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DEFINITIONS This Document is the property of
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with all Riders to
(B) "Borrower"

Borrower is the m
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and existing unde:
Lender's address
46411-0768
Lender is the mor
(D) '"Note'mear

The Note states that Borrower owes Lender

AND 00/100

than

JULY 1,

the Lake County Recorder!

ile sections of this document are defined below and other words are def
ertain rules regarding the usage of words used in this document are also |

ument" means this document, which is dated INE 3 20
3 documerntt
CHRIST TER W. OLAR AND CAR( AV SMOLARASHUSE

gagor under this Security Instrument

i5.Security Instr 'i“"

B v v e e e o A A A 14~

d in Sections 3, 11,
vided in Section 16.

, together

D AND WIFE

organized

INDIANA

2017

ONE HUNDRED TWENTY-SEVEN THOUSAND TWO HUNDRED

Dollars (U.S. § 127,200.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

[ ]
(H) "Applicable ] 1mﬂﬁmﬁdﬂ local st »ns, ordinances and

administrative rul s/{thatchaye effect | applicabl appealable judicial
opnins. NOTOFFICTATL

() "Communit ciatiod _Duesi Fees, and Assessments' means all dues, fees, asse s and other charges

that are imposed on B6rro AeRIGHY BANIBS B0 Ao MG B OGRGGHL Horfe§ s association or similar

organization. 4 1
(J) "Electronic Funds Transfghge}ﬁﬁallfyetrgs%}%%&%grqg;ndﬁ};ﬁsaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order ot, or inanci itution to redit an account. Such term
includes, but is not limited to; point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items'! meansihose ifems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement,/ award of damages, or proceeds paid by any
third party (other [than insurance procgeds paid under the coverages described in Section 5) | (i) damage to, or
destruction of, the Property; ( wdemnation or other taking Lor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protechin Iieéndes against the nonpayment of, or default on, the Loan.
(N) '"Periodic Payment"” means the regularly sghiau ni.due for (1) principal and intetest under the Note,
plus (ii) any amounts toder Section 3 of this Seturif Instrur

(O) "RESPA" fie Real Estate Settlenient Procec ?Pr 2612 U.S.C. §2601 et s d its implementing
regulation, Regul: 2.C.F.R. Part 1024), as they fight be amended from time r any additional or
successor legislati tion that goveriieithe same su S VAs ys scurity Instrument,
"RESPA" refers tc s 0 ted mortgage loan"
even if the Loan d a"federally related-mortgage loan™ unde

(P) '"Successor in Interest of Borrower''means any party that has take H tit] perty, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of
[Type of Recording Jurisdiction]

LAKE
[Name of Recording Jurisdiction]

LOT 292, EXCEPT THE EAST 102.00 FEET BY PARALLEL LINES AS MEASURED
ALONG THE NORTH LINE THEREOF, IN MONASTERY WOODS, PHASE 2, A
SUBDIVISION IN THE TOWN OF CEDAR LAKE, INDIANA, AS PER RECORDED PLAT
THEREOF APPEARING IN PLAT BOOK 100 PAGE 72, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.: 45-15-21-401-048.000-014

Document 1s
NOT OFFICIAL!

which currently has ihe 5" fefs o IDOfERMESTIE I8TEEBriiperty of
[Street]
CEDAR LAKE the Lake Count)ﬁﬁfécord 303 “roperty Address");
[City] [Zip Code]

TOGETHER WITH the, improvementspnow or hereafter erected ommthie, property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instr t.“All of the foregoing |is referred to in this [nstrument as the "Property.”

BORROWER COVENANTS, that Borrower is lawfully seised of ithe estate hiereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower|warrants.and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECUI
limited variations by

orm covenants with

erty.

Y INSTRUMENT combines umform‘ goyenants for national use and non-u
risdiction to constitute a ud \_f‘iﬁh seedifyinstrument covering real 1

‘1d L enderto veram and agree as foll
Interest, Escrow.[ts-ms, Prenayme:nt Charges, a:

interest on, the asb: evidenced by the Note =
charges due under °r shall alsdf';ay ﬁrqqs\‘or Escrow Item
under the Note ar ment shall BeaiEde'n U.S. cur iy check or other
instrument receive € y to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

