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"Note" means the promissory note signed by Borrower and dated JULY 10, 2017

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-ONE THOUSAND NINE HUNDRED
THIRTY AND 00/100 Dollars (U.S. $ 251,930.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2047

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(E)

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Fami

[] Condomi

[] Planned Unit Development Rider
[] Biweekly Payment Rider
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NOT OFFICIAL!
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(I) "Applicable Law" means a able feder tate an cal s'tatutes, regulations, ordinances and
administrative rulfs 2ud orders ({iﬁ: I@’ﬁé’ S?Fa?&' itable final, non‘appealable judicial
opinions.

(J) "Community Association Dures, Fe ssmeni >ans all du assessments and other charges
that are imposed on Borroweror the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Tra: " means any transfer of funds, other than : on originated by check, draft,
or similar paper instrument, which, is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as t0 order, instruct, ‘'or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited -of-sale transfers, auto: ller machine transactions, transfers initiated by

telephone, wire tr;
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(M) "Miscellaneou
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neans i ine Tiende insttheno' yr
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2st under the Note,

d its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

successor legislation

or regulation that governs the same subject matter.

As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-11-18-430-026.000-034

Document 1s

NOT OFFICIAL!
which currently h O m Document is thésﬁi‘(yp%ﬂg’p‘ of

[Street]
the Lake County Recorder!
DYER , Indiana 46311 roperty Address"):
iy [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures or hereafter a part of the property. All re s'and additions shall also be
covered by this Security Instrumeit. All of the foregoing is referred to|in this Security Instrument as the "Property."
Borrower understands and agrees that MIERS holds only legaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MFERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all-of those interesis; including, but not limited to, the right to foreclose
and sell the Property; and to take any action requ1req_&\ﬁlwngpf mcludmg, but not limited to, releasing and canceling
this Security Instrument, ‘\"1‘\

BORROWER COVENANTS that Borrowip lawfully sq.w of the estate hereby conveyed and has the right
to mortgage, grar NG ey the Property afd/that-the-Prop '-*} is unencumbered, exc r encumbrances of
record. Borrower sand ‘will defend generally the fitle o heJ’roperty against al) 1d demands, subject
to any encumbran ¢ "

THIS SECU MENT comblne§un ﬂ?’yemnts for national u orm covenants with
limited variations constitute a unifo: Wrﬂ@bﬁ?lty instrument ¢¢ rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds: Exceptas otherwise-described in this Section 2, all payments
accepted and appli lied in the {ollowing ordeg ¢ ue under the Note;
(b) principal due u @“mmt&l@a ed to each Periodic
Payment in the orc ’became due Any remaining amounts shall be app ite charges, second
to any other amou d Wl @1 FgI A{gd e of the Note.

If Lender rec 'payment from Borrower for a delmquent Periodic Payment w] cludes a sufficient

amount to pay any late 'E&]mg Mwmmdblsm]m&tpﬁopm @finent the late charge. If
more than one Perig ;‘aymen nt received from Borrower to the
repayment of the Perigdic Payme #‘kﬁl Q)ﬁjril#é—y %%ggygniégééaiybe paid in full.| To the extent that
any excess exists after the payment is applled to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges Volun ents s! applied fi prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone ik date, or change the amount, of the Peri ymeénts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nate is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items an attain priority over tt rity Instrument as a lien or encumbrance on the
Property; (b) leaschold paymets or ground rents on the Propérty, if any; (¢) premiums for any and all insurance

Ay

required by Lender under Section 5; and (d) Mortgage ms‘:ranw premiums, if any, or any sums payable by Borrower

to Lender in lieu ofthe payment of Mortgage InsafancS piemiiing in accordance with the provisions of Section 10.
These items are called -ow Items." At origitation or at any'ti turing the term of the 1oan, Lender may require
that Community A: ion Dues, Fees, and Aé‘s'évssnrlents, if anyssbe escrowed by Borrow¢ such dues, fees and
assessments shall ow [tem. Borrowemishall*sromptly furdish to Lender all n amounts to be paid
under this Section shalll pay Lendensthe Funds ior Yscrow Items up waives Borrower's
obligation to pay t! y.or all Escrow ey 05D h,rdex may waive Borr n to pay to Lender
Funds for any or al ny time. Any sucH waiver may only be ir ent of such waiver,

