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(A) “Security Instrument” fneans this do&h@nl«ﬂlfeﬁ 1@98&“&1}’ ﬁ@ﬁqgéjﬁé?wnh all Riders to this document.

(B) “Borrower” is ERIK D PEREZ AND KARLA CABRERA, HUSBAND AND WIFE. Borrower is the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender’s successors and assigns. MERS is/the Mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and a street address of 1901 E Voorhees S uite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MICHIGAN 48501-2026 and telephone m ber of (888) 679-MERS.

(D) “Lender” is Perl Mortgage Ine., organized and existing under the'laws of ILLINOQIS
Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618.

(E) “Note” means the promissory note 51gned by Borrower anddated uly 7, 2017. The Note states that Borrower owes Lender TWO

HUNDRED FIFTEEN THOUSAND TWO HUNDRED REE AND NO/1 00 Dollars (U.S. $215,243.00) plus interest.
Borrower has promised to pay this debt in regular Periodie®Pa: e pay the debt in full not later than August 1, 2047.

’(F) “Property” means the pi « that'is described beld%hinc ‘: : ’f (%5 “Transfer of Richis i Property.”

(G) “Loan” means the debt Moy the Note, plus? - yment charges and res due under the Note, and all

sums due under this Security plus ‘interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:
] Adjustable Rate Rider ] ]
[] Balloon Rider ] ]
] 1-4 Family Rider ]
[] Other [Specify]
(I) “Applicable Law” means all controlling applicable federal, state and ‘local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

Second Home Rider
VA Rider

Condominium Rider
Planned Unit Development Rider
Biweekly Payment Rider

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Sectlon 5) for (1) damage to, or destruction of, the Property,
(ii) condemnation or other ta tion or (iv) misrepresentations
of, or omissions as to, the va

1, the Loan,

(N) “Mortgage Insurance”

(O) “Periodic Payment” i
amounts under Section 3 of t

(P) “RESPA” means the K
Regulation X (12 C.F.R. Pa
regulation that governs the
restrictions that are imposed
mortgage loan” under RESP/

(Q) “Successor in Interest ¢
Borrower’s obligations unde!

TRANSFER OF RIGHTS I}

This Security Instrument sec
and (ii) the performance of|
Borrower does hereby mortg
to the successors and assigns

SEE LEGAL DESCRIPY

Parcel ID Number: 45-1\

which currently has the :

TOGETHER WITH all 1
now or hereafter a part of tt

foregoing is referred to in this Security Instrument as-the “Propeity.

+

me subject matter. gs usq n tEf%ecurltyq%

,ro!c:? gLeMnst enonpaym; o,
MEEFORREEC DA

Instrument.

Jﬂélsm!aammm inthe prepesiy of.. .

24), as Pr any ad
ment, “RESPA
regard to a “federally related mortgage loan” even if the Loan does

3orrower” méans any party that has taken title to the Property, whet
e Note and/or this Security Instrument.

HE PROPEK]

s to Lender: (i) the repayment of the ['oan, and all rene wals, extensic
ITOWEI cnants and agreements this Security Instrument

, grant and convey to MERS, (solely as nominee for Lender and Len
MERS, the following describedp¥éverty located in the County of La

N ATTACHED HERETOQ-AND 'VIAD}L A PART HEREOF 2
105-013.000-034

f 1012 Devonshire Ln
Dyer, INDIANA'46211

w or hereaftét/ergered on the pror y

under the Note, plus (ii) any

its implementing regulation,

ional or successor legislation or

efers to all requirements and
qualify as a “federally related

- or not that party has assumed

and modifications of the Note;
id the Note. For this purpose,
~’s successors and assigns) and

XHIBIT "A".

(“Property Address™):

ts, appurtenances, and fixtures
security Instrument. All of the

Borrower dnderstands and agrees that MERS holds only legal

title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Form 3015 1/01

Borrower(s) Initiaé,’Qﬁ &

INDIANA - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT with MERS
Page 2 of 11
IDS. Inc. - 30213



EXHIBIT "A"
LEGAL DESCRIPTION

LOT 103 IN PARKVIEW TERRACE 2nd ADDITION TO THE TOWN OF DYER, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 45 PAGE 125 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.




THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay ﬂmds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding pr1nc1pal balance under

the Note immediately prior the future against Lender shall
relieve Borrower from makir Ut ]je Note an i this becu ty¢ln i ; the covenants and agreements
secured by this Security Instr ocCu

2. Application of Paym o S i ibeg ingthig Sectiox ments accepted and applied by
Lender shall be applied in gmwff FFIML !h; rrincipal due under the Note;
(c) amounts due under Secti s shall be appljed to ch Periodic Payment in th r in which it became due. Any
remaining amounts shall be applhi aﬁﬂﬁﬁm&aﬁ Qﬂﬁﬁs’%ﬁe ok ecurity Instrument, and then to

reduce the principal balance of Note 1

If Lender receives a payment from Borrowerlf)r a ae lmque"ltlﬂ%}{ ?aymerg wgich includesa sufficient amount to pay any late
charge due, the payment may be applied to the delmquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment recei Tower to therepaym ¢ the Periodic Payments if, and to the extent
that, each payment can be paid in full. Tothe extent-that any-excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boirower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds?) to provide for payment of amounts duefor: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrange on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance reqoised byliender under Section 5; and (d) Mortgage Insurance premiums, if

any, or any sums payable by Borrower to Lender in ligt dfihe paymeit of Mortgage Insurance pfemiums in accordance with the
provisions of Section 10. These items are called “Escroywsfiems.” At origlization or at any time ddring the term of the Loan, Lender
may require that Communit ciation Dues, Fees andiAssessments Sif-any, be escrowed b swer, and such dues, fees and
assessments shall be an Escr Borrower shall promptly-farnishitosEender all notices ot 5 to be paid under this Section.
Borrower shall pay Lender t r. Escrow Items“nless. iendegiwaives Borrower’s o pay the Funds for any or all
Escrow Items. Lender may >1’s obligation te¥paY;toiUender Funds for an v Items at any time. Any such
waiver may only be in writin Fsuchiwaiver, Borrower'shall pay directl e payable, the amounts due for
any Escrow Items for which hall furnish to Lender receipts

evidencing such payment within such time perlod as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. ) )

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Securitv Instrument. leasehold navments or oround rents on the Property, if any, and Community
Association Dues, Fees, and orrower shall pay them in the

manner provided in Section ‘ nn 1

Borrower shall promptl ny lig Q%Wpetﬂls%eu ty nless Borrower: (a) agrees in
writing to the payment of t] o §e¢ ﬁl hﬁ i ceeptabl - only so long as Borrower is
performing such agreement; N 00 immm !e. € "the lien in, legal proceedings

which in Lender’s opinion ¢ to_prevent the enforcement of the lien while those procegdis e pending, but only until such
proceedings are concluded; or (c) sccdafon ke dsldeaciii Iﬁrtiiegp @ﬁycﬂf Iender subordinating the lien to this

sieen
Security Instrument. If Lender srmines that a of the Pro is, subject t gn which attain priority over this Security
Instrument, Lender may give Borrower a G@%Fﬁ?ﬂﬁﬁ%ﬁ?ﬁﬁé 5 of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within th 1 “extended coverage,” and any other | ieluding, but not limited to, earthquakes
and floods, for which Lender requires insurance, This insurance shall be maintained iri the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not|be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent charges '@2chitime remappings or similar changes occur which reasonably

might affect such determination or certification. Borrowenstiall alsa e responsible for the payment of any fees imposed by the
Federal Emergency Management Ageney in connectionviihi'the revievi.ofany flood zone determination resulting from an objection
by Borrower.

If Borrower fails to mai rof the coveragesZdeseribed-abovalEender may obtain/i > coverage, at Lender’s option
and Borrower’s expense. Le der no obligaticoStorplirchaseanyy particular type of coverage. Therefore, such
coverage shall cover Lende: r.might not profectyBorrower,” Borrower’s eq operty, or the contents of the
Property, against any risk, h ~and ‘might providejensater or lesser cov previously in effect. Borrower
acknowledges that the cost o btained might signifi Y insurance that Borrower could

have obtained. Any amounts disbuised by Lender under this Section 5 shalli bécome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for.in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowe perty dence within 60 days after the
execution of this Security In: 13} r‘lz! t ri ) residence for at least one year
after the date of occupancy, i g ‘Qmm}ﬁg]iiftc sns‘ sl reasonably withheld, or unless
extenuating circumstances e» P Ntffr)wﬁ : '

7. Preservation, Maint and Protection of th y,IQeIA.Lﬁfro» destroy, damage or impair the
Property, allow the Property 0 i rQp. r er is residing in the Property,
Borrower shall maintain the Pro ﬁmen%m%ﬁﬁ eiﬁﬁoﬂgaﬂﬁgg&go Qgc sing in value due to its condition.
Unless it is determined pursuant to' Sectiongitkatkepdis @x@mm'q?isﬁtémod@ aily feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If iffsurance or condemnation proceeds are paid in connection with
damage to, or the taking of] the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. I nay ¢ seds T ‘epairs a tion in a single payment or in a series of
progress payments as the work is completed: If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the If it has reasonable cause, Lender may

inspect the interior of the improvements on.the Property. Lender shall give Borrower riotice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application wer shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or'consent gave materially false, misleading, or
inaccurate information or staternents to Lender (or failed to provide:l.ender with material information) in connection with the Loan.
Material representations incl but are not limited toxteépresentations concerning Borrower’s occupancy of the Property as
Borrower’s principal residen