UNIFORM

1. Paymen
pay when due the

[

4

res. Borrower shall
:nt charges and late
w 13. Payments due

n\
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due the payment may be applied to the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any. payment received from Borrower to the
repayment of the ] j tothe extent that, each pay; To the extent that
any excess exists ¢ B@@um@Mni@n ! ts, such excess may
be applied to any | U olunta ayments shall be applied first oz nt charges and then
as described in the ’iP 6F EJ giu

Any applicat pé -nts msurance proceeds, or Miscellaneous roceeds K jue under the Note

shall not extend or postfo Albeidldatscon shagsnhe TG gfithe Peri agb

3. Funds for'Escrow Ite TOWeT S to Lengder on the rlodic Payments are due under the
Note, until the Note is‘paid in fi lﬁha Iﬂ%& m}%‘&) cr)ﬁg ?953@1%&1? of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold paym oT gro the Prc if any; ( iums for any and all insurance
required by Lender under Section ;. and (d) Mortgage Insurance premiumes, if ary, orany sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section.10.
These items are called "Escroy is.!" At origination or at any time during th the Loan, Lender may require
that Community Association Dues; I ees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borroy hallpay Lender the Fund: crow Items unless Lender waives Borrower's
obligation to pay the Funds forany or all Escrow Items. Lender may waive Borrower's obligation to pay to L.ender
Funds for any or all Escrow Items at any time. Any suchWaiver may only be in writing. In the cvent of such waiver,
Borrower shall pay-direetly, when and where pa; ;;'»fhs ambun*.s due for any Escrow Itermns for which payment of

Funds has been waived by Lender and, if Lende.r\; quires, shai! ﬁu:msh to Lender receipts evidencing such payment
within such time p s Lender may require. »EJrr(xwer s obllgaucn to make such paymef to provide receipts
shall for all purpo: >med to be a covenam and agreement) comamed in this Securi ment, as the phrase
"covenant and agr sed in Section 9. 2IfBOrrowsr is ob 1gated to pay Ese irectly, pursuant to
a waiver, and Bori y amount du’e,jbf o Em:ro*v ftem, Lender ights under Section
9 and pay such an s« shall then be oBfiafisd under Section 9 - any such amount.

Lender may revok Q G -dance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrowers hall pay all taxes; assessments; charges, fines, and impositions attributable to

the Property whic ¥ this_Securi ty Instcumen f round rents on the
Property, if any, a E@@umntssmL fa nt that these items
are Escrow Items, ,"

y them in the manner ﬁowded in Section

Nﬁ ){y!k ?g 1 Se'.
nent of the obligation secured the lie

; n m a mannes acce o Lender, but only
s 'EhlngMIIt(ﬁS‘thet mtgood)f or defends against
, legal progeedings hlclxll? Lende
gs are pend@ M

;959 @ne togprevent the enforcement of the lien
%Eded or (c) secures from the holder

Borrower she t unless Borrower:
(a) agrees in writin
so long as Borrow
enforcement of the |ief

while those procee!

5

of the lien an agreement satisfactory to Lender subordmatmg the lien to this Security Instrument. If Lender
determines that any part of the serty i lien w! an attain ty over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date.on which that notice is given,
Borrower shall satisfy the lien or take one or mor¢ of the actions set forth above in this Section 4.

Lender may require Boric to pay a one-time charge for areal estate t: ition and/or reporting service
used by Lender in connection withiihis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured apainst loss hazards included withi m "extended coverage,” and any other hazards

insurance shall be
res. What Lender
nce carrier providing
2, which right shall

including, but not |
maintained in the :
requires pursuant tot
the insurance shall be ch

ited to, earthquakes and floods, for which Lender requires insurance. 1

unts (including deductible leve}x)l”a' for the periods that Lender re

rreceding sentences can ch b&dﬂ“r‘mg‘, tngterm of the Loan. The ins
1by Borrower sub_leQEtx, ender’ s rightigdisapprove Borrower' s cii

not be exercised un al Lender may reqiire Boreower to pay, in connection with thi , either: (a) aone-
time charge for floc latermination, certifi catxon and-tracking services; or (b) a on arge for flood zone
determination and « services and subseguent charg 28 each time remap :anges occur which
reasonably might a mination or CCrﬁﬁCq‘ quower shall also/1 for the payment of
any fees imposed b >r gen oy ManagentéHfAgency in connectic of any flood zone

determination resulting H_b)

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable I

required to pay Bo
retained by Borroy
If the restoration o
shall be applied to
to Borrower. Sucl