Borrower shall pay 4 OF - which payment of

Funds has been waived by Lender and, if Lender requxres shal] furmsh to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifv Borrower as required by RESPA, and Borrower shall pay to Iender the amount necessary to make
up the shortage in ESPA, Iy 2 is a deficiency of

Funds held in escr id B’Q{ﬂ%@ffﬁis\ AS sPA, and Borrower
shall pay to Lende iecessary to make up the deficiency in accordance v but in no more than

 on payme NOT, QEEI"Q,LAL'
Upon payme ( by i & shall pr refund to Borrower

any Funds held by Lendr Phyde Document is the rtiz

4. Charges; Vienss Borrower sh Il p ya axes, assessme ts C fihes, and ositions attributable to
the Property which can attam p &M@Wt ﬁoﬁfﬁﬁ& payments.or ground rents on the
Property, if any, and Community A55001at10n Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow Items, Borrower shall"pay them in the manner provided in Sectic

Borrower shall promptly discharge anyslicn whieh has priority over this Seeurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is per ing such agreement; (b) contests the lien aith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate torprevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement, satisfactory to Lender subordinating lien to this Security Instrument. If Lender
determines that any part of the,Property is subject to a lien whichscan attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien JWithin 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more: *‘f e act)on., set forth above in this Section 4.

Lender may require Borrower to pay a ones ttme charge for a1 al estate tax verification and/or reporting service
used by Lender in sction with this Loan. 5~ AT

5. Propert 1 Borrower shall keep the 1mprove'nents now existing fter erected on the
Property insured ¢ by fire, hazards ingluded within tie term "extended co- | any other hazards
including, but not thquakes and fl504S) ton wblch ender reqv if . insurance shall be
maintained in the ing deductible levcls} atdfor the periods i res. What Lender
requires pursuant { | 1 e carrier providing

the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
pl'OOf of loss if not made promntly bv Borrower. Unless I.ender and Borrower otherwise aeree in writing, any

insurance proceed e ying S requi Y plied to restoration
or repair of the Pr p[mW‘z QSL ity is not lessened.
During such repai ion period, Lender shall have the right to hold such rceeds until Lender
has had an opport m%’h@r j@m nfompl nder's satisfaction,
provided that suc tion shall®b HE‘ ;Cﬂs’oux s for the repairs and
restoration in a sir T}ﬁ@rﬂﬁ&%*@aﬁh@t ?Wty nless an agreement
is made in writing or ,)llcable Ih quiges in est to be pﬁ& nsutgnce pro\ Is, Lender shall not be
required to pay Borrower any intdH je@xifr@ Sty lic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security we lessened, insurance proceeds

shall be applied to|the sums secured by this:Securityinstrumentywhether or not thenrdue, with the lexcess, if any, paid
to Borrower. Such insurance ‘proceeds shall be applied in the order provided for in Section 2

If Borrower |abandonsythe Property, Lender may file, negotiaic and s: vailable insurance claim and
related matters. If Borrower does,not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either ev or if llender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender|(a) Borrower'ssrights to anysinsurance proceeds’in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) apyy other of Borrower's rights (other than the right to any refund
7 ¥

of unearned premiums paid by Borrower) under a)* Suran ficies covering the Property, insofar as such rights
are applicable to the coverage of the Property. .J’ n s-insurance proceeds ei to repair or restore the
Property or to pay mts unpaid under the Isc*" or this Secnurlﬁ” finstrument, whether or 1en due.

6. Occupa rcower shall occupy:) establlsh and tise ehe Property as Bor rincipal residence
within 60 days afte ion ofithis Security} Insfrumert and sha]l continue to oce serty as Borrower's
principal residenc a.yearafter the date ofmjc‘up nQ}, “unless Lender ¢ s in writing, which
consent shall not t ithheld, or unless/éxteniidting circumetance beyond Borrower's

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to nrotect Lender's interest in the

Property and right
and securing and/o
secured by a lien v
attorneys' fees to p
position in a banki
make repairs, char
other code violatio

under this Section @

Lender incurs no |

) vemgmg appeari .
IN Mtﬂﬁrﬁ Iﬁl@kt’lm N

ﬁi’ﬁeBB‘Eﬂ

e mgerous condmo
ender does

gfﬁft & e
have utllmes t

f“"“ﬁﬁﬂf e
dmaderobn gifli’;: fo

ility for not taking any or a]] actions authorlzed under this Section 9.

