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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, whlch is dated July 5, 2017, together with all Riders to this
document,

®3) “Borrower” is Kevin Mackowicz and:Laure ' So arried-persens. Borrower is the mortgagor
under this Security m ==

© “MERS” Electronic Registration Ci ne. poration that is acting
solely as a nomine d Lender’s successors png assigns. is e under this Security
Instrument. MEE 1d existing under ‘the taws of Delaware ig address of PO Box
2026, Flint, MI 48! t treet, , lle, IL 61834. MERS

telephone number is (888) 679-MERS.

1)) “Lender” is LincolnWay Community Bank. Lender is a federal bank organized and existing under the
laws of The State of Illinois. Lender’s address is 1000 E Lincoln Hwy, New Lenox, IL 60451.
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(E) “Note” means the promissory note signed by Borrower and dated July 5, 2017. The Note states that
Borrower owes Lender One Hundred Fifty Thousand One Hundred Fifty and 00/100ths Dollars (U.S.
$150,150.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than August 1, 2047.

@ “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and-all sums due under this Security Instrument, plus interest.

H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjust 1d Home Rider

E Iﬁzﬁl}c;: ]B dmjng i ekly Payment Rider
L Ot (specity) NOT OFFICIAL!

(1)) “Applicab ontro a hcab federal sta and locai giatu :gulations, ordinances
and administrative :)r all*applicable final, non-appealable
judicial opinions. the Lake County Recorder'

)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or, the Property by a condominium assccia n, homeowners association or
similar organization

X “Electronic Funds Transfer” means any transfer of funds, other than.astfansaction originated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleannghouse‘transfers

) P
OER’,
\)

L) “Escrow Items” means those items tham ace descnbed m Sectlon 3.

™) “Miscella roceeds” means any cnmpensatlon set‘lement award of d , or proceeds paid by

any third party (oth nrance proceeds paid under the soverages described 1 3) for: (i) damage to,

or destruction of, th if) condemnatioror omcr t:akmg of all or any pa erty; (iii) conveyance

in ljeu of condemna epresentations OFox @missions as to, v ition of the Property.
“Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the

p 2 8
Loan.
(8 “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
gularly princip

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(9] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit A

Document 1s

NOT OFFICIAL!

which currently has 1 JEr[;ls%l& Qs?i;}%ﬁs'ﬂ%% is the property of
the Lake County Recorder! [Street]
Highland , Indiana 46322 (“Property Address”):
lity] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and | fixtures now or hereafter a part of the property. 'All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or eustom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right! to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any actmn\ rﬁqmred of Lender including, but not limited to, releasing
and canceling this Se¢curity Instrument. D

BORROW COVENANTS that Borr(awer is 1awﬁ111v S“lZCd of the estate her :onveyed and has the
right to mortgage, g N 'ey the Property and that the Property is unencumbered . for encumbrances of
record. Borrower w t.will'defend gene_rally theyfitle’to'ths Property against and demands, subject
to any encumbrance N, b,

THIS SE( M se and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Appli § & sction 2, all payments
accepted and applie 11 "m i & iy t due under the Note;
(b) principal due un 10 .@ %{Hﬂf § paymex plied to each Periodic
Payment in the orde m mﬂm 0 y late charges, second
to any other amount ;’E e pi: ce of the Note.

If Lender 1 %jisi Pa 1 includes a sufficient
amount to pay any late Ar’gle’lgﬁe ys ?ﬁ%ﬁ%&ﬁ (ﬁintﬁ)eéﬁ en payment and the late charge. If
more than one Peric Paymen Gmm ent received from Borrower to the
repayment of the Periodic Payments 1f, and to the extent that each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges dus. Voluntary.prepayments.shall be applied fizst to any prepayment charges and
then as described in the Nott

Any application of\payments, insurance proceeds, or Miscellaneous P ds to principal due under the
Note shall not extend or postpotie,the due date, or change the amount, of the Periodi¢ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and

assessments and other items which-can attain priority over this Security Insttument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on.the;Property, if any; (¢) premiums for any and all insurance

required by Lender under Section 5; and (d) Mongagé Inswance premiums, if any, or 2any sums payable by
Borrower to Lender in. lieu of the payment of Mortgage Insuranice premiums in accordanet with the provisions of
Section 10. These 5 called “Escrow Mems. " =At-onigniation or at any time du he term of the Loan,
Lender may require binmunity AssociationtDugs; Fees) and-Assessments, 1f ar crowed by Borrower,
and such dues, fees nients shall be arzEserow Item. Borrower shall prom; 1 to Lender all notices
of amounts to be p. Section. Borrowerishallyhay-iender the Fund Items unless Lender
waives Borrower’s ay the Funds fofizmyitor-all Escrow Iie 1y waive Borrower’s
obligation to pay to n ay only be in writing.

