%

$TATE OF INDIAKA
LAKE COUNTY
,,,,, FILED FOR BECCRD

[ 2li7 043239 zsmum kiO: 16

M!Cr% AEL B, QR Wil
RECOGRBER
After Recording Return To:
BANK OF AMERICA, N.A.
4500 Amon Carter Blvd., Doc Proc TX2-979-01-19
Ft. Worth, TX 76155
[Space Above This Line For Recording Data]
MORTGAGE
® .
Document 1s ¥ .5

NOT OFFICIAE}! 79-6377

This Document is the propéi‘fy’CWf
DEFINITIONS the Lake County Recorder!

06.000-035

Words used in multiple sectt T'this ¢ defin w and o 1s are defined in Sections 3, 11, 13, 18,

20 and 21. Certain rules recarding the usage of words used inl this document dre also provided in Section 16.

(A) "Security Instrument ns this document, which is dated June 017, together with all Riders to this

document.

(B) "Borrower" is JASON RAYMOND and MARY I, RAYMOND Husband Arnd Wife. Borrower is the

mortgagor under this Securit: unent.

(C) "MERS" is Mortgage Electromc Registration Systems Inc. MERS is a separate corporation that is acting solely as a

v1LLLL

nominee for Lend ﬂnd Lender's successors a ‘&ﬂ{” o AERS is the mortgagee under this Security Instrument.
MERS is organized.and existing under the lawgij\" elaw M % and MERS has a mailing address of P.O. Box 2026, Flint,
MI 48501-2026 and a.street address of 190‘ 73 Voorhees t Suite C, Danville, JI. 61834, The MERS telephone
number is (888) 6 R

(D) "Lender" is AMFRICA, N 7}. " . Lender is aNat:Lonal Assog] rganized and existing under
the laws of THE STATES. Len(fér' s adiress is t*’Ol South 7T eet, Charlotte,
28255, ’f»&,yﬁmg‘m

(E) "Note" means te 1 1 dated Jus are Note states that Borrower
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owes Lender Five Hundred Thousand And 00/100 Dollars (U.S. $500,000. 00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2047.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [0 Condominium Rider [ Second Home Rider

3 Balloon Rider X Planned Unit Development Rider I Biweekly Payment Rider

[J1-4 Family Rider [1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. °

(J) "Community u ﬂmﬂwmmteisa. = nents and other charges that

are imposed on Bc e Property condominjum association, hoincow tion or similar organization.
(K) "Electronic ] P N%ﬂ@ﬂﬁi@iﬁ&!ﬂ 1 -iginated by check, draft, or
similar paper instr ’ b is {pjtiated through ar elecfronic terminal, telephogic i nent, computer, or magnetic
tape so as to order, inst mﬁﬁﬁﬁmnﬁmmpm a®fc oun:. Such term includes, but is not
limited to, point-of<sale transfe@h@@mgée@wm Fausgciignsl drpdsters initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow Items'' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds ‘ans any-compensation, settlenent, award.of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, 6rmemissions as to, the value and/or condition of;theProperty

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment' 1 > regularly scheduled ¢ we for (i) principal and interest under the Note, plus (ii)
any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate SettlementiProgedures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.E.R. Part 1024}, as flicy\é0ight be amended from time t0 time, or any additional or
successor legislation or regulation that governs.thie same subjest matter. As used in this’Security Instrument, "RESPA"
refers to all requis ts_and restrictions thatave imposed irisszard to a "federally 1 mortgage loan" even if the
Loan does not qua "federally related ro@ftaage-toan = iddey RESPA.