If Borrower
related matters. 1f
offered to settle a
notice is given. In
assigns to Lender
under the Note or t
of unearned premi
are applicable to th
Property or to pay

6. Occupar
within 60 days afte)
principal residence
consent shall not b
control.

7. Preserve
damage or impair t
Borrower is residis
deteriorating or de
restoration is not ¢
deterioration or da
of, the Property, E

3

Alllllgo VLl oulll ploucccus.,

LS

p thumentslrs» N

omically feasible or Lender's security would be

NQT@FW@MH s

d ’Fhi’SOBtwumlmt fils tegotinie ang settleypnind 0

wer does ripo£ O days t notlce faﬁ LFnder that

um, then L Kﬂ% &30 day perioc
her event, or if Lender acquires the Property under Section 22 or othery
Borrower's rights ti ce proceeds in an amu to excee
Security dnstrumentpand (b panyrother of Borrower's rightsi(@ther than t
3 paid by Borrower) under all insurance policies covering the Property,
yverage Property. Lender may use the insurance cither t
ounts unpaid under the Note or this Security Instrument, whether or no

Borrower shall occupy, establish, and use the Property as Borrower
¢ execl his Security Instrument hall.continue t0 occupy the P

at least one year after the date of occupancy, unless Lender otherwise ag
reasonably withheld, or unl *t#iliating circumstances exist which a

n, Maintenance and Proi. ﬁon of the Prz‘ﬁ;erty, Inspections. B
perty; allow the PropEr* Y te detéfiot pte'Crfcommit waste op the P
Property, Borrowes shall-maintain thei’roperty in order ¢
due to its coadmon 0] v11ess 1655 determined puss
asible, BOrrowes sha]* Proy p*‘~y repair the
or condemnatioft mwceeds are paid in cop

PC

------ anires interest to bhe naid on such insurance proceeds. Lender shall not be

other third parties,
ation of Borrower.
insurance proceeds
excess, if any, paid

isurance claim and

snsurance carrier has

ill begin when the
', Borrower hereby
he amounts_unpaid
right to any refund
ofar as such rights
epair or restore the
len due.

principal residence
yerty as Borrower' s
s in writing, which
seyond Borrower's

- shall not destroy,
y. Whether or not
the Property from
ion 5 that repair or
:d to avoid further
ge to, or the taking
ender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a Jien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or “mrd up-doors-and windows,-drain water from pipes, eliminate building or
other code violatic tilities turned on or er may take action
under this Section B r ;0. It is agreed that

Lender incurs no | >t taking any or a(? actions authorized under tn “x
Any amounts wer secured by this

Security Instrumer rom @Iﬁ: 1§eranmr ¢ from lfe date of sement and shall be

payable, with such inter ’Fhi@@tfmﬁwhﬁqﬁomeeywmmef -
If this Security”Instrument tj&ﬂ oip éi;eho Borrower all cog&)éi‘v'th all the provisions of the lease.
Borrower shall not'surrénder the | o terminate or ¢

‘el the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee tit]

hall not me less Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower

shall pay the prem
Insurance coverag
insurance and Bor
Insurance, Borrow

as requis > maintain t|
quired by Lender ceases tc
ver was required to make
shall pay ! emiums

Mortgage Insurance in ef
> available from the mortga;
parately designated payme
lired to ot srage su

or any
nsurer that pre
toward the pi
antially equiv

ason, the Mortgage
ously provided such
liums for Mortgage
nt to the Mortgage

Insurance previously in effect, ata cost substantially equivalent to the cost to-Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuséisélegted by Lender. If substantially equivalent Mortgage
Insurance coverage is not avar]able Borrower shal" : ‘ntrnue o’ Pav to Lender the amount of the s¢parately designated
payments that were dhe when the insurance cover).ge ceased to-he-in effect. Lender will 1se and retain these

payments as a non- jable loss reserve in liglraf Mortgage Insiiance. Such loss reserve be non-refundable,
notwithstanding th tthe Loan is ultimately: paid in full, and Eender shall not be r > pay Borrower any
interest or earning S, TESErve. Lender can 0d longex reaurre loss reserver vlortgage Insurance
coverage (in the a; the period that Lander requrreo) provided by ar >d by Lender again
becomes available i Lender requirés’Séparately design the premiums for