In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender sh » Lender the amount

necessary to make 1 7 mﬁeﬁﬂm}’m igl payments. If there is
a deficiency of Fun oW, as > Perd all not s required by RESPA,
dB hall de i i ;e with RESPA, but i
20 more than 12 mc NOTOFFICIAT! o o
Upon pay T!&&%abums Sflilgfll%yi éh;ﬂ% liglplohf)e ent, (J)_f [l promptly refund to
21d by

Borrower any Funds he

4. Charges; Liens. tBomolverlskall  payisal % casessteents, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow|Items, Borrower shall pay them in the manner provided. in. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lign in 2 manner acceptable to
Lender, but only so long as Borrewer is performing such agreement; (1) contesis-thelien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until'such proceedings are concluded; or (c) secures from
the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject, to a lien which can attain priority over this Security
Instrument, Lender way give Borrower a notice identifying thedien, Within 10 days of the date on which that notice

is given, Borrower shall satisfy the lien or take ¢ ¥nmore of thoctions set forth above in this Section 4.

Lender ma uire Borrower to pay-a-gne-time-chargéffor a real estate tax ve ition and/or reporting
service used by Len sunection with this #0zn!

5. Prope wce, Borrower shall keep thelimprovements now ejxi reafter erected on the
Property insured ag fire, hazards inclideninitinfitie’ term “extended ind any other hazards
including, but not 1: nakes.and floods/desrwhich Lender requit his insurance shall be
maintained in the & d ri Juires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, d M applied to restoration

or repair of the Pro; Of nWi iblenz urity is not lessened.
During such repair - 7 period, Lenders ve the righ ?hm roceeds until Lender
has had an opportu /./ Nﬂm mmq Lender’s satisfaction,
provided that such 1sbi I s for the repairs and
restoration in a sing Tlﬁ m aq:ffs gsg ]lt:@ik“ﬁ, nless an agreement is
made in writing or aw requires inferest to € pa n s insurance procesds, Lender shall not be
required to pay Bon' =1 any intefdst® qluﬂli@ Cl‘.bt’d&lpllbhc adjusters.or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secuied by this-Secusity-Instrument, whether or net-then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon: Property, Lender may file, negotiate and setil available insurance claim and
related matters. If Borrower does.not respond within 30 days to a notice fromyender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) anyyather of Borrower's rights (other than the right to any refund

of unearned premiurus paid by Borrower) under allmsérangs nolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lénder may usé#he insurance proceeds cither to repair or restore the

Property or to pay a 1s unpaid under the Note or this Secun‘y Tastrument, whether o en due.

6. Occuyj Borrower shall occizpy; establish) endiuse the Property as B ’s principal residence
within 60 days aft cution: of this Seelrty nstrunient and shall conti upy the Property as
Borrower’s principe r.at east one yeanatesshiSidaie of occupancy. r otherwise agrees in
writing, which con: unreasonably wﬂhheld or unless cxten nces exist which are

beyond Borrower’s

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, mcludmg protecting and/or assessing the value of
the Property, and s it are not limited to:

(a) paying any sum: gx mm i jpearing in court; and
(c) paying reasonal I?l m t.h c$rol, x under this Security
Instrument, includii & { y includes, but is not
limited to, entering pe mmemsmémmAsIA 1o windows, drain water
from pipes, elimina Te O code v1olat10 us conditions, and-hav ities turned on or off.
Althoﬂgph Lender may t mﬁtxi% }‘é&ﬁoﬂ i: &f 9&%& 1.is not under any duty or
obligation to do so. Tt is dgreed mm@@@mmy Breotgakiig arly or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amouats shall bear inferest at the Nofe rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payme

If this Security Insttument'is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not.mérge unless Lender agrees to the
merger in writing.