(Q) "Successor ir rBorrower" meanskany-parbythar has taken title t ty, whether or not that party
has assumed Borr¢ ns under the N'c')’te_‘a‘.ivfrj/o.szhis Security Tnstru

TRANSFER OF RlU,ll Lo AN 11114 % L\\)ful\l I

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Lake:

LOT 29 IN THE PRESERVE - PHASE 1, AS PER PLAT THEREOF, RECORDED OCTOBER 7, 2016

IN PLAT BOOK 109, PAGE 43 IN THE OFFICE OF THE RECORDER LAKE COUNTY, INDIANA.

which currently has the address 0of 12970 Red Lily Way, Saint John, Indiana 46373 ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SE I' combines uniform coye and non-uniform covenants

with limited variat Bﬂ@umemqgs n | property.

b paymc o1 el B IR St o
1. Paymq rincipal, Interest, E I 3 aig te Charges. Borrower shall

pay when due the Tl’fiSnDﬁﬁfﬁiﬁEﬁt (i@m@egpé é ref any prepayment charges and late
charges due under the Note. Borrpwer: alsg-pay funds for Escro a ypursuant (o & stion 3. Payments due under

the Note and this Secufity Inst H er, if any checlor other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that

any or all subsequ
forms, as selected
check, provided
instrumentality, or

payments due und

» Lender: (a) cash; (b) n
y such check is drawn
tity; on(d) Electronic Fu

teyrorder; (eycertified checkybank checl
pon an institution whose deposits jare
s Transf

N nd this Security Instr be'made in one or more of the following

reasurer's check or cashier's
sured by a federal agency,

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment payment or partial pay are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pariralipayments in the future, but Lender is not obligated to apply such
payments at the tirme such payments are acceptedyIfeaciiPefiodic Payment is applied as of its scheduled due date, then
Lender need not p »st on unapplied funds/ Lender may neld such unapplied f iil Borrower makes payment
to bring the Loan Borrower does netide se-within azeasonable period :nder shall either apply such

funds or return the rcower. If not applied ‘earlier=suchffunds will be ar utstanding principal balance
under the Note in tior to foreclosoresNa otfsetior;claim whict 1t have now or in the future
against Lender sl rrower from makitg/vayments due v this Security Instrument or
performing the co ments seeured by this'Security Inst

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
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charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Tender waives Rorrower's ohlioation to pay the Funds for any or all

Escrow Items. Lei prrower's obligation to pay to Lender 11 Escrow Items at any time.
Any such waiver VA E i i, Bo y directly, when and where
payable, the amou w1y Escrow Items for which payment of Funds ke ed by Lender and, if Lender
requires, shall fus &9 JQCE !@TA iff such iod as Lender may require.
Borrower's obliga ) ments 0 provide receipts shall for all pu be deemed to be a covenant
and agreement contain Thgsmwmmtlgsﬂm) gsgiy t @il 2greement"” is used in Section 9. If
Borrower is obligated to pay Esc reg rsu nt a walver, and orrower fails to pay the amount due for an
Escrow Item, Lender may exerc Tﬂgﬂﬁ GG&}E i Amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in aceordanee with S 15/and, " such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3:

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specifiedjunder,RESPA; and (b) not to exceed the maximu /@ lender can require under RESPA.
Lender shall estimate the amount.of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be in an institution whose 1§ are insured by a federal agency, instrumentality, or
entity (including Iender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Itétis iidflaier than the time specified nnder RESPA. Lender shall not
charge Borrower for holding and applying thesFOads; annialty analyzing the escrow accdunt, or verifying the Escrow

Items, unless Lender pays Borrower interest-onsthe Funds and A pplicable Law permits Lender to make such a charge.
Unless an agreem nade in writing or Applica'ble ILaw tequilres interest to be paid 2 Funds, Lender shall not be
required to pay Bc 1y interest or earniigs od-tic-EutidssBorrower and Lend ree in writing, however, that
interest shall be p: mds. Lender shalligive’to, Bomower, without char| | accounting of the Funds as
required by RESP. JIAN!

If there it is.held 1 €SCTOW, as defiticd under RES account to Borrower for the

excess funds in accordance with RESPA. If there is-a shor tagC OL ruiidas (1014 1 CSCIow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasechold payments or ground rents on the Property, if
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any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan

S. Prope) shallkeep the .u.,,.\, VeImen after erected on the Property
insured against lo: D@@ el@o other hazards including, but
not limited to, ear d ads for which Lender requlres insurance. 1 e shall be maintained in the
amounts (includir e T E IQ!n 1'1 . der requires pursuant to the
preceding sentenc 1Change durmg the term of the Loan. The insurance ¢ ding the insurance shall be
chosen by Borrower s T]m])@mnghenﬂmspthee ight shall not be exercised

unreasonably. Lendér may requ é} is lsoan, eltn a one-time charge for flood
zone determinatic certificatlgxlﬁ(i‘f% qmﬁi?yﬁb% e-time’ charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or ficatior shall 2] respons; he payment of any fees imposed by the
Federal Emergency Management Agency in connection with thexeview of any flood zone determination resulting from an
objection by Borrower.,

If Borrower fails to.mn lin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's eéxpense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of ¢ yperty, against any risk; ! or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly excecd the cost of insurance that Bomrawercenld have obtained. Any amounts disbursed by Lender under
this Section 5 shall\become additional debt of Beyrowersecored by this Security Instrumént. These amounts shall bear

interest at the Note rate from the date of disbursgment and sbelitbe payable, with such irterest, upon notice from Lender
to Borrower reque ayment.

All insur sies required by Eendersandsrencwals of such policie subject to Lender's right to
disapprove such t hinclude a standardunoricagectause, and shall r as mortgagee and/or as an
additional loss p: hall have the right{tad.hoitPthe policies an ficates. If Lender requires,
Borrower shall pr« der all Ipts of paid 1 f Borrower obtains any form

of insurance COVEIage, 1oL OUICIWISC ICquircd DY L.Enuct, 10I damage 1o, Of aesiiuciion 01, e Property, such pohcy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
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progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid

by Borrower) und
the Property. Len
under the Note or

6. Occup

,'mgﬁm§9m§§9£&9-“

pplicable to the coverage of
y or to pay amounts unpaid

's principal residence within

' d
DY this gecjurlty instrument and’s II coné o occ ¢

’Fhfyrlbubmfmwansythé ¢

withheld, or esris ;nuaggﬁcuc sex1s hich are bey\ B
tion, Mal 1.%

?ty Inspection
e Property, allow the Property to deterlorate or commit waste on

60 days after the ¢
residence for at le: )
not be unreasonab

7. Presel
damage or impait

rerty as Borrower's principal
writing, which consent shall
rrower's control.

Borrower shall not destroy,
e Property. Whether or not

Borrower is residing in the erty, 1all m in the Pr order to|prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or demage. If ins ce or condcmnation proceeds are paid ction with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the v completed. If the insuz condemnation proceeds are not sufficient to repair or

uch repair or restoration.

ty. If it has reasonable cause,
ower notice at the time of or

3orrower is not relieved of Borrower's obligation for the completion «
s agent may make reasonableséntries/upon and inspections of the Pro;
interior of the improvettents-on thergperty. Lender shall give Bor
pection specifying/Sicli reasonable’'cause.
Application. Bomrowershall be midefault if, during
at the directioniof-Borrower or-with Borrower's !

restore the Propert
Lender o]
Lender may inspect
prior to such an interios
8. Borro® 9
Or any persons or

splication process, Borrower
> or consent gave materially

false, misleading informatioforistatements-to Lender f: vide Lender with material
information) in c Loan. Materiglzepresentations incly limited to, representations
concerning Borroy “the P t B 'S principalx :

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insurance. If Lender required Mortgage '“""“’~:‘ ce as a condition of making the Loan, Borrower
shall pay the prem n.the Mortoape umuum,. i1 son, the Mortgage Insurance
coverage required @um@ﬂ 1@ X sly provided such insurance
and Borrower wa o’'make separat es1 nated p ments to\ d ns for Mortgage Insurance,
Borrower shall p b; h}é ) to the Mortgage Insurance
previously in effe CostlE stantlally equrvalent to the cost to Borrower of the age Insurance previously in
effect, from an alterna Bocrumeduyis qu t.Mortgage Insurance coverage is

not available, Borrower shall co c(ﬁcggﬂ&q}&vaﬁo l{_t&e slqparately designated payments that were due
when the insurance coverage ceas e in &fec €1 accept, use S retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fil d Len be rc 1to pay ! any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. Iff Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-ic le loss rescrve, until Le requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or juntil termination is required
by Applicable Law. Nothing in this Section 10 affects Boirawer's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lenderfor any-entityalat purchases the Note) sertain losses it may incur if
Borrower does not the Loan as agreed. Borroweris-aot a party to the Mortgage | €.

