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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 10, 2017, is made and executed bet
Company, N.A., not personally but solely as trustee underiirust Agreement dated Aug
as Trust Number BEV-4 0 whose address is 5300 VWV, gsth Street, Oak Lawn, IL ¢

as "Grantor") and Beverly Bank & Trust Comnahi,L;li.% whose address is 102
Chicago, IL 60643 (referred fo below as "Lend%:@ :
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ASSIGNMENT. For valu sideration, Graﬁ;or hereny asmghs grants 2 cor

conveys to Lender all ¢ ht, title, aﬁ,d mtere# |mand to th
Property located in Lake ty, State of Inﬁwdn’#ﬁmﬂ\‘

ALL THE LAND, W RGED A

sen The Chicago Trust
t 18, 2016 and known
453 (referred to below

 S. Western Avenue,

ecurity ihterest in, and
1e following described

, LYING NORTH AND

NORTHWESTERLY OF A LINE UNLIMITED IN LENGTH DRAWN ALONG THE NORTH AND
NORTHWESTERLY SIDE OF THE PRESENT BULKHEADS OF THE STATE LINE GENERATING COMPANY
CONSTRUCTED BY SAID COMPANY IN LAKE MICHIGAN ALONG THE NORTH AND NORTHWESTERLY
BOUNDARY LINE OF ITS GENERATING STATION PROPERTY, TOGETHER WITH ALL THE LITTORAL,
ALLUVIAL AND OTHER RIPARIAN AND SHORE RIGHTS AND PRIVILEGES BELONGING OR APPURTENANT
THERETO OR IN ANY WISE THERETO APPERTAINING. SAID LINE UNLIMITED IN LENGTH HAS ALSO
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BEEN SURVEYED AS A LINE DRAWN AT AN ANGLE OF 49 DEGREES 32 MINUTES WITH THE STATE
BOUNDARY LINE BETWEEN THE STATES OF INDIANA AND ILLINOIS AND SAID STATE BOUNDARY LINE
EXTENDED (MEASURED IN THE NORTHEAST QUADRANT), AND INTERSECTING SAID STATE
BOUNDARY LINE TO A POINT 244.10 FEET NORTH OF THE UNITED STATES STATE LINE MONUMENT,
(SAID POINT BEING LOCATED ON THE EAST LINE OF LOT 91 IN BLOCK 21 OF IRON-WORKERS'
ADDITION TO SOUTH CHICAGO, A SUBDIVISION OF THE SOUTH FRACTIONAL ONE HALF OF SECTION
8, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS), BUT IN CASE SAID LINE DESCRIBED AS DRAWN ALONG THE NORTH AND NORTHWESTERLY
SIDE OF SAID PRESENT BULK-HEADS (AS FIRST REFERENCED IN DEED RECORDED DECEMBER 15,
1926, IN DEED RECORD 388, PAGE 385) AND SAID LINE AS SO SURVEYED SHALL NOW OR AT ANY
TIME HEREAFTER BE FOUND NOT TO COINCIDE, THE DESCRIPTION OF SAID LINE AS DRAWN ALONG
SAID PRESENT BULKHEADS (AS FIRST REFERENCED IN DEED RECORDED DECEMBER 15, 1926, IN DEED
RECORD 388, PAGF 20\ CLIAIl DE !‘I\LITDAI LIANA/S EAD TLUE DI\IHHI\(\EB IIEHEI\F, ALL IN THE CITY OF
HAMMOND, LAKE (¢

/’ ®
The Property or its adc nmoni n%%%aaa%oh; nd, IN 46320. The
Property tax identificatio i NW@FMI AL' »
CROSS-COLLATERALIZ addltlon to the Note, this Assignmenz secyras obligations, debts and
liabilities, plus interest there: SJCERIETS 36 ?ol!EﬂQ@Mn;ﬂ(f. r.more of them, as well as

all claims by Lender against Borromea]_gaﬁrér@bﬂ Bnecqi pilsg-1of them, whether now existing or

hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined absolute or contingent, liquidated or’

unliquidated, whether Borrawer or Grantor may liable individually or jointly with others, whether obligated as
guarantor, surety, accormmodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by =ny statute of limitations, and whether the obligation to repay such amounts

may be or hereafter may become otherwise unenforceabl

THIS ASSIGNMENT IS GIVEN TO.SECURE (1) PAYMENT ‘'OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATION BORROWER AND C [OR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: '

GRANTOR'S WAIVERS. Grantor waives all rights or deferses arising by reason any "one action" or

"anti-deficiency" law, ol other law which &y prévent |Lefider from bringing ction against Grantor,

inciuding a claim for de {0 the extent Lander-is-otherwise entitled to = « - deficiency, before or

after Lender's commenc completion otany foreclastse action, eith y or by exercise of a

power of sale.

BORROWER'S WAIVERS SHE any action or inaction -

Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all'amounts secured by this Assignment as they become due,. and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property: and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
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and claims except as disclosed to and adcepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authbrity to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights powers and authority:

Notice to Tenants. Lend ts of the F ' advising them of this
Assignment and dire rj)alo directly to Len%er-o. 2

Enter the Property. ,nter upon anJ take possessmn ( ‘- ; demand, collect and
receive from the ten e IEI!P 2& > stitute and' carry on all
legal proceedings n ary for the pro ectlon of roperty, incliding st ‘oceedings as may be

necessary to recover posscESiom dhe iRropert tolideetperBenisrand @ef ove any tenant or tenants or

other persons from the Piopertyyp o [ake County Recorder!

