‘4
]

#%*THLS. DOCUMENT IS BEING RE-RECORDED TO
CORRECT THE SPELLING OF THE CO-BORROWERS

| 2016 081983

oy [erteeeyih
FOR RECG

MICHAEL B. BROW?

; RECORDER ..
After recording please mail to and - o X
send future tax statements to: D
'/\ New York Community Bank Final .- .
Documents Department G
1801 East 9th Street, Mail Code OH99- o
0401 = _
Cleveland, Ohio 44114-3516 s I
° N
Document 1s w
NOT OFFICIAL!
. T]ﬁ_ﬁyace Above This Line Ii"gr Recording Data] - £
S Document 1s the property oL .., Number: 2153649
the Lake County Reco¥thei0650001605250016 -~ _
MORTGAGE 2B o
oL & M
M e Oy
DEFINITIONS OHE T
< - O
. 2200 2o
Words used in multiple sections'of this document are defined below and other/words are defined in Séé}i’é)‘_ s 3zid, :!:lgczj
13, 18, 20 and 21. | Certain rules regarding the usage of words used in this document are also provided i&ée’é ion *T6. r,:lf'.q;-
(A) “Security Instrument’;méans this document, whichyis.dafed November 23, 2016, together with 3J} Riders ;{2, o

to this document. i bl S

(B) “Borrower™ zor under this Security

Instrument.

©) “MERS” ¢ Electronic Reg;rs;tréti_on Systems‘i Ix;c MERS is a ser yration that is acting
solely as a nomine d Lender’s suécgssbgs:ang’;,avssigﬁs. MERS is th under this Security
Instrument. ME] and existing un’(lé;‘,ﬁi'é;'jm\%"of Delaware, af address of PO Box
2026, Flint, MI 48 >et add I 190T E. Voort Street s, IL 61834. MERS
telephone number is \000) U/ F=IVLLIND.

(D) “Lender” is LincolnWay Community Bank. Lender is a federal bank organized and existing under the

laws of The State of Illinois. Lender’s address is 1000 E Lincoln Hwy, New Lenox, IL 60451,

Indiana Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3015 1/01 MERS Modified
The Compliance Source, Inc. Page 1 of 14 Modified by Compliance Source 14301IN 08/00 Rev. 04/13
wwy.compliancesource.com ©2000-2013, The Compliance Source, Inc,

FIDELITY MATIONAL
TiTLE COMPANY P
Qaon-4%e5 - v ’fﬁ;




(E) “Note” means the promissory note signed by Borrower and dated November 23, 2016. The Note states
that Borrower owes Lender Two Hundred Seventy Nine Thousand Three Hundred Eighty Seven and 00/100ths
Dollars (U.S. $279,387.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than December 1, 2036.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adju 1 Home Rider

[] Ballc vv‘vm“éﬁbiSI kly Payment Rider
L] 1-4F _ Revocable Trust Rider
3 oo - NOT OFFICIAL!
@ “Applica ’l(;lii ﬁidtlzc ] :ulations, ordinances
and administrative ,-' an orc}:rs (t aﬁve the éﬁéﬁm as <all appl:\ le_final, non-appealable

judicial opinions. e ounty ecor

@) “Community Association Dues, Fees“and Assessments” means 2!l dues, fees, assessments and other
charges that are imposed on Boirower ok the, Property by a condominium asscciat homeowners association or
similar organizatio

X) “Electronic Funds Transfer” means any transfer of funds, other than.a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to erder, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited\o, point-of-sale transfers, autom teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmghouse transfers
\;‘;ﬂ | J"
(L) “Escrow [tems™ means those items thati (nwf' scrlﬁed} bYSectlon 3.
ﬁ,‘k v\;
(M) “Miscell: Proceeds” means ag] compensanon Setﬂement award of dar or proceeds paid by
any third party (ot insurance proceedsthaidiundersthe cﬁvﬁrages describe S ) for: (i) damage to,
y p p L
or destruction of, | (ii) condemnaticHy or.other *akmg\of all or any part rty; (iii) conveyance
in lieu of condemr esentatlonsfa,, o m‘.ﬁ‘\:‘s@ns as to, the vah tion of the Property.
ity
) “Mortgag 5 ) g gaif pa; f, or default on, the
Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 6 1in Covi g s n Plat Book

100 page 17, D&tﬁi’ﬁ%ﬂi‘s C ana.
e e NI FICIAL!