Mortgage >valuate their total riskromailrsuch insurance in force to time, and may enter into
agreements with that share or 1odiry theiygrisk; or reduce loss reements are on terms and
conditions that ar o, the'mortgagé/msiterand the other par ‘0 these agreements. These
agreements may re > t ] ts usl at the mortgage insurer may

have available (Whu,u iilay 1icluae funds obtained from vior Lgage 11surance piciiiuiis).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
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Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall

be undertaken promptly. Lender may pay for the'repairsand restoration in a single disbursement or in a series of progress
payments as the w an.agreementis.made ingw w requires interest to be paid
on such Miscella mentdISp B iterest or earnings on such
Miscellaneous Pr 5 oratlon or repair is not economlcally fe: security would be lessened,
the Miscellaneou: s N @ e'x. ty nt, whether or not then due,
with the excess, i paid 10 Borrower Such Misce aneous Procee shali, be in the order provided for in
Section 2. This Document is the property of

In the evert ofa total }% g lﬁéﬁ perty, the Miscellaneous Proceeds shall be
applied to the sums §ecured by this Security nstrumei:},’n ether or not then due, with the excess, if any, paid to
Borrower.

In the event of a p: king, , or lo [0e of th [ in which the fair market value of the
Property immediately before/the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the sums secured by this Secusity Instrument shall be reduced by the
amount of the Miscellaneous Procceds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in valug divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valugd/Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, otess in value of the Property in which the fair market value of the
Property immediately before the partial taking, destigotion;os loss in value is less than amount of the sums secured

immediately befc partial taking, destructian; or losstincvalue, unless Borrower 2fid Lender otherwise agree in
writing, the Misce sous Proceeds shall besppplicd to the sime secured by this Security Instrument whether or not the
sums are then due :

If the Prc andoned by Borrower, orit afternotice by Lender * that the Opposing Party (as
defined in the nex ffers to make arawendstowsettleya claim for dajr er fails to respond to Lender
within 30 days af roticeds given, Lendenis authorized o ¢ the Miscellaneous Proceeds
either to restoratic I £ ent, whether or not then due.

"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Llablllty, Co-sngners Successors and Assngns Bound. Borrower covenants and agrees
that Borrower's o r who co-signs this Security

Instrument but d¢ a "co-signer”): (a) Is ce-signin; 1strument only to mortgage,
grant and convey i Acm mﬂﬁt 8BS of thi rument; (b) is not personally
obligated to pay t cured isSecyr : ) agiges 't and any other Borrower can
agree to extend, i m!if mmmul 8 is Security Instrument or the
Note without the ¢

Subject m& 09§M%tah§ Ebc‘éeBEPP Mt gft. swer who assumes Borrower's
obligations under Jecurlty Iﬂmnbakwﬁmﬂ;ymlbdbmﬂer, shall gbtain all of Borrower's rights and

benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under

this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors 1d assigrs of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and right er this Security Instrument, including,

but not limited to, attorneys' fecs, property inspection and valuvation fecs.pimregard to any other fees, the absence of
express authority in this Security Instrument to charge 2 specific feg to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are cxpressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maxXigmum loan charges, and that law is finally interpreted so that the

interest or other loan charges collected or to beseoMectedin Gonnection with the Loan cxceed the permitted limits, then:
(a) any such loan chaxge chall be reduced by the*atnount necessaiy to reduce the charge to'the permitted limit; and (b) any
sums already colle from Borrower which:gxgeededipermiticdsimits will be refunde orrower. Lender may choose
to make this refun cing the principal @wed ufiderthe Nets or by making a di nent to Borrower. If a refund
reduces principal, ion will be treatediassa peartial piepayment without af ent charge (whether or not a
prepayment charg far under the No@)/Bortoiver’s acceptance of ¢ d made by direct payment to
Borrower will con ) ~right of actiGriBérrower might hay ich overcharge.