10. Mortgage Insuranee. [f Lender required Morteape Insurance as a condition of making the Loan,
Borrower shall pay the premiums sequired to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases o, be available from the mortgage insurer that previously
provided such insurance and Borrower was requirgd\io ‘tuake: separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prermimims reqiizéd to obtain coverage substantially equivalent to the

Mortgage Insurance rdously in effect, at a cos¥'Substantially\equivalent to the cost to/Borrower of the Mortgage
Insurance previousl fect, from an alternatélnorfgagesinsurer: selected by I ende bstantially equivalent
Mortgage Insurance is not available, Barrewer shall'contthue to pay to Len ount of the separately
designated payment 1¢ when the instrancecoverage ceased to be in r will accept, use and
retain these paymer ndable loss reséfverintlied of Mortg I loss reserve shall be
non-refundable, not hil 1all not be required to

pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insuran 3¢ 8 These rights may

include the right t« L4 mmms ﬂm i Jdortgage Insurance,
to have the Mort, \ee termtina m 0 rec d of any Mortgage
T i SRR R GIATL,.

11. Assig of i Ha Proceeds are hereby

assigned to and shal pai (ggl]
X T

If the Propert :;ngI'?u%Mlsceﬁrﬁgoﬁ ch%e?s s?ﬁ%%h‘gf to restoration or repair of the
Property, if the restcration or rephinds Scorlamidalip feasibie Al Dendufe seburity is not Isssened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly.. Lender may pay for the repairs and restoration in a single
disbursement or in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings.on such Miscellaneous Proceeds. If the resieration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, Whether or not then due, with the cxeess, if any, paid to Borrow Such Miscellaneous
Proceeds shall be applied in the order provided for in Section2.

In the event of a total taking, destruction, or Jass;in, value of the Property, the Miscellaneous Proceeds shall
be applied to the suws secured by this Security Insttuizet, whether or not then due, with the excess, if any, paid to
Borrower.

In the even partial taking, destru¢tien; or-loss-in valie of the Property in whi e fair market value of
the Property immed >fore the partial takiag; destruction, ofloss in value is cquat eater than the amount
of the sums secured curity Instrument’immediately before the partial tak: tion, or loss in value,
unless Borrower ar lterwise agree ivWrniigetheNsums secured by ' Instrument shall be
reduced by the amo Hlancous Proceed&’maitiplied by the follo! 1) the total amount of
the sums secured in )y (b) the fair market

value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedmzs against any Successor in Interest of
Borrower or to refi sumns secured by this

Security Instrumen A m ? igi o cessors in Interest of
Borrower. Any for Jendet I exXer dy. inch t limitation, Lender’s
acceptance of paym NmrgﬂML ) amounts less than the
amount then due, st ori

13. Joint m w% rrower covenants and
agrees that Borrowe ’l;ons and lia 1ﬁ¥lillégib{: ng; an‘ig Ve, ver, any Botrower who co-signs this

Security Instrument but does not &lsed ﬂtﬂ%@ Ql))kd@slgnmg this Security Instrument only to
mortgage, grant and convey the co- s1gner ’s mterest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify; forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to|the provisions of Section any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instruraent in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security [nstrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender \agrees to such release in writir The covenants and
agreements of this Security Instrument shall bind (except as provided in Seciion 20) and benefit the successors and
assigns of Lender.

14. Loan arges. Lender may chapgd\Bofower, fees for services performed in connection with
Borrower’s default, for the purpose of protectiig,iender’s intefest in the Property and rights under this Security
Instrument, includi it not limited to, attoriteys’ feesfFpropefrinspection and valuafi ses. In regard to any
other fees, the abses :press authority in this: Security-Instaument to charge 2 spe to Borrower shall not
be construed as a p n the charging of'such fee. Lender'may not charge f : expressly prohibited
by this Security Ins Applicable Law? :

If the Loar aw which sets niaftimiuniyioan charges, an lly interpreted so that
the interest or othe [ oti exceed the permitted

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the N

As used i I cimb e | mean and include
corresponding neute ofﬂﬁn m ,#ﬁ) Z!Sin s nean and include the
plural and vice vers: 1€ Nmyl:wmm }Eﬂ '\. te any action.

