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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST.

THIS MORTGAGE ("Security Instrument") is made on  6-1-2017 , between the Mortgagor,
CAREN SCHRANZ AND KAREN RITTWAGE, AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP

(herein "Borrower"), ar gt Document 18

lllia a i i on organized and
existing under the laws 1] ' addre

scribed in

WHEREAS, Borrowes ndebte to Liﬂ ai ﬁ 1
pare raph e County Recorder!
m? gg Egll mdebtedness due and to become due under the terms and conditions of the LOANLINER
quity Flan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same
day as this Mortgage, - I"mot mend extens I renewals thereof (herein "Credit
Agreement”). Lender has'agreed to make advances o Borrower under the terms of the Credit Agreement,
which advances will be ‘of a revolving nature and may be made, repaid, and remade from time to time.
Borrower and |Lender contemplate a series of advances to be secured ! s/Mortoage. The total outstanding

principal balance owing at any one time under the Credit Agreement (notincluding finance charges thereon at a
rate which may vary from time to time, and any other charges and collection costs which may be owing from
time to time under the Credit Agreement) shall not exczed

Two Hundred Seventy. ‘housand dollar(s) and Zero cents
($275,000.00 ) That sum is referred r HBkEIn, as the Maximum Principal Balance and referred to in
the Credit Agrecment as the Credit lelt. 1 : % btedness under the Credil’Agreement, if not sooner
paid, is due and payable 30 yearss

(2) The payment other'sums advanced Srewith to protec' > ity of this Mortgage, with
finance charge > at a rate which & ¢ i it Ag t.

(3) The performar svenants and agreements \of 1
BORROWER mortoage, gran? %ﬁ% \ ribed property located in
the County of N :
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THE SOUTH 42.50 FEET (MEASURED AT RIGHT ANGLES) OF LOT D IN THE GATES OF ST. JOHN, UNIT 1E,
ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK 107, PAGE 91, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Luriecument 1s

which has the address ¢ b , N '
eet) '
ST. JOHN Indiana b erty Address");

@7 This Document is the pl‘&“ﬁﬁ‘i‘ty of

TOGETHER with all the lmpir:g\l/emen n%vp o(r)}ilereg{er e?e%gg on Elé property,»and all easements, rights,
appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of t foregoi* togeth 1d/ property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafier referred io.as the "Property:

Complete if applicable: .
This Property is part of 2 condomiis project known as

This Property inciudes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This Property is in a Plarined Unit Development knowm&as

Borrower covenar ver is lawfully sSiZeeSiipeiestate hereby con 1s the right to grant and
convey the Property, ar erty 1§ unencumbt-*-. edHexcept for encumt rd. Borrower covenants
that Borrower warrants yenerally the title to the Property ag 1d demands, subject to

encumbrances-of recor«

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection costs
as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower
to pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit
Agreement, until all sums secured by this Mortgage are paid in full, a sum (herein "Funds") equal to one-twelith of the
yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance and flood insurance, if applicable, all as reasonably estimated initially and from time
to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
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assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be requnred to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of appllcatlon as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable faw provides -“---«r" all payments received by Lender under
the Credit Agreement ¢ 1t of amounts payable to

hereof shall be applied ky
Lender by Borrower u ﬂ m 5 s finance charges, other
charges and collection and thi m }nlﬁer the & ant.

4. Prior Mortga ofergshgll ps f Borrower's obligations
under any mortgage, f ,Nmmmm which™ rity over this Mortgage,

including Borrower's « lt{. mcﬁ paym ents when j‘.e Exce| t to the ‘f > t any such charges or
impositions are to be m: t : to be paldt all taxttra\s
assessments and other charges, fi t whlch v attain a priority over this
~ Mortgage, and leaseh¢ ,;aymentsnm?gm‘l‘m\smgiéw*%é&& r‘any demand by Lender, Borrower shall
exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wi term "extended coverage," floods and such other hazards as

Lender may require a in such amounts and for such periods s Lend may require. Unless Lender in writing
requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not less than that

necessary to comply with any co rance percentage stipulated in the he urance policy, and the amount of
coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over
this Mortgage.

