

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT

THIS UAN ANU ADDUNH’ iGN, POL] ide this
11th H t 20 , and is
incorporate mentNt s, Deed
given by th rsigned (herem *Borrower'') to secure Borrower S Note to

UNIVERSITY LENC NGeRdUmooment is the property of
(herein "Lender") and cm’g}ne Jﬁ% erty t‘i)escrtrte irrlsfre gecurr ‘?nsfrument and located at:
8 P

1731 CHESTNUT DR VN PC 7

[Property Address]

V.A. GUARANTEED LOAN COVENANT: In addition to the ts‘and agreements
made in the Security Instrument, Borrower and Lender further covenant and'agree as follaws:

If the indebtedress secured hereby be guaranteed or insuced under Title 38, United States
Code, such Title and lations issued thereunder,and in effect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument other instruments executed i ion with said indebtedness which are

inconsistent. with said Title or Regulatig 4}9 ndmerhut not limited to, the provision for
payment of any stum in connection v ; it¢of the secured indebfedness and the
provision | he Lender may accelerate ?:x secured indebtedness 1ant to
Covenant 2 Security Instrument; are hereby- | or negated fo the cessary
to conform nents to said TitloniRegid ‘

" GUAI Nd the Departifid ¢ Affairs fail o sue its
guaranty ir hin 60 da théidate that this loan Jecome

eligible for )i | der the
provisions of Title 38 of the U.S. Code ““Veterans Benefits,"' the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon transfer
("assumption") of the property securing such loan to any transferee ("assumer”), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
G - 241-1 (04/10) : Page 1 of 2



An authorized transfer ("assumption") of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option-of the-mortgagee-of the-indebtedness hereby secured or
any transferee thereof, shall be irﬁdiately due and payable. This fee is automatically waived if

the assumer is exempt under-the p mmm 5
(b) ASSUMPTION PROCESSING CHARGE: Upon

€
application fer approval to allow
assumption and transfer ON KF ﬂ e Ip
edifworthi

&&id"y the mortgagee or its
authorized agent for’ determining the cr ness of the assumer and subsequently revising

the holder's owrier{Tiflwecofids cwihen @n @pptovesd thgﬁl) . @€ amount of this
charge shall 50t exceed the lesser of; the imum,_ established ¢ Department of'\Veterans
Affa!igrs for (a loan to whic ‘i?&m%iﬁ? (%m ﬁm,lyﬁﬂlﬁtﬁ'States Code applies or
any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees fonassume allvof thevebligationsvof the veteran fander the terms of the
instruments creating and securing the loan, including  the obligation of the veteran to indemnify

the Department of Veterans Affairs to the extent of any claim payment arising from the gharanty
or insurance off the indebtedaess|created by this instrument.

IN WITNESS,WHEREQF, Borrower(s) has, executed 4his V.A. Guaranteed Loan and
Assumption Policy Ri g
) Q N\ <

DARRELL R SERGEN; \ _orrower
gb\weu :

TERESA L SERGE -Borrower

-Borrower

-Borrower
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