17. Borro 1rity Instrument.

18. Trans m l !I%L Section 18, “Interest
in the Property” me !glﬁor ;g;éﬁ 1al in §res fﬁ%pﬁrg % imited to, those beneficial

act or esc

interests transferred in 2 bond fortlked, Soattast ﬁ ragreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bosrower.is sold oriransferred) without [ender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised\by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises thisieption, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay| all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afterdcceleratien. If Borrower meets certain conditions, Borrower

shall have the right to have enforcement of this Seeurity Instrotasnt discontinued at any tim€ prior to the earliest of:
(a) five days before of the Property pursuatt-to Section; 22 '¢¥ithis Security Instrumet ) such other period as
Applicable Law mi cify for the termiraticn of-Bormower's right to reinstate: entry of a judgment
enforcing this Secur ent. Those conditions are that Borrower: (a) pays Le ms which then would
be due under this S nent and the Néfelaspifngfaceoleration had occ es any default of any
other covenants or : vays all expensestineentsd’in enforcing thi ament, including, but
not limited to, reas oe i fees incurred for the

purpose of protecting Lender’s interest in the Property and rights under ttus becunty Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period,
which must elapse 1sonable for purposes

of this paragraph. " H mm 2z ant to Section 22 and
the notice of accel to Be eﬂp ﬁshu 8 atisfy the notice and
opportunity to take 151 ﬁmw i}
21. Haza ul N(Zrm i 101 g m&u s > are those substances
defined as toxic or | doues 1 S, Qr \J tal % following substances:
e o SHER RS SYRE AEGHERS. Of.

gasoline, kerosene, € Or toXiC pe m pro pesticides and les, volatile solvents,
materials containing ashestos or folmeldelykiep 2t deadioatyvEbetetiats] ) *Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Enyvironmental Cleanup” inclides any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a.condifion that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not se‘or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release.any Hazardous Substances, on or in the Property.~Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance,
creates a condition that adversely affects the value of the Property:” The preceding two sentences shall not apply to
the presence, use, storage on the Property of small;guantities of Hazardous Substances that are generally
recognized to be appropriate to normal resident@!inses andits maintenance of the Property (including, but not
limited to, hazardous substances in consumer proaues).

Borrower promptly give Lendesjwritien-notice ¥£¢a) any investigation, , demand, lawsuit or
other action by any mental or regulatorsyfagency-or-privateparty involving the y and any Hazardous
Substance or Envi Law of which Baorrewer has actuai knowledge, (b) -onmental Condition,
including but not lir pilling, leakingdiSehaigertelease or threat of r Jazardous Substance,
and (c) any conditic presence, use orireteass’of a Hazardous S adversely affects the
value of the Propert ol Thority, or any private

party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A

Seal)
- : — (
Kevin Mackowic: -Borrower
[Printed Name]
the Lake County Recorder!
(Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of j-;"(‘ anA §
(b §
County of §
I, a Notary Public, hereby certify that Kevin Mackowicz and Lauren F. Sokol whose name is signed to
the foregoing instrument or conveyance, and who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day the same bears
date.

Given under my hand this the \S//rb' day of j - 7 (>2 ol P\l

,,Docﬁi’i’fé“ ‘ )

NOT omgmv N / (s

This Documeritisahpiopetty/of
(Seal, if any) the Lake CoyatyResender! =, -

At EEN S, B‘RCHEL
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This instrument was prepared by
LincolnWay Commumity Bank
1000 E Lincoln Hwy

New Lenox, IL 60451

I AFFIRM, UNDER THE PENAL
REDACT EACH SOCIAL SEC
Peirson, Esquire NAME).

TAKEN REASONABLE CARE TO
ESS REQUIRED BY LAW Chris

Loan Originator Orga
Individual Loan Originat

NR

s

Indiana Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3015 1/01 MERS Modified

The Compliance Source, Inc. Page 14 of 14 Modified by Compliance Source 14301IN 08/00 Rev. 04/13

www.compliancesource.com ©2000-2013, The Compliance Source, Inc.
*4176394*



EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1712294

LOT 21, BLOCK 1, PETTIT PARK 1ST ADDITION, TO THE TOWN OF HIGHLAND, AS SHOWN IN PLAT
BOOK 31 PAGE 26, IN LAKE COUNTY, INDIANA.

\
"ln,nﬁl_\,‘.‘——""

File No.: 1712294
Exhibit A Legal Description Page 1 of 1



