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Ay ASSIGNMENT OF RENTS ol TV
THIS ASSIGNMENT OF ﬁEl\ lated Ju 27, Z( is ma and executed between AGUSTIN

CORTES-OLIVARES and YOLANDA C. CORTES, HUSBAND AND WIFE, whose address|is 521 165TH STREET,
HAMMOND, IN' 46324-1308 (referred to below \x xr ) and FIRST MIDWEST BANK, whose address is
ONE PIERCE PLACE, SU{ 1500 ITASCA, IL %@4”'- (re %ﬁ to below as "Lend

"‘IA

ASSIGNMENT. For va nsideration, Grqptor hiereby aSSIgns grants a co security interest in, and
conveys to Lender all ‘s right, title, /and -nterest m and to the R the following described
Property located in LAI ate of Indlanaf/&,t)u '\Jlm*

See EXHIBIT "A", i d ssignment as if fully set

forth herein.

The Property or its address is commornly known as 2718 162ND PLACE, HAMNMOND, IN 46323-1067. The
Property tax identification number is 45-07-04-333-006.000-023.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a

2§ -
| 7623837

-
e
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maximum amount of $31, 500 00 so long as Grantor complies with all the terms of the Credit Agreement.

Such future obligations and ‘advances, and the mterest thereon, are secured by this Assignment ‘whether such- -

obligations and advances arise under the Credit Agreement this Assignment or otherwise. This Assignment
also secures all modifications, exténsions and renewals of the Credit Agreement, the Assignment or any other
amounts  expended by Lender;on Grantor's behalf as provided for in the Assignment. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Assignment secures the balance
outstandmg under the Credit Agreement from time to time from zero up to the Credlt Limit as provided in the
Credit Agreement and any intermediate balance.

THIS ASSIGNMENT IS
OF ANY AND ALL OBL
DOCUMENTS. THIS A

PAYMENT AND PERFO
Grantor shall pay to Le
perform all of Grantor's
the Rents as provided he
possession and contro
granting of the right to

D BRI et

& ,mounts secured by this Assignment as the,

oo Rt AR Nag E R ER U PSR R Lo
/ and sqlpaoaaiereis e ¥s Mieungeithip IAssignn.

f and operate and manage the” Property and collect the
llect the Rents shall not constitute Lender's consent to the

D (2) PERFORMANCE
T, AND THE RELATED
IMS:

1y Related Documents,
due, and shall strictly
cises its right to collect

.. Grantor may remain in

nts, provided that the

2 of cash collateral in a
bankruptcy proceeding. ’

GRANTOR'S REPRESENTATIONS'AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled.to receive the Rents free and clear of all-sights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in iting :

Right to Assign. Grantor has ull right, power and rity to enter into this

signment and to assign
and convey the Rents to Lender. ’

No Prior Assignment. Grantor has not previgiSiy. sssigned or conveyed the Rer
any instrument now in ce.

to any other person. by

No Further Transfe antor will not sel' osslgn encumber, or other\ ,- se of any of Grantor's

rights in the Rents ¢ vided in this Assigniment

LENDER'S RIGHT TO | 1) COLLECT RENTS~ < Lender shall hav
though no default sha nder this ASsignment, to
purpose, Lender is hereby ¢ T | IS

at any time, and even
> the Rents. For this

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants.or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
contlnumg costs and expenses of malntalnmg the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premlums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to ‘execute and comply with the laws of the
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State of Indiana and also all other laws, rules, orders;- ordlnances and requ"ements-of aII -other-~ . -

. governmental agencies affecting the Property. . . i

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to I 1 ired | f.the f i s or things, and the fact
that Lender shall h: o more of the foregging & not require Lender to do
any other speclfic Doécumentis

APPLICATION OF REN : N@ﬂér@ FIQT&L[ N ith the Property shall be
uch cosis

for Grantor's account Lender may-pay s expenses from th ts. Lender, in its sole
discretion, shall deterrr Tﬂnisamooimxent al ﬂﬂmts btyt,(hf ver, any such Rents received
by Lender which are nt applled sex(ﬂi ﬁpg\ applied to the Indebtedness. All
expenditures made by ider under |s ssngnment and’ o re|m urse from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Credit
-Agreement rate from date of ex ture 1

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grarnit inder this Assignment, the Cradit / nt, and the Related Documents,
Lender shall execute and deliver to.Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Property. Any termination fee ired'by law shall be paid by Grantor, if permitted by applicable law.