Mortgage Insuranc d of and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law These rights may include the right

to receive certain discl M I ance, to have the
Mortgage Insurai ily, and/or o receivea r -u. surance premiums
that were unearn H@ Mmﬁﬂ

11. Assignn el ed, scellape I hereby assigned to
and shall be paid t Nqb;f? O Tj‘ri A !

If the Proper: maged, such Miscellaneous Proceeds shall be applied to resto o air of the Property,

if the restoration or rerfair & S30SbmibANY TeAsEIARK HSeAderes pmopgmye During such repair and

restoration period, 1 ender shalltH @111 d’%ﬁltf éi.Proceeds untib. Lender has had an_
opportunity to inspect/Such Property 0 ensure e work has-been comp eted fo Lender's satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pay: s the leted > an agre 1ade in writing or Applicable
Law requires interest to be paid on.such Miscellaneous Proceéds, Lender shall not berequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesse the Miscellaneous Proceeds shall be app = sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrow Such Miscellancous Proceeds shall
be applied in the order provided for in/Section

In the event of a total tal estruction, or loss in val .eProperty, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of
the Property imme

~of the Property in which the-fair market value of
Jess in value is equal to or ¢reater than the amount

of the sums secure his Security Instrumerst uﬁm ediately befbre_ he partial taking, des n, or loss in value,
unless Borrower ai otherwise agree in WL, thesunis secured by this Securit’ :nt shall be reduced
by the amount of t sous Proceeds mt,ltlphed by the fotlowmg fract imount of the sums
secured immediate tial taking, desfmf ¢ market value of the
Property immediat a] taking, destruction. nr loss in value. A : paid to Borrower.
In the event © struction, or loss 1lue of the Pt 1ir market value of

the Property 1mmed1ately before the partial taking, destructlon or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment-or-otherwise-modify-amortization of the sums secure d by this Security

Instrument by reas
forbearance by L
payments from thi
due, shall not be a

13. Joint an
that Borrower's ob

Instrument but does

grant and convey
personally obligat¢
Borrower can agre
Instrument or the |
Subject to th
obligations under t
and benefits under
under this Security
Security Instrumer
14. Loan Cl
default, for the pu
including, but not i
absence of expres:
as a prohibition on
Instrument or by ¢
If the Loan i
interest or other Ic
then: (a) any such
and (b) any sums :

i

ntitiesgOr Successors m Interest of Borrower or

pdl Liabi :lty Eo -signers; Successors a@fJ srgns und

iC Lligaalal Lol

@uﬂl@ﬂﬁglﬁh

’lﬂllﬂl@lmdeimmtwésthb

LAk %ﬁéﬁ(?ﬂ?“‘“&@

¥
{

r@f )

s Sefurlty Inst
§tlihis Security

o pay the sums secured by this Security Instrument; and (c) agrees that

xecute t
co-signer’
) extend 1ify, fort
e without the co-signer's

yrovisions of Section 18,
Security ument in wr
s Security Instrument. Bo
strument unless Lender ag
hall bir [t as provi

any ac 10dations
nsent.
ny Successor in Interest o
12, and is approved by Lenc
ywer shall not be released fr
:s to such release in writing.
1 in Sectio 1 benefit

rd to the

whe
btain a
Borrower's o
'he covenants
€ successors a

3orrov

ges. Lender may charge Borrower fees for services performed in conne
se of protecting Lender's interest! ;h the, Property and rights under this

-d to, attorneys' fees, pronen; s

2Etion ‘and valuation fees. In reg:

thority in this Security In:.frument to charge a specific fee to Borrower
arging of such fee. Lencea may-not chargeﬁes that are expressly p

A, 7

which sets niaximum lgan charges and that
1or to be co]lecter{ o sounection with

3

be reduced by the Attt necessary t

¥
Lk

~

of Borrower. Any

ler's acceptance of
an the amount thM

yvenants and agrees
-signs this Security

ent only to mortgage,

irument; (b) is not
nder and any other
rms of this Security

isumes Borrower's
fBorrower's rights
rations and liability
| agreements of this
assigns of Lender.
n with Borrower's
scurity Instrument,

7 any other fees, the

11 not be construed
ted by this Security

srpreted so that the
e permitted limits,
he permitted limit;
nded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower.

If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice

address by notice to Lender.

Borrower shall promptly notify Lender of Borrower's change of address.

