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OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
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Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property. :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
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State of Indiana and -also all other laws, rules, orders, ordinances and requirements of all other

governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above
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FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assionment and-suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required|by/law,shall'be paid by Grantor, if permitted by applicable law
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expenses will become a part of the Indebtedness and, at Lender's optlon will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Defaulit.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defaults.

Borrower or Grantor fails to comply with or to perform any other term, obligation,

covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.
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Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to cdmply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any r € ! or becomes false or

misleading at any tin D ocument iS
Defective Collaterali: s Assignment o f e cyUMme . to be in full force and
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Creditor or Forfeiture Procecdings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, sclf-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing-the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is 2 good faith dispute by Borrower or Grantor as.to
the validity or reasonableness oi ihe claim which is the basis of the cieditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice efiuthe, creditor or forfeiture proceeding and deposits with

Lender monies or asurety bond for the creghiar-arsioyfeiture proceeding, in amount determined by
Lender, in its sole discretion, as being an adeguste reserva ot bond for the dispuic

Property Damage or [he Property is |98t stofen=substantially damaged, r borrowed against.
Events Affecting Gu Any of the preceding eventsioccurs with res iy Guarantor of any of
the Indebtedness or tar dies or becomesTiNcomipetent, or rex utes the validity of, or
liability under, any C mdebtedness :

Adverse Change. A materiai adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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_ Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the .
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over

and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the

rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the

proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for which the payments are made, whether or not any proper grounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. L itto have g .\.W..,,. P ossession of all or any
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Other Remedies. Lender shall have all other rights and remedles provided in this Assignment or the Note or
by law.

Election of Remedie Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and

exercise its remedies

Attorneys' Fees; Expenses. znder institutes any i action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. VWhetherofnot any court action is involved, and to the extent

not prohibited by law, all reasonable expenseéssienderinedrs that in Lender's opinion are necessary at any
time for the protection of its interest orithe enforceivient of its rights shall become a part of the
Indebtedness payabl femand and shallzbear interest atithe Note rate froir ate of the expenditure
until repaid. Expens ad by this paragraphrinciude; without limitation :r subject to any limits
under applicable la orneys' feashand endsr's legal exp her or not there is a
lawsuit, including at and expenses for wankruptcy procee ig" efforts to modify or
vacate any automat Al pe :nt collection services,

the cost of searching records, obtaining title reports (including foreciosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with. any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Govefning Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
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AAssignment will be governed by federal law applicable to Lender and, to the extent not preempted by

federal law, the laws of the ‘State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shal! be no merger of the interest or estate created by this Assiognment with any other
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- No Waiver by Lender. Lender shall not be ceemed to have waived any rights under this Assignment unless
such waiver is given in writing. and signed by Lender. No delay on-emigsion on the part of Lender in
exercising any right shall operate =s la waiver of suchiright or/any other right. waiver by Lender of a

" provision of this Assignment shall not prejudice or. constitute a waiver of Lender's right otherwise to

demand strict compliance with.ihat provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course|of dealing between LendenandiGrantor, shall constitute a waiver of any of Lender's
rights or of any of Grantar's obligations as tesanyfuttire itansactions. Whenever th2 consent of Lender is

required under this Assignment, the granting;of such conseat by Lender in any instance shall not constitute
continuing consent 1 bseqguent instances{yyhere-such censent is required arn all cases such consent
may be granted or w in the sole discratien of-tender.

Notices. Any notic to_be given undersinisvAssignment shall writing, and shall be
effective when actu 2n actuallyrrecsived by telefacs otherwise required by
law), when deposite a je vhen deposited in the

United States mail, as first class, certlf ed or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers: of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
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illegality, invalidity, or unenforceability of any provision. of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other parly.
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Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and"
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys'fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Beverly Bank & Trust Company, N.A.,

Note. The word "Note" means the promissory note dated February 10, 2017, in the original principal
.amount of $475,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

its successors and assigns.
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Property. The word "Property" means all of Grantor's right, title and interest in and to all the Prdperty as
described in the "Assignment” section of this Assignment. :

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
'security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and .
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect navment and nroceeds theraunder
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THE CHICAGO TRUST COMPANY, N.A., TRUST NUMBER BEV-4120

THE CHICAGO TRUST COMPAI NLA., not personally but as Trus
under that .certain trust agreement dated 08-18-2016 and known as The

Chicago Trust Company, N.A., Trust Number BEV-4120. Lind

I. Pitrowski :
vice President & Trust Officer

)

. C&-\ 0 M .\\,‘ijf‘-f-}’;"i,cf, .
Authprized Signér, Trust Officer of The£hicag;

Company, N.A.
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TRUST ACKNOWLEDGMENT
STATE OF Muw‘\_/ S )
) SS

COUNTY OF (\D’b’m )

On this \/D day of &%%)LU&)\—H , 20 \q , before me, the underS|gned

Notary Public, personally appeared Authbrlzed Sianer, Thust Offlcer of The Chicago Trust Company, N.A.,
Trustee of The Chicago ne to bé an authorlzed

trustee or agent of the | WWW F#‘sa jed the Assignment to

be the free and volunt: ] Ad of the trust, by authority set fort ust documents or, by

authority of statute, fo N, T wﬂyggﬂi% ted that he or she is
n t on 2h: the trust.

authorjzed to execute th SiC
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By 2 |
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My commission expires__ Ié \\ O]

Notary Public in and for

Y
E fRA-I M. DERIRAL
[?TER SUYBLIC, STATE ( ILLINOI §

VVVVVVVVV

n Expires ( 21/2020
My Commission EXP

JVVVVVVVVVVVVVY

| affirm, under the penalties for pefjury, that | have taken reasonable care to redact each Social Security
number in this documen idd

This ASSIGNMENT OF |
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