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ASSIGCNMENT OF EENTS

THIS ASSIGNMENT OF RENTS d June 27, 2017, de and executed between AGUSTIN CORTES
OLIVARES and YOLANDA C. CORTES, HUSBAND AND WIFE, whose address is 521 165TH STREET,
HAMMOND, IN 46324-1308 (referred to below &s m "?"‘,"‘9 and FIRST MIDWEST BANK, whose address is
ONE PIERCE PLACE, SUITE 1500, ITASCA, IL oG} feired to below as “Lender”)

ASSIGNMENT. For val nsideration, Gr_ ns, grants o security interest in, and

conveys to Lender all ‘s right, title,“and.Jntevestii’ and to the R the following described

Property located in LAF tate of Indiana/]]\ 1% , )
See Exhibit "A", w ¢ o jage as if fully set forth
herein. '

This is not homestead property.

The Property or its address is commonly known as 1048 .MULBERRY STREET #50, HAMIMOND, IN
46324-1624. The Property tax identification number is 45-07-07-177-012.000-023.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a

2S -
(2% 33/
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revolving line of credlt which obligates.Lender to make future obligations and advances to Grantor up to a
maximum amount of $37,500.00 so long as Grantor complles W|th -aii the terms. of .the Credit Agreement. -
Such future obligations and advances, and the interest thereon, are secured by ‘this *Asmgnment whether such
obligations and advances arise under the Credit Agreement, this Assignment or otherwise. This Assignment
also secures all modifications, extensions and renewals of the Credit Agreement, the Assignment or any other
amounts expended by Lender on Grantor's behalf as provided for in the Assignment. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Assignment secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate batance

THIS ASSIGNMENT IS e m@ El D (2) PERFORMANCE
OF ANY AND ALL OBL OF GR » THIS T, AND THE RELATED
DOCUMENTS. THSS A1 YTV Ry ' 1o

PAYMENT AND PERFO Except as otherwisg proyided in this Assignmgen ny Related Documents,
Grantor shall pay to Lendé Tlmsuﬁmaam&m: miﬂ%ﬁﬁrﬂdﬂﬁﬂ%é}fu >me due, and shall strictly

perform all of Grantor's obligations ghderftais AsEitng Uplessand patll Lender execcises its right to collect
the Rents as provided below and so long as there is no défault under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constit Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONE AND'"WARRANTIES. Grantor warrant

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosedto and accepted by Lenderin writing :

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender. .

No Prior Assignmer rantor has not prexiowsly assigned-or conveyed the Rents to any other person by
any instrument now o] :
No Further Transfe ror will not selt) assign;-encumber, or otherwi se of any of Grantor's
rights in the Rents ¢ rqided in thisSASSIgnments
" LENDER'S RIGHT TO COLLECT RENTS!™{ender shall at any time, and even
though no default sha u ¢ 2 the Rents. For this

purpose, Lender is hereby glven and granted the followmg nghts powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property. :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.
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"~ Compliance. with Laws.
.. State. of Indiana and also all other laws,
governmental agencies affecting the Property.

‘rules,. orders;” ordinances—:and--requireménts- -of «all:gthet:

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms_
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor' s name, to rent and manage the Property, including the collection and
appllcatlon of Rents. :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

pe requirea to ao
! onelod ) ﬁ Fi2hy o (N
NQT FIC JA !
M costs and expensés mcurre ender in con ith the Property shall be

’FhlSTE(IwnlelnthsthBi \ ts. Lender, in its sole

s or things, and the fact
10t require Lender to do

No Requirement to
that Lender shall h¢
any other specific &

APPLICATION OF REN
for Grantor's account }

Lender may do any and all things to- execute .and..comply. with the laws.of .the. .- -

discretion, shall determint the applicatio é_% aII & B1rece|ve(§ﬁi it howL r, any such Rents received

by Lender which are b applied Iié ? ge(;% 5\ %b applied the Indebtedness. All

expenditures made by |.ender under thl_s ASS|gnment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by tf ssign shall ayable and, with interest at the Credit

Agreement rate from date of expenditure until paid.