9. Protection of Lends rerest in the Propériy/and=RightsiUnder this Security I nent. If (a) Borrower fails to
perform the covenants and a ts contained in this Securify dnstrument, (b) there is a le seding that might significantly
affect Lender’s interest in th and/or rights und@eptiis SecuritysInstrument (such a ing in bankruptcy, probate, for
condemnation or forfeiture, nt ofia lien whichVmaysattaintpriority over thi strument or to enforce laws or
regulations), or (c) Borrowe: INhe Property, thértiender may do and pz 's reasonable or appropriate to
protect Lender’s interest in t eJ ler this S ity I i y and/or assessing the value of

the Property, and securing aind/ O Iepairing uic Pr Opeity. LENUcr s dacClioiis Cdil iciudec, oul ai€ nou limited to: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage In ce | and Lender providing for such

termination or until terminat y %éﬁmegfiéli% 1 wer’s obligation to pay interest

at the rate provided in the N¢

Mortgage Insurance reir nd Tty rﬁq sﬁi%t\' N nay incur if Borrower does not
repay the Loan as agreed. B¢ Nﬂ l\cm Ia b o

Mortgage insurers evalt a] risk on all such i msurgmce force from time to tigge 1ay enter into agreements with
other parties that share or modify illS i ions that are satisfactory to the
mortgage insurer and the othef party (or m ﬁ? gl S may re Jive the mortgage insurer to make
payments using any source ¢f funds that t Jgg’gkﬁ eﬁ%ﬁ@ éﬁﬁg@f}h may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchz f'the Note, another insu ' reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (disectly or-indirecily)-amounts-that derive from-(er might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to
the insurer, the arrangement jis often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Viortgage Insurance, and they
will not entitle Borrower to any refu:

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law Th¥sepizhts may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance do-Raveihe Mortgage Insurance terminated automatically, and/or
to receive a refund of any Morigage Insurance premitms.that were udcarned at the time of such cancellation or termination.

¢

11. Assignment of Mis« ous Proceeds; Forfeitdre. All Miscellareous Proceeds are he ssigned to and shall be paid to
Lender.

If the Property is damag iscellaneous Proceeds shall\beapphed to restoration "the Property, if the restoration
or repair is economically fe: der’s security 157n0t essefted During such rep tion period, Lender shall have
the right to hold such Misce ds urtil Lender Hdsthad an opportunity ic operty to ensure the work has
been completed to Lender’s te 1d -ender may pay for the repairs

and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proct plied in the order provided for
in Section 2.

12. Borrower Not Rel 21 -eggﬁmq’mr k&cen r payment or modification of
amortization of the sums sec 58 m i m g i‘ :cessor in Interest of Borrower
shall not operate to release N i 31 > nder shall not be required to
commence proceedings agai vy Successor in Interest of Borrower or to refuse to extend tin payment or otherwise modify
amortization of the sums secuye ThﬁSﬂﬂ@lﬁhﬁlﬁhﬁtlSy l!'dﬁ)é of. the original Borrower or any
Successors in Interest of Borrower. Any ferbe byglzende rc ht or remedy including, without limitation,
Lender’s acceptance of payments from th g‘siﬂ?%‘atl ty:gﬁ fﬁéj&ﬁf Borrower er iri amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; ners; and / Bound r covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrowerwho co-signs this\Security Instrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Sect Instrument; (b) is not personally obli pay the sums secured by this Security
Instrument; and (c) agrees that Lender and.any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the ¢o-signer’s consent.

Subject to the provisions of Section 1€, any Sueccessor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is.appreved by Lender, shall obtain.all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreervents 6, this Security Instrument shall bind (except as provided in
Section 20) and benefit the suscessors and assigns of Lendérn

14. Loan Charges. Le may charge Borrowergfees fomservieestnerformed in connectio ‘h Borrower’s default, for the
purpose of protecting Lend srest in the Properiyllend rights undét=this Security Insti including, but not limited to,
attorneys’ fees, property ins; d valuation fees. Jn regard-torany othier fees, the abse ress authority in this Security
Instrument to charge a speci srower shall notBelesnsiraediasya prohibition o1 y of such fee. Lender may not
charge fees that are expressl this Security InStfurnent ety Applicable a

If the Loan is subject tc maximum-loan-¢Harges, and that law i 2d so that the interest or other
loan charges collected or to >C o (a) any such loan charge shall

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 7 of 11 ;
IDS, Inc. - 30213 Borrower(s) lnilialsé&&l’z‘ léC/



mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obllgatlon to take any action.

