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DEFINITIONS

Words used in multiple scotions of this document arc defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the ge of words uscd in this document are|also provided inSection 15.

(A) "Security Instrument!” means this document, which is dated JUNE 2, 2017, together with all Riders to this document.

(B) "Borrower" is PATRIC J. REN AND TO THE HEIRS AND ASSIGNS FOREVER. Borrower is the mortgagor
under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systemsi{JMEIMERS is a separate corporation that is acting solely as a

nominee for Lender and Lender's successors and assignsg A th&snortgagee under this Security Instrument, MERS is

organized and existing under the laws of Delaware, and waiking address of P.O. Box 2026, Flint, MI 48501-2026
and a street address of £ Voorhees Street, Suite/C vi 2561834, The MERS telgf number is (888) 679-
MERS. P - | i

(D) "Lender" is VIIL PITAL & INVESTH LG Lender is 2 LI \BILITY COMPANY
organized and existing of DELAWARE ‘Jendersdddress is 2863 ST ‘'WAY, HENDERSON,
NV 89052. 1

(E) "Note" means the | d p es that Borrower owes

Lender EIGHTY-THREE THOUSAND EIGHT HUNDRED SIXTY-ONE AND 00/100 Dollars (U.S. $83,861.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JULY
1, 2043.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider

[ Other(s) [specify]

[JPlanned Unit Development Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar

magnetic tape so as to
is not limited to, point-

paper instrument, whict ¢ phonic g
der, instruct, th i i uch te
.
N QEEOEELCIAL!

of-sale transfers, autor
clearinghouse transfer

(L) "Escrow Items" m

1sfers, and automated

(M) "Miscellaneous P) ’Fhisaﬂqg@um@ntei%exﬂi&agf ¢eds paid by any third party
(other than insurance proceeds paid under ia cgverages described ecti ) fot: (1) dan to, or destruction of, the
Property; (ii) condemnation.or other tdk E@o ﬁ ﬁeyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condmon of the Property.

(N) "Mortgage Insurance! means insurance profecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means theregularly scheduled amount due for (i) principal and interost under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estat ttlement Procedures Act (12 U.S.C. §260 1.)-and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard "federally related mort loan™ even|if the Loan does qualify as a "federally
related mortgage loan" under RESPA:

(Q) "Secretary" means the Secretary of the United States Eebartment of Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower" means any; palt e fhat 4 gaken title to the Property, sther or not that party has
assumed Borrower's ob under the Note and/ar. ,FhIS Security Jistrument.

«1iLLLL

TRANSFER OF RIGH E.PROPERTY

This Security Instrume (1) the repaymerﬂ, ex, tne Loan and 2l ren
the Note; and (ii) the p¢ swer's covenants and agresments r 1l nent and the Note. For
this purpose, Borrowe gage, grant and convey to MERS 5ol minee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following descnbed property located in the COUNTY of
LAKE:

SEE ATTACHED LEGAL DESCRITPION

which currently has the address of 2954 GERRY ST, GARY, Indiana 46406 ("Property Address"):

s and modifications of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument recelved by Lender as payment under the Note or this Security Instrument is

returned to Lender ung
Instrument be made in
check, bank check, trea
are insured by a federal

Payments are
location as may be des
payment or partial payr
any payment or partial
its rights to refuse such
time such payments are
interest on unapplied fu
Borrower does not do s¢
not applied earlier, suc
foreclosure. No offset ¢
making payments due u
Security Instrument.

2. Application
applied by Lender shall

First, to the M

Secretary instead of the

Second, to an:
insurance premiums, a

Third, to intere
Fourth, to amo
Fifth, to late ck
Any applicatio

1

W I;lélg 1OIL11lS5, ad bUleLCtﬁ)y.L

Atalls or ent1§ i‘ﬁlectromc Funds Lranst

uender in accordance with the notice prov151ons in S

dbomunpetis thefisapesiy e L AW

T T

cepted. If each Periodic Payment is applied as of its scheduled due date,

. Lender hold suct 1 fundst Borrower 1 yment tc
ithin 2 reasonable periodiof timeyLender shali.either apply suchsfunds or r
unds will be applied to the outstanding principal balance under the N
laim which Borrower might have now or in the future & der sh
1 the Note and this Security Instrument or performing the covenants and ¢
Payments or Proceeds. Except as otherwise deseribed in this Section 2,

applied in the following order of priority:

‘gage Insurance premiums to_bel paid’ by Lender to the Secretary or th
nthly mortgage insurance Bratnirmis;

xes, speeial assessmentsr,l,easehold payrneqts or ground rents, and fir

e Note;
1cipal of the Note and

. \
ote. l,j &
AL 1 oé

f

Note and this Security
1ey order; (c) certified
itution whose deposits

Note or at such other
.ender may return any
nt. Lender may accept

iereunder or prejudice to

Y such payments at the
n Lender need not pay
ing the Loan current. If
tn them to Borrower. If
: immediately prior to
relieve Borrower from
iements secured by this

payments accepted and
nonthly charge by the

lood and other hazard

nder the Note shal’l not

extend or postpone the due date, or change the amount of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
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. , 4170517012
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
- covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay 1 E ot charge Borrower for

holding and applying tl v bﬂ i 1s, unless Lender pays
Borrower interest on th pplica ;@ mﬁm: chh he . agreement is made in
writing or Applicable L i N ﬂTd Mﬁmm! -Borrower any interest
or earnings on the Fund s interest sha 1 on the Funds. Lender
shall give to Borrower, & nual accountm of the Funds as re ulre by RL A

If there is a su m II?H (él&%l‘;l/ as e%%eg ur% der sount to Borrower for the
excess funds in accordasc /1th RESPﬂiétlfjﬂlk@l@%ﬁfyaneﬂmcd@y!as deﬁneo ler RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to rmake up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify er as req ESPA TTOWeET ¢ pay to Lender the amount necessary to

make up the deficiency (in decordance with' RESPA, but in no more than 12 monthly payment;

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priotity over this/Security Instrument, leasehold payments or ground rents on the Property, if any,

and Community Association Dues, Fees,and Assessments, if any: To theextent that these items are Escrow Items, Borrower
shall pay them in the manner prov1ded in Section 3. i

Borrower shall promptly discharge any lien whxch LR pr'orlty over this Security Instriment unless Borrower: (a)
agrees in writing to the payment of the obligation seciizd by the liti 3.2 manner acceptable to Lefider, but only so long as
Borrower is performing h.agreement; (b) contestsithélien-in-goodfaith by, or defends againgst rcement of the lien in,
legal proceedings whic sader's opinion operztesto prewnt thelénforcement of the licn those proceedings are
pending, but only until edings are concluded;or {¢j-5Ecuiesd from the holder of the reement satisfactory to
Lender subordinating th Security Instrument LEi-enderdeterrnines that any pa erty is subject to a lien
which can attain priority ity Instrument, Lenuc' BECNE gwe Borrower a noti 1e lien. Within 10 days
of the date on which th Borrower shall satisty the len or takc onc ions set forth above in

this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

FHA Indiana Mortgage - 09/15
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly -
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not

" otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the unde f tQ - of the Property, if the

restoration or repair is ¢ % @nmmﬁi$\ B and restoration period,
Lender shall have the 1 ch ingd adhan opy spect such Property to
ensure the work has be ﬂbr m undertaken promptly.
Lender may disburse pi N F E !n gress payments as the
work is completed. Unl ];ﬂi%t ade in wrltm icable Law requires inicjest »aid on such insurance

proceeds, Lender shall not | ‘B&l&mﬁ zﬂmgﬁ%r& eds. Fees for public adjusters, or
other third parties, retained by Borrov&@aﬂgﬁ{lﬁ @ eﬁgifﬁh geBds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's securlty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proce lbe a order dforin S

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may necgotiate anc le the claim. The 30-day period will begi he notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to cxceed the amounts unpaid under/the Note or this Security Instrument, and (b) any
other of Borrower's rights (other right to any refund of | Lpremiums paid by Borrower) under all insurance
policies covering the Broperty, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property quitd$ayzamounts unpaid under the Note or this Security Instrument,
whether or not then due SRR YO

6. Occupancy. Bocrower shall occupy, esta{jlish, and use the?r;operty as Borrower's priricipal residence within 60

days after the execution »Security Instrument afG shallicotitinu e to-0ccupy the Property as B er's principal residence
for at least one year afte »of occupancy, unlessiEenderdetermines-that this requiremen use undue hardship for
the Borrower or unless « sircumstances existwiiicly are DeyONLy BOrrOWer's contrd

7. Preservatio e.and ‘Protectiondf (e Dr(-uexty, Inspecfions. T not destroy, damage or
impair the Property, allc deteriorate or conmitfhtiwaste on the Properts \aintain the Property in
order to prevent the Pro in, > letermined pursuant to

Section 5 that repair or restoration is not economlcally feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this

Security Instrument, in ty includes, but is not
limited to, entering the ] opa ange locks, replace orf:aa drain water from pipes,
eliminate building or ot m uﬂie Sll. it Although Lender may
take action under this St et do so. It is agreed that
Lender incurs no liabilit Néfi“ ﬁuﬁﬁflﬁfi&t‘)

Any amounts under this Sectign 9 shall become additionai dgbt Tower secured by this

Security Instrument. Th T [START EERYE N £ QMMslﬂfe 1t and shall be payable, with
such interest, upon notice from Lenderﬂf@rﬂ%@t@% rRe corder!