This Document is the property of
which currently hasthe address %H@ﬂﬂ%&’ﬂiﬁf‘l{ecorder!
[

Street]
CROWN POINT , Indiana 46307-7851 (“Property Address™):
tyl [z 1§
TOGETHER WITH all“the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ereafter a part of the property. All rep 's<and additions shall also be

covered by this Security Instrument.ipA 1l \of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if ne to comply with law ox ,MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: fo exerciserany or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any actlon* 'réumrcd of Lender including, but not limited to, releasing
and canceling this Security Instrument. ),

BORROW] OVENANTS that Borro'* 6F i lawfully sexzcd of the estate herch veyed and has the
right to mortgage, gr sonvey the Property-an¢ thatthe Propem is unencumbered, ¢ r encumbrances of
record. Borrower w: will defend genergllathe FitieN o lieFoperty against all I demands, subject

to any encumbrance: e, B o

THIS SEC 1% tg and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a)Tash; (b) money order; (c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument

2. App pf Proceeds. Except as other d tion 2, all payments
accepted and appl 4] Mm@ntrdIIS1 3¢ due under the Note;
(b) principal due v 2 (c) amounts due under Section 3. Such payments lied to each Periodic

Payment in the or: m Q{Eﬂiﬁuﬁzﬂe { late charges, second
to any other amou underghis Se; nst $Principal > of the Note.

If Lender v TE Bey e omy Bemever 05 agdel eo?f g@?ﬁy includes a sufficient
amount to pay any lafe charge du the ayme ay be appli he*delinquent payment and the late charge. If
more than one Periodi¢ Paymert g&ﬁﬂ&l ﬁﬁ )(iﬁ)‘ﬂ!eent received from Borrower to the

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments.shall be applied first to any prepayment charges and
then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, of the PeriodiePaymer

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid'in full, a sum (the “Funds™) to provide for payment of amounts due for; (a) taxes and
assessments and other itemsywhich.can attain priority over'thi curity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on thq Property, if any; (c) premiums for any and all insurance
required by Lend 'nder Section 5; and (d) Mortgag,e rgurance premlums, if any, or any sums payable by

Borrower to Lender.in [feu of the payment of Mongdge InSwtaice premiums in accordance with the provisions of
Section 10. Thes ws are called “Escrow item At ongmat.on or at any time during the term of the Loan,
Lender may requi Community Associafieit Dues; Fees, Aad-Assessments, if any. rowed by Borrower,
and such dues, fee ssments shall be anfBsercvetem. Hofcower shall promptt to Lender all notices
of amounts to be his Section, Borrowe' shal‘ pay Lender the Funds [tems unless Lender
waives Borrower’ [ the Fund§” for! mw \Ox% all Escrow Item / waive Borrower’s
obligation to pay t Y or all Escrow/ftems at any time. A1 y only be in writing.
In the event of suc due for any Escrow

Items for which payment of Funds has been waived by Lender and, lf Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA 1f therae ic a chortace of Funds held in escrow, as deﬁned under
RESPA, Lender s by RESPA, Lender the amount

necessary to make !:my m? ﬁ: yayments. If there is
a deficiency of Fu crow, as defined under ender shall o \ required by RESPA,
and Borrower shal nd fidlen@y in with RESPA, but in
and Domomer syl o ,N OTOFFICTAT!

Upon pay ’ T;!]ﬁ)§ Y2 thi j t . K promptly refund to
Borrowet tna e v i s Dy LIS ehe PrIPeres: of

4, Charges;{Liens. thﬁr&&kﬁaﬂw Rseemedear!, charges; finss, and impositions

attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or ground

rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the mannerprovided in Section 3,

Borrower shall promptlyfdischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, but only so long as Borio is performing such agreement; (b) contests the ién in good faith by, or defends

against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings arg pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an ag: 1t satisfactory to Lender dinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice 1dem1f‘/1r1g thielien. Within 10 days of the date on which that notice

is given, Borrower st <atlsfy the lien or take oae.nrinore o AL actions set forth above in thi< Section 4.