FULL PERFORMANCE. If Grar pays all of the Indebtedness wh and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Related Documents,

Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment jand suitable statements

of termination of any financing ment on file evidel ender's security interest in the Rents and the

Property. Any termina;

LENDER'S EXPENDITUE
encumbrances, and ot
repairs to the Property
affect Lender's interest
action that Lender beli
Lender for such purpos
incurred or paid by Ler
Indebtedness and, at |

1 fee required by law shall be paid by Grantor, if permitted |

~

If Grantor fails (A) ovgep the Property free of all tax
aims, (B) to prowiggiany redtired insurance on th
der may do so=ifiany=action\6fproceeding is comyr
operty, thenzLenderon-Granter's behalf m
& appropriate T0 protect’ Lender's interes
r interest“at the-rate charged ur.
" repaymentiyiGrantor. Al
N a

applicable law.

liens, security interests,
perty, or (C) to make
ed that would materially
10t required to, take any
ises incurred or paid by
.greement from the date
ill become a part of the
d to the balance of the

Credit Agreement and be apportioned among and be payable with any installment payments to become due :
during either (1) the term of any applicable insurance policy; or - (2) the remaining term of the Credit
Agreement; or {C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

EVENTS OF DEFAULT. Grantor will be in default under this Assignment if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral -or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the



Loan No: 4999967131

ASSIGNMENT OF RENTS
(Continued)

use of funds or the dwelling for prohibited purposes.

"RIGHTS AND REMEDIES ON DEFAULT.

rights or remedies provided by law:

Accelerate Indebtedness.

Upon the occurrence of any Event of Default and at any time
thereafter; Lender may exercise any one or more of the following rights and remedies, in addition to any other -

Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable including any prepayment penalty that Grantor would be

required to pay.

Collect Rents.

Lender shall have the right, without notice to Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

.Lender's costs, against the Indebtedness.

provided for in the Lender’s Right to Receive and Collect Rents Sectlon above.

by Lender, then Gr:
received in paymer
Payments by tenan
for which the paym
exercise its rights u

Appoint Receiver.

part of the Property

preceding foreclosu
above the cost of
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any appeal. Whethasia®not any coupt
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In furtherance of this right, Lender shall have all the rights -

If the Rents are collected

£

%

to endorse instruments
d collect the proceeds.
| satisfy the obligations
'd existed. Lender may
:ceiver.

yossession of all or any
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signment or the Note or
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time for the proteciion of its interest or the enforcement of iis righis shall become a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the date of the
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject
to any limits under applicable law, Lender's attorneys' fees ‘and Lender’s legal expenses whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appllcable
law. Grantor also will pay any court costs, in addition to all other sums prowded by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment.
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Caption Headmgs Caption headings in this Assignment are: for convenience purposes only and are not to-

“::be used to.interpret-or define the provisions of this Assignment.-:-. .~ -=.7ar o 2atinn oo 2

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its confiicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
. provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Credit Agreement and this
Assignment has been applied for, considered, approved and made, and all necessary loan documents have
been accepted by Lender in the State of lllinois.

Choice of Venue. Y Grantor agrees ﬁ ne ¥ Jdbmit to the jurisdiction
of the courts of CO S Dﬂ

Joint and Several L @{f FFTQI* idk e joint and several, and
all references to Gr shall mean each and every Gran S means the 1 Grantor signing below
is responsible for all ob/ioaThdinkhisssigamentis the property of

Merger. There shell he no méler biathe ﬁﬂ&ﬂt}f&&ﬂﬂl‘d@!by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender

Interpretation. (1) In all cases where there lis more tHan one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the /plural \where the context and

construction so require. (2)». If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, llender may sue any one
-or more of the Grantors. Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not.be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only They are not to be used to interpret or define the
provisions of this Assignment.
No Waiver by Len Jrantor understapds//Lender wiitinot give up anvy Lender's rights under this
"Assignment unless ar does so in writilig: The=fact fthat Lender delays ¢ ts to exercise any right
- will not-mean that ! given up #hat right=—If/Lender does = ting to give up one of
Lender's rights, th: t_mean Grantpawuitnoihave to comply >ther provisions of this
Assignment. Gran rstands that ifeéendensdoes consent it hat does not mean that
Grantor will not h der's CONSent agam 11 the u again. Grantor further

understands that jLJOL oeCause wLeiuei Consents to one or more 6i Giaiiilor s requests, that does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment,
demand for payment, protest, and notice of dishonor. :

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
- United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any person may change his or her address for notices
- under this Assignment by giving formal written notice to the other person or persons, specifying that the
purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as ‘the.
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same are renounced by Lender.