The insurance carrier, providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All.insurance policies and rengwals thereof shall be in
a form acceptable to |.ender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the p0|l(‘!\.§ gndienewals thereof, subject to the [terms of any mortgage,
deed of trust or other sacurity agreement with a liepd@tieh-h2sighicrity over this Mortgage.

In the event of loss, Borrower shall give pptipt notice tothe insurance carrier and’Lender. Lender may make
proof of loss if not mad rptly by Borrower. Atinsurange=procesds are hereby assigne -ender and shall be paid
to Lender to the exten sums secured by this-Morigage, subject to the terms of rtgage, deed of trust or
security agreement wit hich has priority over thissMortgage. Unless Lendet ower otherwise agree in
writing, insurance proc > applied to restorelerrepainthe Property, if it is / feasible to do so.

If the Property is ~Borrower, or ifBottgnssidils to respong n 30 days from the date
notice is mailed by Ler that the insurancé carrier offers to set urance benefits, Lender
is authorized to collec 5 , oration or repair of the

Property or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit lmpalrment or deterioration of the -
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit dev- elopment, the by-laws and
regulations of the condominium or planned unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. Any amounts disbursed
by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credit Agreement,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from
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Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any
expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is
subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereudnder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors int. and Several ...u.,...., /enants and agreements
herein contained shall EW e s and assigns of Lender
and Borrower, subject paragrap Ereof. covena G nts of Borrower shall be
joint and several. Any T K lit Agreement, (a) is co-
signing this Mortgage N ﬂt m ﬁMAﬁm& erty to Lender under the
terms of this Mortgage ersi?) lly liable under the redit Agreement or unger lortgage, and (c) agrees
that Lender and any cﬂif orbear, or make any other
accommodations or ame .1ents \ﬁ}ﬁegarﬂ to g:sgter f IS Mort r the Credit Agreement, without that
Borrower's consent and without rele T e as to that Borrower's interest in the
Property.

12. Notice. Except for any notice requ'""‘ under applicable law to be given in another manner, (a) any notice to
Borrower provided for in| this Viorigagas shall be given by delivering it or by mailing such notice by certified mail

addressed to Borrower at the roperty Addres< r at such /other address as Borrower may designate by notice to

Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated

herein or to such other address as der may designate by notice to Borrov provided herein. Any notice provided

Lor in this Mortgage shall be deemed (o have been given to Borrower or Lendar when given in the manner designated
erein,

13. Governing Law; Severability. The state and local |aws applicable to this Mortgaoe |shall be the laws of the

. jurisdiction in which the roperty s located. The foregoing sentenceshall not limit the applicability of Federal law to this

- Mortgage. In the event that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable

- law, such conflict shall not affect other provisions of.this iMorigage or the Credit Agreement which can be given effect

without the conflicting provision, and to this end the p.ovrs.cns yithis Mortgage and the Credit Agreement are declared

to be severable. As used erein, "costs," "expensgstrand "attorneys' fees” include all sums to the extent not prohibited
by applicable law or lin kereln,

14, Prior Mort r Deed of Trust; :‘Modification; Future Advance. Boi shall not enter into any
agreement with the hi ny mortgage, déasdsofstrustior other security zgree ch has priority over this
‘Mortgage by which th agreement is miadified; 2mended, extended, ¢ without the prior written
consent of the Lender. thneither requestmor/aceept any future ao prior mortgage, deed of
trust, or other secunty it : prior writtery tonsent of L enc

15. Borrower's C N i py of | dit Ag Mortgage at the time of

execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at
Lender's optron may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, ciaims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

17. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

18. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lender.