Lender may require Borrower to pay<a-wie-time charfzﬂ .ror a real estate tax verification and/or reporting
service used by Le connectjon with thistesnl

5. Proy icance, Borrower ehall keep-the imprqvements now existi 2after erected on the
Property insured a yfire, hazards ingluged)withingheSterm “extended ¢ id any other hazards
including, but not hquakes and flogds; TOrIvitich Lender requires is insurance shall be
maintained in the ng deductible levlE) dhid for the periog lires, What Lender
requires pursuant n of 1e insurance carrier

providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall glve prompt notlce to the insurance carrier and Lender. Lender may

make proof of loss if not mad tly'by agree in writing, any

T T lace T andaramd R ")

insurance proceed crlying insuraince was .“w. by pplied to restoration
or repair of the Pr u fe@divle rrity is not lessened.
During such repai i \,I'IOd Lender shall have the right to hold suct roceeds until Lender
has had an oppor T e@i w ender’s satisfaction,
provided that suc! shall” be undertaken promptly er may disburse i for the repairs and

restoration in a single pa ’F}ﬂgn%@ui{h@ﬁ@qmmet r‘{n)‘e amgfleted. Unless an agreement is
n s

made in writing or Applicable Law reguirgs intgrest to be pciig sufance proceeds, Lender shall not be
required to pay Borrower any infk j@&:ﬂ-«ﬁiﬁ sd&{a'ubllc adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sgeured by thisgSeccuritygInstrument, whether or netsthen due, h the excess, if any,
paid to Borrower. | Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settlc 2ny available insurance claim and
related matters. If Borrower does not'respond within 30 days to a notice fromgsender that the insurance carrier has
offered to settle al claim, then Lender may negotiate and settle the claim. e 30-day period will begin when the

notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds<n an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any, ather of Borrower’s rlghts (other than the right to any refund
of unearned premiums paid by Borrower) under alisji e s pollcles covering the Proper‘ nsofar as such rights

are applicable to the.coverage of the Property. Leqo r may usettie insurance proceeds either 1o repair or restore the
Property or to pay unts unpaid under the Nat#s or this Secrrity, Instrument whether or ndt then due.

6. Occ rrower shall occ.lpy, establish, andyuse the Property a5 Do s principal residence
within 60 days a xecution of this SeCutiy-ustiumentsand shall contint ipy the Property as
Borrower’s princi (or at least one Yeamaiter the dats’ of occuparicy, otherwise agrees in
writing, which co be unreasonably? wjnhe‘tr {Or unless extenys ices exist which are
beyond Borrower’

7. Pres ¢ ¥e Borrower shall not

destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or. (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s

interest in the Property and rights under this Security Instrument; includin ; protecting and/or assessing the value of
the Prqperty, and the Property. Lender q... are not limited to:
(a) paying any sun ,ﬁm QSh earing in court; and
(c) paying reason: s* fees to protect its mterest in the Property ar under this Security

Instrument, includ N’Iﬁ @EF}EQI g urh. o the includes, but is not
limited to, entering repairs d up \ rindows, drain water
from pipes, elimin m tlyd@ﬁm@ﬁtsig Wr @pié ies turned on or off.
Although Lender may take action pnder thig Secti 9 Lender ﬁ not'h m do so and is.not under any duty or
obligation to do so” It i§ agreed fh CeAd &iﬁﬁ! Qté&ﬁy or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amouats.shall.bear interest.at the Note rate.fiom the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Botrower requesting paymen

If this Security Instrument is on a leasehold, Borrower shall comply with 2l the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not.merge unless Lender agrees to the
merger in writing,

10. Mortgage Insuranee, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums séquired to maintain the, Mortgage Insurance in effect. for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was requlred 10 nale aeparately designated payments toward the premiums

for Mortgage Insurance, Borrower shall pay the grsntfums requirsd to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially\cqnivalent to the cost to Borrower of the Mortgage
Insurance previou: from an alternate!mortgage-insuiér-selected by Lender. stantially equivalent
Mortgage Insuranc = is not available, Borrower-shatl-contitue to pay to Lenge unt of the separately
designated payme: due when the inSiifance’ coveragerceased to be in cff will accept, use and
retain these paymu fundable loss réseiye/in Liemrof Mortgage [ns oss reserve shall be
non-refundable, nc fact that the Loan‘istiHtimately paid in fi 11 not be required to
pay Borrower any ) iy reserve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requlres) prov1ded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they w1ll not entitle Borrower to any refund.

(b) Any not affect the rights Borrower 1 if vith respect to the
Mortgage Insura yuci's riolection Act of ¢J These rights may
include the right Docfum@ntbgsg ortgage Insurance,

to have the Mor 1t terminated automatically, and/or to . of any Mortgage

Insurance premit M@T‘tmﬁig %1
11. Assi ’ Miscellaneous Proceeds; rfeitur isc '. roceeds are hereby

assigned to and shall bg ’I‘lﬁ@@ocument is the ape
s sh 11ed to 1

If the Propefty is dama 1sc£fneous Pro i oration or repair of the
Property, if the restoration or reéi'ﬁex eurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to [inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided

that such inspection shall be undertakenspromptly=Lender.may pay for thesrepairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires.interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the resteration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in'the order provided for in Section.2,

In the event of a total taking, destruction, or loss in value of the Property, the Misce!laneous Proceeds shall
be applied to the sums secured by this Security Ins;m*nént;whether or not then due, with the excess, if any, paid to
Borrower.