Severability. If a court finds that any provision of this Assignment is not valid or should not be enforced,

that fact by itseif will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a

court will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may
" be found to be invalid or unenforceable. '

Successors and‘Assig'n's. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness. ’ ‘

Time is of the Essel it.
DEFINITIONS. The foll

Assignment. The
RENTS may be ame
this ASSIGNMENT

o Idoe e ks e
2 MOTOEEICEALL .
ETHISTGE et is the property of
orrower IRe i RGUETPUHTRR<UHHATES fand YOL.

e words "Credit Agreement” mean the credit agreement d:

Assignment:

this ASSIGNMENT OF
| schedules attached to

IDA C. CORTES.
d June.27, 2017, with

Borrower. The word

Credit Agreemenf.

credit limit of $37,500.00 m_ Gr Lender saether with all renewals of,” extensions of,
modifications of, refinancings©f; consolidations of, and.substitutions for the promissory note or agreement.
Event of Default. e W s "Event of Dafault" rmean any of the events of defaultset forth in this
Assignment in the default section of this Assignmen

Grantor. The word "Grantor® means AGUSTIN CORTES OLIVARES and YOLANDA C. CORTES.
Indebtedness. The word “indebtedness" ineans allyprincipal, inteiest, and other amounts, costs and

expenses payable

extensions of, modi

Documents and ar
expenses incurred
limited to, attorney
amounts as provide

Lender. The worc
"successors or assi

der the Credit AgreementuoryRelated Documents, togett
itions of, consolidatiofic \aF-andssubstitutions for the Cr

“amounts expended gr®advanced by Lender to dischs:

:r to enforce Gfantor’s [ebligatiens under this
sts of collection and-costs of foreclosure, +
nment. -

FIRST MIBYEST BANK, its st

with all renewals of,

¢ Agreement or Related-

rantor's obligations or
ent, including, but not
with interest on such

assigns. The words
1e Credit Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment. :

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

'Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and

under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS‘

‘m
i

"L ALY

T w’ 3)..;.’3/‘

STATE OF M
‘county oF \ LY. ©

lTocumcnt 1S

“NOT OFFICIAL!

ThiDINVRLALACKNOWEEDSMENT of

.. the Lake County Recofder!
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me known to be thi
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and purposes therein mes

Given under my hand a
By K; L_QQ ) \.

Notary Public in and fo
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L “OFFICIAL SEAL © - :‘
KELLIE N, TAILLON
NOTARV PUBLIC INDIANA
LAKECOUNTY- , .
1an Expires .luiy25 2020:

CORTES OLIVARES, to
IENT OF RENTS, and
t and deed, for the uses
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I hg igg'![ X g

county of | a X0 o | )

- - QFFICIAL SEAL” 7.

KELLIE N, TAILLON

* NOTARY PUBLIC - INDIANA
LAKE COUNTY

g M,mm Exmes July 25, 2020

On this day before me, the undersigned Notary Public, personally appeared YOLANDA C. CORTES, to me
known to be the individual described in and-who-executed the ASSIGNMENT OF RENTS, and acknowledged
that he or she signed tl free_and volunt: A( the uses.and purposes

therein mentioned. Doclgnent 1s 1
Given under my hand a | AE’ . , 20 \_7 .
By t J- ] 2 -

Notary Public in and for s State of BEENGNGIOUN Y iRasminkeih expires 4\ !QS 4 5600
E 7 22X IR B
& Wil ST ' :;. :ﬁ:} % ]

158 Al S S
S "}:’!’ﬂ\ '
| affirm, under the penalties for perjury, that have taken'reagonable care to redact each Social Security
number’in this document, unless.iequired by law ( e [ Y ). ‘
. 4 U—‘—LU-U r
\\35{3{1 :, :ﬁ.{‘é" &
This ASSIGNMENT OF S was prepared by_%:f : Fmsm&%’EST BANK v on S ]
= '. L -: ! o a0

. A , ) :
OB fievi ¢ IR s e«scp ¥
T T s W Lk e NS T




EXHIBIT A

SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:

THE EAST HALF OF LOT 1, BLOCK 2, COLUMBIA GARDENS ADDITION IN
THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 15, PAGE 2, IN
LAKE COUNTY, INDIANA. - : i

" PPN: 45-07-07-177-012.000-023
AGUSTIN CORTES OLIVARES

'ASSIGNMENT OF
TR TR