ue of the Property,
a) paying any sums
) paying reasonable
icluding its secured
ing the Property to
iminate building or
ler may take action

s0. It is agreed that

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shali-bear interest at the Note rate from the-daic of disbursement and shall be
payable, with such interest, upon notice from I ender to Borrower requesting paymen

If this Security Instrum iston a leasehold, Borrower shall comply witl the provisions of the lease.
Borrower shall not|surrender thelleaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mmtgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the\M@ttgdge .méurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to bewvailable frofis ff‘e mortgage insurer that previously provided such

insurance and Bor
Insurance, Borrow
Insurance previous

required to make~s'=parately des .ugna fied payments toward the
he premiums reqired to obtain €0verage substantiz|ly
cost substar#ally eguivalent'tothe cost to P

ums for Mortgage
nt to the Mortgage
Aortgage Insurance

previously in effec scnate mortgage’ .nsurer selected by Lender uivalent Mortgage
Insurance coveragt Borrower shall (Sfitie: to pay to Lender thi parately designated
payments that wer: Al 1 1se and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any I In Jorrower will owe
T oy s 0 B T lm L0 Vo ik GO
% n t =1} ¥
W i enlaw. 5¢ y include the right
ures, NmnﬁmmxAild!’lu g ance, to have the

(b) Any suc
Insurance under
rinmated a atically. and/os to receive a refund of any M "‘\ surance premiums
RS RN IR o pLiey Br

to receive certair
of Miscelhllwllml{e(ﬂwtmy?-mwmmhs Proceeds ars hereby assigned to

t to the Mortgage

Mortgage Insurai
that were unearn
11. Assignm

and shall be paid to Liender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such serty to ensure the work has been completed to T.ender' s satisfaction, provided that
such inspection shall be undertaken promptly. I.ender may pay for the repairs and sestoration in a single disbursement
or in a series of progress payments as the work is completed.. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds; Tender shall not be required to pay Borrower any

interest or earning

n such Miscellaneous Proceeds.

If the restoration or

repair is not ecc

mically feasible or

Lender's security )
Instrument, wheth:
be applied in the orde

1ld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
rnot then due, with the exces$\\PayPpéd to Borrower. Such Misce!lancous Proceeds shall
-ovided for in Section Z74%" e

In the event stal taking, destruction, $cJoss in,vahic of/the Property, the Mi:
applied to the sun »d by“this Security Iastrumcnt, whethdrier not then due, h
Borrower. e 3

In the event king, destructioriy Orlless inavalue-of the Prop
the Property imme tial taking, 'déﬁr,.fu‘c'tilén;“ér loss in valuei ter than the amount
of the sums secure NS 1 liately before t! n, or loss in value,
unless Borrower and Lender otherwise agree 1n writing, tne sums secured vy (nis Securily instruiment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

s Proceeds shall be
ss, if any, paid to

1ir market value of
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or

modification of an ‘0 Borrower or any
Successor in Inter« ? el';} 1 tsg. 3 ccessors in Interest
of Borrower. Len bé required to commence proceedings against S iterest of Borrower

or to refuse to ex h@ E,I ‘@Jz orffoffthe’s :d by this Security
Instrument by reas &ssors in of Borrower. Any
forbearance by L Tﬁ?gnmmgﬂﬁgyﬁﬁéifmw ler's acceptance of

payments from third fersons, entitjes or Successors in Interest Orro r i amounts |ess-than the amount then
due, shall not be & waiver of or &hﬁ B Y %ﬁ% r.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executethe Note (a''co-signer'): (2) iseo=signing this Security [nstrument only to mortgage,
grant and convey co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ms secured by this Security Instrument; and (c) -$ that Lender and any other

Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the INote without the co-signer's consent.

Subject to the provisi of Sgction 18, any Succe: in Interest of Borrower who assumes Borrower's
obligations under this Security-dnsirument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borroyve,n shim iinot be released from Borrower's obligations and liability

under this Security-Instrument unless Lender agreesis rw( i té‘g ¢ in writing. The covenants and agreements of this
Security Instrument shall bind (except as prov1¢qé‘ i1 Section 2(} j})d benefit the successors and assigns of Lender.