In the event of\a partial taking, destructfnr orloss'in va‘ue of the Property inwhigt fair market value of
the Property imme before the partial takmg, destruction, or s in value is equal i« ater than the amount
of the sums secure Security Instrument imnicdiatel; y béfore the partial taking on, or loss in value,
unless Borrower ¢ stherwise agree MiWeiting ) the suhs secured tt Instrument shall be
reduced by the am sellaneous Proceeds i) ..iplxed by the followi ) the total amount of
the sums secured S partial taking destruction, or loss | ¢ (b) the fair market
value of the Property ) e parti ing, 1 valance shall be paid

to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
-against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lrablllty of Borrower or any Successors in
Interest of Borrower. Lender shall ired cessor in Interest of
Borrower or to re ims secured by this
Security Instrume :ssors in Interest of
Borrower. Any ft limitation, Lender’s
acceptance of payi mounts less than the
amount then due, ¢

13. Join d
agrees that Borrowey’
Security Instrumer
mortgage, grant an

I AT A A

J UL UL VUL wisL UL gi!

B@@umentnasc

der in exercrsmg any rlght or remedy 1.

waiver 0 OT prec lE CXCI'CISCO any Tlg OT rei

T‘lﬁbli@kw{rﬁmmsﬁ"e}m lige
Jligations g‘% | be joint anﬁ veral. Howéyer, any [

it does not DA EEHE &@i’g‘ning this Sec
onvey the co-srgner ’s interest in the Property under the terms of this Se:

ower covenants and
er who co-signs this
ty Instrument only to
ity Instrument; (b) is

not personally obl

ted to pay the sums

------- d'by this Security Instrument; and (c) agre

that Lender and any

other Borrower can agree to extend, modify; forbear.or make.any accommodatiens. with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the prov 15-of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security>lnstrument in writing, and is approved by Lenderyshall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall be released from Borrower’s obligations and
liability under this Security Tnstrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. T

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with

under this Security
s. In regard to any
» Borrower shall not
expressly prohibited

Borrower’s default, {
Instrument, includ b
other fees, the abs:

be construed as a |

the purpose of protectmg ‘Iender’s mtprest in the Property and
ot limited to, attorigys’ fees, prooeﬁy “inspection and val
2ss authority in 1115 Scourity-Instriiment to charge a specifi
the charging of such fee.- Lender s fnay not charge fee

¥

by this Security In y Applicable La%)

If the Loz which sets’ 'mrurrwh loan charges, and 1l y interpreted so that
the interest or oth slectad or to he callacted in conn f xceed the permitted
limits, then: (a) anj all be ed b neces irge to the permitted

limit; and (b) any sums already collected from Borrower whrch exceeded permltted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with A :ﬁ:r\‘:nnk‘n T awr erieh canflict chall not affect other ....,“.:..ions Ofthls Security
Instrument or the 1 effect without the conflicti

As used .@? mean and include
corresponding neu s of the feminine gender words in'the sig .ean and include the

plural and vice ver M ,ﬁf; a I 4 > any action,
17. Bon Copyi al ‘and ‘\_ rity Instrument.

18. Trar ’rﬁignw ?ﬂE%H@%@ PHE’E{ sdaf Section 18, “Interest
in the Property” mearis any legal or ene icla terest in the arﬁgg but not limited to, those beneficial
interests transferred in_a bond fot unﬁyt act or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Tender if such exercise is prohibited by Applicable™T

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sumns secured py this Security Instrument Borrower fails to pay these sums prior to the
expiration of this period, Len ndy invoke any remedies permiited by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftey Accrlerat on. If Borrower meets certain conditions, Borrower
shall have the righ wve enforcement of this Securrty Ins‘ﬂ.ment discontinued at any time prior to the earliest of:

(a) five days befor ; fhe Property pursuo,nt 10 Section 22\cfithis Security Instrument such other period as
Applicable Law 1 specify. for the termifation of 30rr0wer g right to reinstate; o ntry of a judgment
enforcing this Sec ument, Those condltlon‘. are that Barrewer: (a) pays Lend 1s which then would
be due under this trument and the Note 25if no acceleratlon had occur s any default of any
other covenants o1 ). pays all expemea ncvmed 51 enforcing this ment, including, but
not limited to, rez ) , property iffépdetion and valuation ‘ees incurred for the
purpose of protect il o t; and (d) takes such

action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower,will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Annlicable T.aw nrovides a time period,

which must elapse
of this paragraph.
the notice of acce
opportunity to take
21. Haz:
defined as toxic or
gasoline, kerosene

materials containing

laws and laws of
protection; (c) “Er
defined in Environ
to, or otherwise tri;

Borrower
Substances, or thre
anyone else to do
creates an Enviror
creates a condition
the presence, use,
recognized to be |
limited to, hazardo

Borrower
other action by an
Substance or Env
including but not 1
and (c) any condit
value of the Prope
party, that any re
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r an Environmental Cleanup.
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n to releasc Hazardous Substances, on or in the Property, Botrowel
1ything affecting the Property (a) that is in violation off any Environ
ntal Condition, or (¢) which, due to the presenge, use, or release of a
at adver ffects the value of the Pio; The preceding two sentt

* storage on the Property of small quantmes of Hazardous Substar
roprlate to normal residentialy s and io maintenance of the Prope
stances in consumer pragias 1s)
1] promptly give Lenderywritten notice GF (a) any investigation, clai
rnmental or regulatoryzagency=or-privdteiRarty involving the Pr
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nt to Section 22 and
isfy the notice and
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sperty is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ Document is
. ,
& N — (Seal)
Paul A, GburF - NOJ_;OQEF elsey R. ) -Borroi::er

This D&¢uriend is the property of [Printed Name]
the Lake County Recorder!

. (Seal) (Seal)

=Bormewer -Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of Indiana §
§
County of Lake §

I, a Notary Public, hereby certify that Paul A. Gbur, Jr and Kelsey R. Gbur whose name is signed to the
foregoing instrument or conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day the same bears

date.

Given under my hand thisthe 23rd day of  November, 2016

SHANNON 5712 )
Lake CountyNER .,
My (ﬁ,?mnp]ission Expifes

(Seal, if any)
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This instrument was preparedby: Chris Peirson
LincolnWay Community Bank

1000 E Lincoln Hwy

New Lenox, IL 60451

I AFFIRM, UNDER THE PENAL
REDACT EACH SOCIAL SEC
Peirson, Esquire (NAME).

AVE. TAKEN REASONABLE CARE TO
] ESS REQUIRED BY LAW Chris

NR

Lrapppnntt
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Loan Originator Organization: LincolnWay Community Bank, NMILSR ID: 281388
Individual Loan Originator's Name: John Joseph Lerose, NMLSR ID: 225701
Loan Number: 2153649

MIN: 100650001605260016

PLANNED UNIT DEVELOPMENT RIDER

®
THIS PLANNED UNIT 51 VELOPVENE RIDER ) #ade s 23c0 day of November, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the salN @Efrlﬂmmdwer”) to secure Borrower’s Note to
LincolnWay Community Bank (the *Leénder™) of the same d e Property described in the Security
Instrument and located at: This Document is the ropg‘e of
13069 P NN%;}’?NI@PL, CRO POI1 N '6307-7851

the € @mtyd

corder!
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common aicas and. facilities,-as described in Declaration.of Covenants, Conditions, and
Restrictions (the “Declaration”). The Property is a part of a planned unit development kriown as:
Covington Homes
[Name of Planned Unit Development]

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest:

PUD COVENANTS. In addition to

X and agreements made in the Security Instrument,
Borrower and Lendes further covenant and agre <AS

A. PUD Obligations. Borrower shail’perform’a ‘?)- ower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” arcstiis (ii) articles of incopgoration, trust instrument or

id (i) any by-laws or other rules or regulations of
the Owners Association. Borrower shall prompt all dues and ass€ssments imposed pursuant to the
Constituent Documents.

B. Property Insurance. \So long“as the Ciners Assoeiation maintains, with a generally accepted

insurance carrier, a “master” or “blankst” policy insuring the Property which is satisfactory to Lender and which
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provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requlres asa condltlon of thls waiver can change durmg the term of the loan.

Borrower
the master or blan}

In the eve
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assigned and shal
Instrument, whethe
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

7/2/ / : | AC NI

Paul A. Gbur, -Borrower

(Seal)

-Borrower
Sign Original Only]

/ND AN% \\“
'ru s
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