If this Security In§trument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written of L r amx rround 1 rrower acquires fee title to the
Property, the leasehold and the feg titlesshall not merge unless Lénden agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby assigned to and
shall be paid to Lender

If the Property|is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ¢cconomically feasible and Lender's security is not lessened. During such repair jand restoration period,
Lender shall have the right to hold Miscellaneous Proceeds ui nder has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall b undertaken promptly.
Lender may pay for the repairs and restoration in a single, drsburse’nent or in a series of progress payments as the work is

completed. Unless an agreenent is made in writing o Applicabils-Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not ‘equired to pay Bormwer any interesi-6r earnings on such Misg€llaneous Proceeds. If the
restoration or repair is 1 nomically feasible or Herlder'sssecurity waild be lessened, the Mi eous Proceeds shall be
applied to the sums sec his Security Instrurpent, wheiher-or aotithen due, with 5 any, paid to Borrower.
Such Miscellaneous Pr be applied in thecgides p‘rovided‘for in Section 2

In the event of [sstruction, or loss i i/ yaliie, ofithe Property, the M sceeds shall be applied
to the sums secured by | ment, whether or ot then due, with the cxt Borrower.

In the event of a struction, or loss in value of the Property in which the fair market value of the

Property immediately before the part1a1 takrng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within

FHA Indiana Mortgage - 09/15
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30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
11. Borrower Mot Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortiz ot y y grante ower or any Successor
in Interest of Borrower 78 EU?“mm ;s; ¢ st of Borrower. Lender
shall not be required to oceedings against any Successor 1n Interest of Bor use to extend time for
payment or otherwise m # NM@FE&I@M Tufhcnty f any demand made by
the original Borrower os cEessorsl cstof er LGg 1g any right or remedy
including, without lim i m §1 f payment !rom thifﬁ ersons, enti Q :cessors in Interest of
Borrower or in amounts less than omﬁ ﬁiﬁ&ﬁﬁ&&i 2y ﬁs de%fc sise of any right or remedy.

12. Joint and Several Liabilﬂlﬁlsﬂlﬁﬁ;@ﬁliﬂ@ﬁkﬁﬁ@ﬁdﬂlﬁh. Borrower covenants and agrees that

Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (2) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with tegard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to suchrelease in writing. The co nis and agrecments of this Security Instrument shall
bind (excépt as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrowdryvics fas ‘ser,vices performed in connection with Borrower's default,
for the purpose of protecting lender's interest in the Praferty andwichits under this Security Instrufment, including, but not
limited to, attorneys' fe ywoperty inspection and Salfation fees. énéer may collect fees and ges authorized by the
Secretary. Lender may wge fees that are expressly prohibited #by-this Security Instrus by Applicable Law.

If the Loan is s faw which sets maximumyloanrcharges;and that law is fin sted so that the interest
or other loan charges c« be collected in cénnecl;'on withl the'Loan exceed the 1its, then: (a) any such
loan charge shall be rec Oy ot | (b) any sums already
collected from Borrow o y choose to make this
refund by reducing the principal owed undes the Note or by makin g-a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
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actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

17. Transfer of the P Bemneficial Tt im Borr 3N this Section 17, "Interest in the
Property” means any | i { in-the Propeity,-includigg, se beneficial interests
transferred in a bond fi B@@“meﬂ@cl(Sc v intent of which is the
transfer of title by Bort i .1te to a purchaser

If all or any pa r @1 eEin@IAhz‘s rrower is not a natural
person and a beneficial 7 orrower 1s so or transferred) without Lender's prior writte at, Lender may require
immediate payment in Tm&)@ﬁum;s' th@rpmpcmytm;f O 1l not be exercised by
Lender if such exercise i prohibited

A ﬁJ ii ® L
If Lender exercises this option, glve Qorrow‘e:)yngce otoaccqerzglon The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums

secured by this Security Instrument. If Borrower f y thes s prior to iration of this period, Lender may
invoke any remedies permitted by this)Securitylnstrument withoutfarther notice offdémand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a moxtg Those conditions are that Borrower: (@) | lef all sums which then would be
due under this Security [nstrument and the Note as if no acceleration had occurred; (b) eures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Insttument, including, but not limited to, reasonable
attorneys' fees, property inspectio 1 valuation fees, and otherfees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as-ender may reasonably require to assure
that Lender’s interest in the Property and rights under this;Security Instrument, and Borrower's obligation to pay the sums