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property.
Any person to whom all or part of the Property or any right in the Property is sold or transferred also shall be obligated
to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.
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Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and
this Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer
or as a condition to the release of Borrower, Lender may require that the person to whom the Property is transferred
sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption

agreement will not entitle the person signing it to receive advances under the Credit Agreement. i
20. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to

demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the
written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with
paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which
Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

21. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's rights
in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 herecf specifiring: (1) the event of dofault- (2} the action reauired to cure such default; (3) a date,
not less than 10 days :ant of default must be

cured; and (4) that fail req at 1e notice may resulit in

- acceleration-of the su .Rémgﬁtmc. ¥ d sale of the Property.

The notice shall furth: 30rg0 j i ef ageeieral 2 right to assert in the

foreclosure proceedin 2 ‘N@E In @Fﬂxafq% efon rrower to acceleration
nt of default’ is not cured on or before the

\
and foreclosure. If tl atelspecit the notice, Lender, at
Lender's option, may declaf gwigﬂg“ gqu{@' E:{I aly due and payable without
further demand and may-i ;t:ggﬁ is Mortgage 15) icia prog;i%. en e%l. entitled to collect in such
proceeding all expensés of forecl e.h:éﬁﬁ-doumy linfitec ¢o; nable atiorneys' fees, and costs of
documentary evidence, abstracts and title reports.

22. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's default, Borro' hall h it toh ny proce begun Lender to enforce this
Mortgage discontinued at any time-prior.io entry of a judgment enfoicing this Viortgage i (a) Borrower pays Lender all
sums which would then be due under this Mortgage and the Credit Agreement had no acceleration occurred; (b)
Borrower cures all other events of default; (c) Borrower pays all reasonable expenses incurred| by Lender in enforcing
the covenants and agreements of rower contained in this Mortgage, and.ingénforcing |Lender's remedies as
provided in paragraph 22 hereof, including, but not limited to, reasenable aftorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the secured by this Mortg all continue unimpaired. Upon such payment and
cure by Borrower, this [Viortgage and the obligations secured hereby shall-remain in full force and effect as if no
acceleration had occurred, O,

.23. Release. This Viortgage secures a revolvipg:iinz of credit and advances may be made, repaid, and remade

from time to time, under terms of the Credit AGreement: Yvhen Borrower (1) has paid 4ll sums secured by this
Mortgage and (2) has requested that the revolvinghne of credit bez€anceled, Lender shall discharge this Mortgage. To
the extent permitted by kendar may charge Boriower a-fee fegsuch discharge and.r » Borrower to pay costs
“of recordation, if any. = 3

24, Waiver of Ve 3 Appraisement; Borrowsr hereby waives all rigl tion and appraisement.

L\l

T
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.
X/)/[/C&oréﬂ A 7112017

CAREN M SCHRANZ [\
Borroww
X % / 6/1/2017
KAREN/BRITTWAGE
V Borrower
X .
~—_Documeént1s
NOT OFFICIAL!
X This Deeumentis-theproeperty of
——ﬁwg-ba:ke-eomtty-ﬁer:order'
L
STATE OF inBiANA, COOK ____ Countyss:
On the 18T __day of YU 2097 beiore me, the undersigned, a Notary

Public in and for said C
CAREN M SCHRANZ

nty, personally appeare
‘AREN E RITT\

and acknowledged the

1

ecution of the foregomg msh ume']f

WITNESS my hant fiicial seal.
My Commission expire - h E [, i3 QSQ»D"
¢ 7 Signature of Not
"OFFICIAL e _)oc\.n\\,-&_‘.\\m- o\ —
. JACQUEL‘NE REIC! 'O \ Name of Notary Public Ty d
3 Nothry Pblc, St y, daeiana, SN CONS
” Myca'inﬂssmEﬂ.nlw (Ve Fav el - y

This instrument was prepared by

100 Yoromon D

r Signed, Typed, Printed or Stamped

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in this
document, unless required by law.

QN)Q%JC,Q Kamwes

PﬂEpa,ua/ /9’7

Ch Rty stal Kassmar2
Jpoo /-;Lu/.HL/ yy) PA.

[)o/l«fmlz”fé él’é /A ,{,ol-/d‘f

FLLiAare, Fioqweial éﬂfbr/zat/h\,
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