14. Loan C] s. Lender may charge.’z,:brv'ower fees for‘.,,rwces performed in cor n with Borrower's
default, for the pu Fprotecting Lender' 3ififerestin-the Prop&rty and rights unde¢ scurity Instrument,
including, but not atorieys' fees, pr0pertv {nspection and valuation f: 1 any other fees, the
absence of expres: hi “curlty Insfrfumf‘nt o qharg&* a specific fee it Il not be construed
as a prohibition on wch foe. Lender m&y motdharge fees that are ted by this Security

Instrument or by /

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impl; i€ g ilence shall not be

construed as a pro Eg m@ﬁniﬁ ¥ ise of this Security
Instrument or the ] with Applicable Caw, such conflict shalt'not affect ns of this Security
Instrument or the LA NMﬂtFlFLom ngfpraFisif
As used in tl it (& wo i #lhmean ude corresponding
neuter words or w cl?d Wﬁ'@i,fy the plural and vice
without an 1gation to takKe any ac

versa; and (c) the wor nay glves sole e%lscretlon
17. Borrower's Copy. Bofioverkialase & auﬂatgﬁfkﬁ @1d%f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property"” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for.deed, contract for deed, installment sales contract-cr eserow agreement, the intent
of which is the transfer of titlc by Borrower at 2 future date to a purchaser.

If all or any part of the perty or any Interest in the Property is sold or t red (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoutsjsender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option

£

shall not be exercised by Lender ch exercise is prohibited by Applicable Law.
If Lender -exercises thisieption; Lender shall give Borrower.notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice.is: given, in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instruprt ) {f! Borrov./er fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permrted by this Sdcurlty Instrument without further notice or demand
on Borrower. v AeE

19. Borrow: It to Reinstate Aftei; Acce:lleral:ion. If' Berrower meets certajr ns, Borrower shall
have the right to h: nent of this Security Instramentidiseontinued at any time earliest of: (a) five
days before sale of tirsuant to Sectioiw22 of diis \ecunty Instrument, (1 >riod as Applicable
Law might specify ion of Borrower's! nght {8 reinstate; or () 1ent enforcing this
Security Instrumer g al /ould be due under

this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Iender may commence. ioin. or he joined to anv indicial action (as either an individual

litigant or the menr
alleges that the oth
until such Borrowe
of Section 15) of s
notice to take corr
can be taken, that

acceleration and oppo

to Borrower pursu

0 il s L o
Thid Irgeament 1vhe Srapreres’ of 1

1ty to cure given tg Borrqwer pursua
to Section tilﬁaiﬁiﬂﬁnéﬂﬂﬂhw

ﬁ&i&fadﬁiﬁ ortunity to

Instrument or that
curity Instrument,
h the requirements
the giving of such
fore certain action
h. The notice of
acceleration given
e corrective action

provisions of this Section 20.

21. Hazardous Substances.“As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, peoliutants;-or wastes by-Environmentaldsaw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and henbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b mental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health ysafety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial acti or removal action, as defined in
Environmental Law; and (d) 2n "Enyvironmental Condition” means a condition that can cause, contribute to, or

otherwise trigger ¢
Borrower she

or threaten to releas

invironmentai Cleanup.

ardous Substances,

)t allow anyone else

{

which creates an
1ibstance, creates a

to do, anything a:

Environmental Cc 1ié presenice, us&ror release of a Hazargc

r (c) which, due fo~t

condition that adv f{ects the value of tekProperty=, TheRpreceding two senter | not apply to the
presence, use, or ¢ ke Property of small quantities ofHagﬁrdous Substances nerally recognized
to be appropriate idential uses antt t0)maisiienanes of the Pro ut not limited to,
hazardous substan: yrodues): ,’('fl}x—r:?'?‘ .

Borrower sh: n g 1, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to

e
23. Release, of I[’ mqut)i trume elease this Security
Instrument. Lend Borrower a !ee ;ortr‘é easing this Security lustrui if the fee is paid to
R Watver of Vatustion A0l B St A A v 3
24. Waiver at AppraiSement. Wi ®fivaluat appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

M et s

(Seal)
Richard D West -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower

Z, /. \‘\\
Witness: Witness:
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