MORTGAGE

This Mortgage (“Security Instrument”) is given on July
Seth Skaggs and Janelle Skaggs (“Borrowers™). This Security Instrument is given to Am§Nean

Kristoff, whose address is 6609 W. 117" Avenue, Crown Point, IN 46307 (“Lender”). Bori

, 2017. The mortgagors are

RVCI'S

owe Lender the principal sum of two hundred twenty thousand dollars ($220,000.00). Th@ebt
is evidenced by Borrowers’ Promissory Note dated the same date as this Security Instrument

(“Note™), which provides for a lump sum payment, due and payable upon the death

oth

Borrowers or sale of residence. This Security Instrument secures to Lender: (a) the repaymgeat of
the debt evidenced by the Note, with interest, and all renewals, extensions, and modificatiQps of
the Note and (b) the performance of Borrowers’ covenants and agreements under this Se&urity
Instrument and the Note. For this purpose, Borrowers do hereby mortgage, grant, and cortbey to
Lender the following described property located in Lake County, Indiana:
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UNIFORM COVENANTS. Borrowers and Lender covenant and agree as follows:

1. Payment of principal and interest. Prepayment and late charges. Borrowers shall promptly
pay when due the principal and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Taxes. Borrowers shall pay all real and personal property taxes when the same are due and

payable.
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3. Application of payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied first to any principal due and last to any late
charges due under the Note.

4. Charges. Liens. Borrowers shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property, which may attain priority over this Security Instrument, and
leasehold payments or round rents, if any. Borrowers shall pay these obligations in the
manner provided in paragraph 2 or, if not paid in that manner, Borrowers shall pay them
on time directly to the person owed payment. Borrowers shall promptly furnish to Lender
all notice of amounts to be paid under this paragraph. If Borrowers make these payments
directly, Borrowers shall promptly furnish to Lender receipts evidencing the payments.

Borrowers shall nromntly diqcharge any lien which has prioritv over this Security
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Borrowers shall satisfv the lien or take one or more of the actions set forth above within
ten (10) days of giving notice,

5. Hazard or| property, insurance. Borrowers shall Keep the ements now existing or
hereafter erccted on the Property insured against loss by fire hazards, included within the
term “extended covarage”,/and other hazards; ineluding floods or flooding, in a minimum
amount of two hundied cwenty thcusand doliars ($5220,000.00).

6. Protection of Lender £$% Borrowers fail to perform the covenants

and agreements contained in thiss ment or there is a legal proceeding that
may signi ty affect .f;_-a; Property (such . proceeding in
bankruptc: 2, for. condem ﬁ“ re, or to enfc or regulations),
then Lend 50 and pay fORWhATVEr S necessary the value of the
Property a ights‘in the Propeénty.  Lender s 2 lude paying any
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paying reasonable attorney’s fees, and entering on the Property to make repairs. Although
Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrowers secured by this Security Instrument. Unless Borrowers and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrowers
requesting payment.

7. Borrowers not released. Forbearance by Lender not a waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument



granted by Lender to any successor in interest of Borrowers shall not operate to release the
liability of the original Borrowers or Borrowers’ successors in interest. Lender shall not
be required to commence proceedings against any successors in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowers or Borrowers’
successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

8. Successors and assigns bound. Joint and several liability. Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrowers.

9. Notices. Any notice to Borrowers provided for in this Securitv Instrument shall be given
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10. Governing law. Severability. This Security Instrument shall be governcd by federal law
and the law of the State ofIndiana. [n the event that any provision or elause of this Security
Instrument or the Note conflicts with applicable 1aw, such conflict shall not affect other
provisions of this\Security Instrument or the Note, whick be given effect without the
conflicting provision. To this end, the provisions of this Security Instrument and the Note
are declared to be severable.

11. Borrowers’ copy. Borrowers shall b%agrugg, one (1) conformed copy of the Note and of
this Security [nstrument. (« //"‘“—" ﬂyzj

NON-UNIFORM 'TENANTS. Borrr:%vcrs and Le E further covenan: gree as follows:

12. Accelerati di Lenderfshhﬁr%me notlce t0”Borr - to acceleration
following reachiof any “Covennt or agrecme irity Instrument.
The notic: I ) , ' he default, (c) a

date, not less than five (5) days from the date the notlce is given to Borrowers, by which
the default must be cured, and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrowers of the right to reinstate after acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at her option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing her remedies, including, but
not limited to, reasonable attorney’s fees, expenses, court costs, and costs of title evidence.



13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrowers.

14. Waiver of valuation and appraisement. Borrowers waive all right of valuation and
appraisement.

15. Upon the death of Lender, this Mortgage is deemed satisfied and Borrowers do not owe
her or her estate anything.

By signing below, Borrowers accept and agree to the terms and covenants contained in this
Security Instrument.
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This document prepared by: D. Eric Neff, Attorney-at-Law, 1186 E. Summit Street, Crown Point, IN 46307



Exhibit “A”
Legal Description

The West 330 feet of the North 1320 feet of the Northeast ' of Section 14, Township 34 North,
Range 9 West of the 2™ Principal Meridian, in Lake County, Indiana.

Excepting therefrom the following described Real Estate to-wit:

A parcel of land in the Northeast quarter of Section 14, Township 34 North, Range 9 West of the
2™ Principal Meridian, in Lake County, Indiana, said parcel being described as follows: Beginning
at a mag nail on the North line of said Northeast Quarter, 330.00 feet East of the Northwest Corner
thereof: Thence South 00°20°49” West, 238.77 feet to a 5/8 inch rebar with Abonmarche Cap;
Thence South 21°47°51” West, 166.35 feet to a 5/8 inch rebar with Abonmarche Cap; Thence North
89°07°01™ West, 68.88 Feet to 4 5/8 inch rebar with Abonmarche.Cap; Thence North 00°20°49”
East, 169.37 Feet to a 5/8 rebar il orthh06°35748” East, 225.91 feet
to a mag nail; Thence So ) of beginning, containing 1.00