LENDER'’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and ott claims, (B) to providevanyXiesuired insurance on the Property, or (C) to make
repairs to the Property then Lender may do so.4i;any actieri-or proceeding is commenced that would materially

affect Lender's interes the Property, then:lender=on-Graftor's behalf may, but 1ot required to, take any
action that Lender beli ) appropriate-to: protect-Lender's interests. Afl 1Ises incurred or paid by
Lender for such purpo: en bear interest at the ratejcharged under th \greement from the date
incurred or paid by Lei tate of repayragntoveGrantor. All such rill become a part of the
Indebtedness and, at | nowill. (A)  be‘paiable on demand 3d to the balance of the
Credit Agreement and N a iyments to become due

during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled. on account
of any default. Any such action by Lender shall not be construed as curlng the default so as to bar Lender
from any remedy that it otherwise would have had.

EVENTS OF DEFAULT. Grantor will be in default under this Assignment if any of the following happen: (A) -
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for. example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the hoider of another lien, or the
use of funds or the dwelling for prohibited purposes. :
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RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter; -Lender may exercise any one or more of the following rights and remedles in addition to any-other
nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option ‘without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
" Lender's costs, against the Indebtedness.. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected .
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the ngme of Grantor and to negatiate the same and collect the proceeds.

Payments by tenan
for which the paym
exercise its rights u

Appoint Receiver. |
part of the Proper
preceding foreclosu

above the cost of f

permitted by law.
value of the Properi
disqualify a person 1

Other Remedies. Le
by law.

Election of Remedie
together. An elect
remedy. If Lende
Assignment, after G

Grantor in default and

‘Attorneys’ Fees; E;
Assignment, Lende
attorneys’' fees at tr
not prohibited by la
time for the prote
Indebtedness payab
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terest or the enforcement of it<

]

satisfy the obligations
d existed. Lender may
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ly the proceeds, over and
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vy be exercised alone or
from using any other
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lved, and to the extent
n-are necessary at any
)yecome a part of the
te from the date of the

expenditure until repaid. Expenses covered by this paragraph include, w1thout limitation, however subject
to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not
there is a lawstit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
. services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable
‘law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS.  The following miscellaneous 'provisions are a part of this Assignment:

Amendments. - What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment.

Caption Headings. Caption‘headings in-this Assignment are for convenience purposes only and are not to
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.be used to. lnterpret or. define the provisions of this Assngnment,‘;, DA Fien LM TS Gl wrde HESE s it L r Bl )

Governmg Law. W|th respect to procedural matters relatéd to the perfection ‘and enforcement of Lender’'s
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Credit Agreement and this
Assignment has been applied for, considered, approved and made, and all necessary loan documents have
" been accepted by Lender in the State of lllinois. -

Choice of Venue. If il i [ uit, G Lender’ ubmit to the jurisdiction
of the courts of CC at mn0|s :

_ ocument 1S .
Joint and Several L | .gat|ons Grantor under this Assigns )e joint and several, and
all references to Gi f Nr@ @FFFGIA{T‘ 3 1 Grantor signing below
is responsible for a gations in this ASS|gnment

Merger. There shall 1 .;I %Q%‘FW%&E&? Sl‘gsBEé"(Pé?ﬂé‘&Yb? fh. Assignment with any other .
interest or estate in’ the Propert\hﬁ lrakﬁﬂoﬂlht}bkﬁﬁbsrd‘mﬂit of Lenderin any capacity, without
the written consent of Lender.