15. Notic 0 P urity Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
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deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract, In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (C) the Word Ymav" oivee enle r“onrc/-f\'nn without anv oblication to take anv action

17. Borr hall be given one copy-oftl arity Instrument.

18. Tran D@m&nﬁ lSn K, s Section 18, "Interest in the
Property" means : lydi t0, those beneficial interests
transferred in a bo N@ﬁq Gﬂﬁﬁé fq&f;’e v :nt, the intent of which is the

transfer of title by wer at a future date to a purchaser,

If all or any, fart, GLKHE Wé@sth%mmlpf wsferred (or if Borrower is not a
natural person and. 4 beneficial %h@m Vi fransiamedlewithout Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less|than 30 days from the date the notice is' given in ‘accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thesg sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument'without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Aceeleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforeement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Sectiou22;0f this Security Instrument, (b) such other period as Applicable

Law might specify the termination of Borroyens)siahdfdysinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowgis,(a) pays Lekder all sums which then would be due under this Security
Instrument and th te a5 if no acceleratiorghdd ocourred; (¥ cures any default of an er covenants or agreements;
(c) pays all expen rred in enforcing thisiSecurity-Instiiment, including, bui ted to, reasonable attorneys’
fees, property insg Mwaluation fees, andietherfees tueusred for the purpe sting Lender's interest in the
Property and right Security Instrunicntyand{ditakes such action as reasonably require to assure
that Lender's inter ty and rights undetrthistSecurity Instrumet 's obligation to pay the sums
secured by this Se R ¥ ower pay such reinstatement

sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
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Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Annhmhle Law provides a time period whmh must elapse before certain action can be taken,

that time period notice of acceleration and
opportunity to cur % MWﬂtﬂ,‘(& Q iven to Borrower pursuant to
Section 18 shall b atisfy the notice and opportunity to take correctiy isions of this Section 20.

21. Haza @EE EBL IH rdl are those substances defined
as toxic or hazarc bstances, pollutants, or wastes nvironmenta i owing substances: gasoline,

kerosene, other flamm Thisx]@)gy@ﬁmn@lstt]t{gl Epyé déf ides, volatile solvents, materials
containing asbestos or formaldehyde, 1o ive materi g ronfental ba " xoeans federal laws and laws of
the jurisdiction wherethe Prope?'-ti"l m Ql‘alptm Frmronmenta otection; (c) "Environmental
Cleanup" includes any response action, remedlal action, or removal action, as defined in Environmental Law; and (d) an

"Environmental Condition" n§ @ condi hat can contrib rotherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or r¢lease of any Hazardous Substances,
or threaten to release any Haz 15 Substances, on or in the Property. 1 shall not do, nor allow anyone else to

do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Proy I'he preceding two sen shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (includinggbut netdnnited to, hazardous substances in consumer products).
Borrower shall promptly give Lendesinritien noticeof (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency,or private patiyinvolving the Property any Hazardous Substance or

Environmental La hich Borrower has actel knewlédge, {b}Hany Environmental( on, including but not limited
to, any spilling, le charge, release or-thfcagoficieasgiofiany Hazardous St and (c) any condition caused
by the presence, v of a Hazardous Substance whiekl adversely affec of the Property. If Borrower
learns, or is noti rernmental or tegulatozyiaathority, or an , that any removal or other
remediation of an tance atfccting the PIopetty is necessé promptly take all necessary

remedial actions in accordance with Eavironmental Law. Nothing hefein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

YOU AL
RETURNIT TO

I ] ' THIS CONTRACT AND
“PFdbcument 1s

BY SIG! a mm 1¢ s contained in this Security
Instrument and in ;mmoﬁﬁ 16" T:I!

This Document is the property of
Maupl | it Q/&Bﬂ‘e Lake County Recorder!

- BORROWER - MAHY L RAYMOND

S U

JASON .RAYMON]
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[Space Below This Line For Acknowledgment]

STATE OF __INDIANA
COUNTY OF LAKE

Before me the undersigned, a notary public for Lake county, state of __Indiana
personally appeared

Mary L. Raymond and Jason Raymond

, and acknowledged the execution of thi ument this 29th  day of
June, 2017 . I
A
Documentis '\ —
; OFFICIAL'"
himent is thgoyflglﬂ ssjopPxggee - 00012024
J 1 esidence: ] aks,

e County Recorder!