If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect-without the conflicting provisi

As used in tt a) words of the masculine ge lude corresponding
neuter words or w Jrhcum@nﬁulSn n the plural and vice
versa; and (c) the /' sole discretion without any obligation to take ¢

17. Borrow: /| NGa’Ee@ ﬁ i c' of thi Instrument.

18. Transfe ¢'Property or a Beneficial Interest in Borrower As usex. ion 18, "Interest in

the Property" means as Th;sﬂ))ﬁ;@ummt the l;h;@ aip rited to, those beneficial
interests transferred-in a bond fo E act fgl& eed, i sales %nltjflct or escrow agreement, the intent
3: row o a p

of which is the transfer of title b

S

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is-not-a
natural person and a beneficial rest in sold ¢ sferred) v >nder's prior written consent,
Lender may require immediatepayment in full of dll sums secured by this Securify Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this.of Lender shall/give Borrower notice of a n¢ The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration vof
this period, Lender may invo emedies permitted by th ity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acccleratwn ,If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Securl‘y {nstruiient 'ilecontmued at any time prior to'the earliest of: (a)
five days before saleof the Property pursuantite-Section 22 cf z«s Security Instrument, (i) such other period as
Applicable Law m ecify for the terminaticizof Borfower |s rlgnr to reinstate; or (c) enir udgment enforcing
this Security Instr [hose ‘conditions arg! that Borrower: (a)pays Lender all sy then would be due
under this Security and the Note as" .f fic atevleraionhad occurred; (b) efault of any other
covenants or agre s all ‘expenses iU /AN °nf0rrcmg this Securi including, but not
limited to, reasone property inspectit Hind valuation fees, 2 red for the purpose
of protecting Lend Ok % akes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which wil]
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action. If Applicable Law provides-a time period which must elapse before certain action
can be taken, that med to_be reasonable for DS bh. The notice of
acceleration and o) € Dgeumn@q n 22°a acceleration given
to Borrower pursu 118 shall be deemed to satisfy the notice and oppo e corrective action
provisions of this ! NS ;I‘ s[q‘ JQIIA

21. Hazardc )stances 1n this” Section azardous Substar e those substances
defined as toxic or hazar mmmm wasted by 11@ agf the following substances:

gasoline, kerosene, other flammab Xi etrglj roducts,, toxic pes d and herbicides, volatile solvents,
materials containing asbestos or ] “SH&N nv1ronmem aw" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup" includes a action edial acti emoval action, as defined in
Environmental Law; and (d) an!Eavironmental (Condition" «means a conditionthat can cause, contribute to, or
otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause rmit the presence, use, disposal, storage; ¢ fany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrewer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) ch, due to the presenc r‘release of a Hazardous Substance, creates a
condition that adversely affectsptiie value of the Property. 'Therprecedingstwo sentences shall not apply to the
presence, use, or storage on the Property of small quarmtlep of Hazardous Substances that are penerally recognized
to be appropriate to normal residential uses andsto. mamtenapc;ﬂ of the Property (includi but not limited to,
hazardous substances'in consumer products). 4 \

Borrower sh mptly give Lender wrme') notics [ofi( cl) a"y investigation, claim, d i, lawsuit or other
action by any gove or regulatory agencylorprivate party mvo} ving the Property af 1izardous Substance
or Environmental ] h rower has actual nowledgey (b\ any Environment , including but not
limited to, any spi discharge, releass o thredt of] velease of any H ance, and (c) any
condition caused b e or release of a FlazAIAoNS Substance whi cts the value of the
Property. If Borrc at private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anvy Nidar averitnd Lo Parrasras an A vornmr Aod with 1t

Document 1s

%T(S )FF%—\ M (Seal)

GmisTordEr v 50 Fihis DoCEHTNAL is tREProperty=of Borrower
the Lake County Recorder!

sal) L (Seal)
-Borrower -Borrower
CRaDER’S A7 ) (Seal)
-BorroWwer ) -Borrower
) \
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
County of 2% c
Before me, &TL/‘C/‘/? ZQC//‘/} ?ﬁ 2 ,

(name otary or other officer)

SS:

this__ 30 day of ZTUNZ g OPHER W. SMOLAR AND CAROL A.
SMOLAR

acknowledged the execttion

A

This instrument w.

Social Security number in

e of Preparer

/ﬂ;ﬁr)

ﬁfmted Name of Prepérer

1gn

Loan Originator: CHRISTIAN PAUL HENDRON, NMLSR ID 665119
Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
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