17. Borrower’s Copy. E It i t.

18. Transfer of the Pro li nterest in the Property” means
any legal or beneficial intere M@émm se benef] transferred in a bond for deed,
contract for deed, installmer tr Ta t h f title by Borrower at a future
date to a purchaser. N 6 ﬁrﬁ FT@TA]-’L'

If all or any part of the ] ny Interest in the Propeyty is sold or transferred (ox r is not a natural person and a
beneficial interest in Borrower is ];)ld‘lrt &niemﬂ ﬁl TV L'ﬁy rﬁzﬁ fer may require immediate payment
in full of all sums secured by this‘Securi Ins nt. wever thi t1 n | nat be exercised by Lender if such exercise is
prohibited by Applicable Lay the"Lake Colficy RECHE del? ¢

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to.pay these.sums,prior to the-expiration of this.period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects ce litions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under 'this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any other covenants or agreements; (¢}, pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, progertysinspection and valuation fees, and other fees incurred for the purpose

of protecting Lender’s interest_in the Property and rightstandér this'Secority Instrument; and (d) takes such action as Lender may
reasonably require to assure Lender’s interest in theProperty and rigitsiunder this Security Instfument, and Borrower’s obligation
to pay the sums secured b urity Instrument);shall=¢ontinuelafchanged. Lender m uire that Borrower pay such
reinstatement sums and expe ne or more of the tollewing-forms, @asiselected by Lender , (b) money order, (c) certified
check, bank check, treasure ~cashier’s checkiprovided anylsugh check is draw institution whose deposits are
insured by a federal agency, y.or entity or (QPEIetioni@Etnds Transfer. Ur ent by Borrower, this Security
Instrument and obligations shall “remain full¥iettective as if no acee curred. However, this right to

reinstate shall not apply in th

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violat E lition, or (c) which, due to the

presence, use, or release of & st t Qadit selyn of the Property. The preceding
two sentences shall not app: ugﬁtmmmisf small Hazardous Substances that are
generally recognized to be ¢ 1 identi t int g g0 f 1} (including, but not limited to,
hazardous substances in cons FF @Tﬁat'

Borrower shall promptl /1 der wrltten notice of (a) investigation, claim, dem awsuit or other action by any
gc})]ve;nmental or regulatory agent Thm Domumlemﬁﬂs ltﬁ;e ayrHyza Substance or Environmental Law of
which Borrower has actual knewledge; (b) virgnmeptal Conditi mclu but ot llmm. »,.any spilling, leaking, discharge,
release or threat of release of any Hazardoﬁﬁlﬁl@jégeﬁl %XC:JBI gl;]y the presence) uysepor re%ease of % Hazardfus
Substance which adversely affcets the value of the Propeny If Borrower leams or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance a cting the Property is necessary,
Borrower shall promptly take all necessaiy, remedial.actions in accordance with Environmentzal Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. B¢ rer and Lender further covenant and ag oliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is glven to Borrower, by whlch the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may_ r&sult it 4eceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Progerty: Theadriice shall further inform Borfower of the right to reinstate

-

after acceleration and the righ assert in the fore¢jusnure proceediiig the non-existence of « default or any other defense of
Borrower to acceleration a reclosure. If the defau!tis ot eured Gi-or before the date st d in the notice, Lender, at its
option, may require imme yment in full of all sums-secured by-this Security Inst without further demand and
may foreclose this Securit ent by judicial proceeding, Lénder shall be entit lect all expenses incurred in
pursuing the remedies pro Section 22, ineludiig, but net limited to, re yrneys’ fees and costs of title
evidence. Ny, ;\— »

23. Release. Upon payn N e iis Security Instrument. Lender

may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
- ,
‘?\W . , / é/é@ (Seal)
Erik D Perez ra -Borrower
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STATE OF INDIANA, \ Q%e—- County ss:

On this rT”" day of 22U lUI , AN/ | before me, the undersigned, a Notary Public in and for said
County, personally appeared Erik B’Perez and Karla Cabrera and ackn wledged the ex on of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: CD‘Z&D& l

Notary Public. /
County of Residence: Ia K e
Loan originator (organizatior i [86
Loan originator (individual): i 51818 °

Documy

This instrument was prepare

Per] Mortgage, Inc. NOT OF

Perl Mortgage Inc. B ; ?
2936 West Belmont Avenue This Document is ! X Xpires, ;
Chicago, ILLINOIS 60618 : W8
773.862.1530 the Lake County Recorder! -

perjury, that I have taken reasonable care to redact each Social Security number in this document,

Printed Namehm { &rier 5
|V

MIN: 100120002001267334

Mail Tax Statements To:
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618

S

/NDIANR,
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