Interpretation. (1) Inall ¢ vher: 10re ne Bori Grantor, then all words used in
this Assignment in the singdlar shall be deemed to have been used in the plural where the context and
construction so require. (& If more than one person signs this Assignment as "Grantor," the obligations

of each Grantor are joint and.several. This means that if Lender brings a lawsuit, l.ender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
" in this Assighment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment. :

No Waiver by Lendc Grantor understanda,kehder vt not give up any of Lender's rights under this

Assignment unless Lender<does so in writing. The factthat Lender delays ts to exercise any right
will not mean that fer has given up =Haat right= Ifikender does agree i iting to give up one of
Lender's rights, th [ mean Graptor will-hiot have to comply wi other provisions of this
Assignment. Gran derstands thatifikLender,does consent z ‘hat does not mean that
Grantor will not F Lender's congenilagam>if the situat again. - Grantor further
understands that jt der CONSENLS to one or more of sts, that does not mean

Lender will be requirea wo Coiiseint 1o any o1 Oufantor § Tutuié requests. aiainior waives presentment,
demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any person may change his or her address for notices
under this Assignment by giving formal written notice to the other person or persons, specifying that the
_purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otherwise ‘provided or required by law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thls
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.
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.Severability.

If a court fmds that any provision of this Assignment is not vahd or should not be enforced,
that fact by itself will not mean that the rest of this Assignment will not be valid or-enforced. ‘Therefore, a

court will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may
be found to be invalid or unenforceable.

Successors and Assigns.

'Subject to any limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

" assigns.
notice to Grantor,

If ownership of the Property becomes vested in a person other than Grantor, Lender, without

may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
- Assignment or liability under the Indebtedness.

Time'is of the Essence. Time is of the essence in the performance of this Assignment.
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Assignment:

this ASSIGNMENT OF
1 schedules attached to
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ted June 27, 2017, with
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. CORTES.

Ir amounts, costs and'-
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Agreement or Related
rantor's obligations or
including, but not
with interest on such

assigns. The words
1e Credit Agreement.

d to all the Property as

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness. - :

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such Ieases
and to receive and collect payment and proceeds thereunder.

EWal
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT:~ THIS™ ~
DOCUMENT IS EXECUTED ON JUNE 27, 2017.

“Document is
- _'NOT OFFICIAL' ST
o Thlmwuﬂemq&uawpiaww B -
DU TN the Lake County Recorder! -
sTate oF Tl 0Id o

B NOTARY PUBLIC - INDIANA

@ ~LAKE COUNTY
county o | g K | (A

m. Expires July 25, 2020 -

On this day before me, the undersigned Neotary Public, personally appeared AGUSTIN CORTES-OLIVARES, to
me known to be the individual-described -in and who executed the ASSIGNMENT OF RENTS, and

acknowledged that he or she signed the Asmgnmep};\xﬂgm r her free and voluntary act and deed, for the uses
and purposes therein mentioned. A CP
7 20\ 1.

Given under rhy hand a »{ficial seal this _

o~k % I g _
By . \ 4 (A— R Res i . y N
:/L s '_,_-' .
. e - . Ve, -\ \ 4\» _“"
Notary Public in and fo J \ r‘m \"ﬂVIy commissi M
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" INDIVIDUAL ACKNOWLEDGMENT

STATE OF | j_'ndu and

KELLIEN TAILLON
. NOTARY PUBLIC - INDIANA

4 uycm Expres July 25, 2020

COUNTY OF L Q KQ

On this day before me, -the undersigned Notary Public, personally appeared YOLANDA C. CORTES, to me
known to be the individual described in and who executed tha ASSIGNMENT OF RENTS, and acknowledged
that he or she signed tt the uses and purposes
therein mentioned.

Given under my hand al

m'_; J:aw
GSGS ES .*z,L ’91-*3'3 i

| affirm, under the penalties for perjury, that have taken reasonable care to redact each Social Security
number in this document, unless.iequired by law (  / e J

\L_LU

AL}

:Zm
This ASSIGNMENT OF RENTS. w & prepared \j f F'RS] M@NEST BANK -

-

i»v‘-' A oA A o ohed

PJeﬂ- Sv:-f”r",&\“\,j:“f\é/', 0143

k-_, LA : R il ! N




- W

EXHIBIT A
SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:
LOT 18, BLOCK. 4, FRANK HAMMOND'S ADDITION TO THE CITY OF
HAMMOND, AS SHOWN IN PLAT BOOK 17, PAGE 19, IN LAKE COUNTY,
INDIANA.
PPN: 45-07-04-333-006.000-023

AGUSTIN CORTES-OLIVARES AND YOLANDA CORTES

2718 162ND PLACE, HAMMOND IN 46323