Mortgage Loan Originator Zdzislaw J Sudol

Nationwide Mortgage Licensing System and Registry Identification Number 559671
Mortgage Loan Origination Company BANK OF AMERICA, N.A.

Nationwide Mortgage Licens ystem and Registry Ident on Number 399802
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

Shelly Eaton
Signature of Declarant

- Document:is.. -
Shelly Eatom "NOT OFFICIAL!

BANK OF AMER

2595 W Chand.cr ‘ﬂig(};gcument is the property of

Chandler, AZ 85224 the Lake County Recorder!
(800) 641-59;
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PLANNED UNIT DEVELOPMENT RIDER

RAYMOND
Doc ID #: xxxxxxxxx745
Escrow/Closing #:

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of June, 2017, and is
incorporated into and shall be deemed to amend and sum)lement the Mortgage, Deed of Trust, or Security

Deed (the "Sect e "Borrower") to secure
Borrower's Note z D@cum@ﬂ@;ﬂs ) of and covering the Property
described in the stfument arrli‘loateﬁr E AQIQV

‘g Addressé
The Property in m Qﬂrﬁ‘tw)cg tp!i?cg ¢RI SM Qtt‘h twelling, together with other
such parcels and ceztain corfiian Iuaken@mm  heieeritanh THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a planncd tmit deve! ¢ known
The Preserve
[Name of Planned Unit Development]

(the "PUD"). The Property.also includes Borrower's intercst in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Bormrower's interest.

PUD COVENAN'LS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre

A. PUD Obligations. Borrowes all of Borrower's obligations under the PUD's
Constituent uments. The "ConStiients Docu 1ts" are the: (1) De ation; (ii) articles of
incorporatior instrument or any 1vale: umeent which creates ners Association; and
(iii) any by-I er rules or reguzations of theBwners Associatic er shall promptly pay,
when due, al sessments imp@: Emrsnant to the Constit nts,

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
PLANNED UNIT DEVELOEMENT RIDER (PUDRDR.US)
3420(11/16) Page 1 of 3 BANK OF AMERICA, N.A.

Eﬁmgl L




Doc ID #: xxxxxxxxx745

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall grve Lender prompt notice of any lapse in required property insurance
coverage prc

In tt on of ipsura o “restoration or repair
following a rtﬂégﬂmmmih N any proceeds payable
to Borrower 4 T ﬁlﬁp I—(} ar.Ie' X 'y the proceeds to the
sums secure é cm m }E I xcess, if any, paid to

Borrower. Th1s Document is the
C. Pul Llablléﬁr Insu uhances BE%}% ‘%ﬁ actlorr s.may be reasonable to
1¢ Tiabili

ensure that the Owners Assoc;lsfron main arns a y 1nsurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds offany award or elaim for damages, direct or consequential,
payable to Bortower in connection with any condemnation or other taking of |all or any part of the
Property or the commontareas and facilitics of the PUD for any conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender; Such proceeds shall be applied by
Lender to the sums sceured by the Security Instrument 2s provided in Section

E. Lender's Consent. Borrowe: aot, except after notice to Lender and with
Lender's prior \written consent, either partlglon or subdivide the Property or consent to: (i) the
abandonment orermination of the PUD s¥8ont #8izabandonment or termination required by law in the

case of substantial destruction by fire i o*her casn@lty or in the case of a takifig by condemnation or
eminent domn (i1) any amendment §6° an'y provmormf the "Constituent Documents" if the provision
is for the ex suefit of Lender; %) tcmminatiod 0 professional mai nt and assumption of
self-manage the Owners As'socrat*on or (1v) any action wl ld have the effect of
rendering tht ility nsurance covora e rnamtamed by the ociation unacceptable
to Lender. rAiitss

F. Re [f Borrower does not pay PUD dues 4 ssments when due, then Lender

may pay them. Any amounts dlsbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

Moue L Ragmond

- BORROWEf - MARY L RAYMOND
7

JASON\@QO ~—Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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