secured by this Security Instrument, shall continue unckmr g dowﬁvq-r, Lender is not required to rcinstate if: (i) Lender has
accepted reinstatement after the commencement of foreClosure proueedmgs within two years iprmediately preceding the
commencement of a cu { losure proceedlngs - ,11) teinstatemestewill preclude foreclosure ifferent grounds in the
future, or (iii) reinstate ill adversely affect a8 prl()rlty ofithe llen created by this See strument. Lender may
require that Borrower p \staternent sums and €xpensessimorie or more of the Tollov as selected by Lender:
(a) cash; (b) money orc ied check, bank Gagcks 11eaSurer's oheck or cashier's ded any such check is
drawn upon an instituti its arc insured by t’kal agency, instrument r (d) Electronic Funds
Transfer. Upon reinstate this Security Tnstrument and obligations [ remain fully effective

s,

as if no acceleration had occurred. However, this right to reinstate shall not apply’in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the

FHA Indiana Mortgage - 09/15
= 19372.15 Page 8 of 11



. 4170517012
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,

other flammable or toxi
formaldehyde, and radi
Property is located that
action, remedial action,
condition that can caus:

Borrower shal

- Pusumentds,
&mdﬁl"‘ﬁ“ﬂﬂmﬁﬂ

containing asbestos or
jurisdiction where the
"includes any response
al Condition" means a

rardous Substances, or

T‘éfé DI IHE POBCERHE,

ety () e i aibiei €1 oty iteeorider! (b) whic

.ue to the presence, use, or release of a Hazardous Substance, creates ¢

threaten to release any
anything affecting the P
Condition, or (c) whicl

ow anyone else to do,
ates an Environmental
indition that adversely

affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Sul s that g Vv 1ec 0, be approg rnormal residential uses and to
maintenance of the Property (includinggbut not limited to, hazardous substances in consumer products).

Borrower shall promptly. oive Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency rivate party involving the Property and any, Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substanc liadversely affects the val hé Property. If Borrower learns, or is notified by any

y Hazardous Substance
is in accordance with
1l Cleanup.

r authority, or any private party, that any removal or other remediation of
necessary, Borrower shall pmﬁ;\m"{y”&.ke all necessary remedial act
1g herein shall create azg ¢ Lender for an Environment

governmental or regulaf
affecting the Property
Environmental Law. Ng

NON-UNIFOF ENANTS. Borroweraﬁd Lender ﬁlrflm‘-,,izavenant and agree as

22. Accelerati medies. Lender sha];. gwe notice=to Bbrrﬂwer prior to accele following Borrower's
breach of any covenan wentin this Secuuty Jnsicument (bufnot prior to ol ider Section 17 unless
Applicable Law provic ). The notice sha}l speflfv {ay thedefault b 2 2d to cure the default;
(c) a date, not less tha the date the nofme wg,f A *\-vts‘”Borrower It must be cured; and
(d) that failure to cur >re the date spaeified in the notice eleration of the sums
secured by this Secur € P perty. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

.

4170517012

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

wer and recorded with it.

- BORROWER%’I‘RIC J RENK - DATE -

[Space Below This Line For Acknowledgment]

STATE OF _/INO1/

COUNTY OF LA

Docum

ent is

Before me the d, a notary public for (& C of _ND AN A
personally appeared Nﬁi Q !
AT e ¢ i * »
and acknowledged the ¢ cution of thiS KAt is\s QALY Co. & 2o/
r = " f
—— y D | s - -
A, RILY( 7. JONES Notary Pub h j
ss\“a' "o""eN ot ;'tibllé. S ! Indiana I
H : E ake C Rty 1 ! A v
%: | SEAL ,"g nmission # 671 My Commission EXpirés: & ?/j’?‘ >3
"o'ﬂoumh & Commission Expires County of Residenct LARE
“iia 1Qust 20, 207
D
MORTGAGE LOAN O [ GREGORY RAY
NATIONWIDE MORT "ENSING SYSTEM JDENTIFICATION 11207342
MORTGAGE LOAN O MPANY v AL & INVESTME
NATIONWIDE MORT SYSTEM ANY M’m‘?‘ 'RY IDENTIFICA R 3317
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I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.

Signature of Declarant

This instrument was prepared by:
TERA GALE

VILLAGE CAPITAL &
2863 ST. ROSE PA
HENDERSON, NV 8905
(888) 330-6597
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Exhibit “A” - Legal Description

LOTS 14, 15 AND 16, BLOCK 5, BLACK OAK GARDENS SUBDIVISION, AS SHOWN IN PLAT BOOK 21, PAGE 14, LAKE
'COUNTY, INDIANA.

PARCEL ID: 45-07-24-131-015.000-003

Commonly known as:2954 Gerry Street, Gary, IN 46406