Maintain the Property.  Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of 2!l employees, including their equipment, and of all
continuing costs and expenses-ef maintaining-ihe Property. in proper repair 2nd condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property. :

Compliance with Laws. Lender may do any and all things execute and comply with the laws of the
State of Indiana &g also all“other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property. :

Lease the Property. [ender may rent or lease thedwnolé:or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriats:

" Employ Agents. L r.may. engage suchi~agentsoraagehts as Lender may appropriate, either in
Lender's name or | wor's name, totrent and-manage the Property, ng the collection and
application of Rents.

Other Acts. Lende sych other things//ang acts W|th St ‘operty as Lender may
deem appropriate ar ssively and sofely T the ntor and to have all of

the powers of Grantor for thie puiposes siaied above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or thlngs shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall. become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination




ASSIGNMENT OF RENTS
(Continued) Page 4 '

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

_ termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

~expenses will become a part of the Indebtedness and, at Lender's optlon will (A) be payable on demand; (B)

be added to the balance / installment payments
to become due during e remaining term of the
Note; or (C) be treate O( pﬂﬂ@iﬂﬁﬁﬁﬁmm Y, Note's maturity. The
Assignment also will se Nmm i to all other rights and
remedies to which Lend: be enti p Fsm TA&TJ!

DEFAULT. Each of the #olclings Blaenvere rwbtisntlsha reopstttdiy’ a0f -v=0t of Default under this

Assignment. the Lake County Recorder!
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower ntol ;omr neor ¢ N any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documants or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. " Failure of Grantor within the tfime required by this Assignment to make any

payment for taxes or insuran any other paymeni sary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, agy guafaniocor Grantor defaults undey any loan, extension of
_credit, security agreement, purchase or salgsvagreemeni-er any other agrecment, in favor of any other
creditor or person tl nay materially affegt>anycoffBorreer's, any guarantor Grantor's property or
ability to perform the sctive obligationsiunderthis Assignment or any of ated Documents.
Environmental Defal any party’toyconiply with or perforp - any term, obligation,
covenant or conditic rany environmenigiagreement execut ion with the Property.
False Statements. Any ; d Lender by Borrower or

Grantor or on Borrower's or Grantor's behalf under this ASS|gnment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower. or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any. assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This include_s a
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garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to .
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's f nancial condition, or Lender believes the
prospect of paymen

Insecurity. Lender i B@ﬂmn‘t lS _

Cure Provisions. If 1 mzr: Qﬁf\}[‘mk' 1o Grantor has not been
given a notice of a h i fthwvithi preceding twelve (12)
months, it may be c T rpreion glie N amanding cure of such
default: (1) cures the default wmﬁ ) days he fure requires more than fifteen (15)
days, immediately initiates stepst« @jﬁ iscretion to be sufficient to cure the

default and thereaft contlnues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably pracfical

RIGHTS AND REMEDIES ON DEFAULT. Upon the occdrrence of any Event of Default and at any time
thereafter, Lender - may exearcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. [ ender shall have the right atits eption without notice to Borrower or Grantor to
declare the entire Indebtedn immediately due arid yable, including any prepayment penalty that
Borrower would be required to pay.

-Collect Rents. Lend=r shall have the right, withQu natice4o Borrower or Grantor, 1o take possession of the

Property and collect the Rents, including amounts pastiaige-and unpaid, and apply the net proceeds, over

and above Lender's s, against the Indebiadness. =In futtherance of this rigt :nder shall have all the
rights provided for Lendar's Right to) Receive-and/Collect Rents Seci ove. If the Rents are
collected by Lender ntor irrevocabiydesignates lender as Grar ney-in-fact to endorse
instruments receive thereof in theXRameefGrantor and to > same and collect the
proceeds. Payment other users to tender in response xmand shall satisfy the
obligations for whicl are_made not any proper grounds for the demand existed.

Lender may exercise its rlghts under this subparagra-bh-elther in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and

o
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exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
.Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records,. obtalnlng tltle reports (including foreclosure reports), surveyors' reports, and

’ ASSIGNMENT OF RENTS

appraisal fees, title | pplicable law. Grantor
‘ 2150 will pay &ny oo D"oaé"iii;ﬁ”@i’ifvf&
MISCELLANEOUS PRO\ h J"O miscellaneous provisions are ¢ s Assignment:
Amendments. Tt ;QhQEIFJ IAcIJZ!o onstitutes the entire

understanding and & P éhp%ﬁ#% %ég i%{e \g %t{) ment. No alteration of
or amendment to this algnm iéﬁe ‘c::ttrli\ge ﬁ ¢ ing. and signed by the party or

parties sought to be tharged or boua

Caption Headings. ption headlngs in this Assngnment are for convenience purposes only and are not to
be used to interpret or define rovision ; Ass nt.
i Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
| rights against the Property, this Assignment will be governed by fed applicable to Lender and to the
extent not preempf by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal lavw applicable to Lender and, to the exfent not preempted by
federal law, the laws of the of lllinois without rec o'its conflicts of law provisions. However, if

there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed byswhichéver state or federal law would find the provision to

be valid and enforceable. The loan transactign \thatis evidenced by the Note and this Assignment has been
applied for, considered proved and madée;rand all neegssary loan documents have been accepted by
Lender in the State «

Joint and Several Li Ihobligations of: Borrower and Grantor uncler i ment shall be joint and
several, and all refe rantor shall nmealeachsand every Grapt eferences to Borrower

shall mean each an rer. This meangthat each Granio v is responsible for all
obligations in this A:

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No -delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shali not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certlf ed or registered mail postage prepaid, directed to the addresses
shown near the beg for notices under this

Assignment by givin oﬂﬁmj& urpose of the notice is
to change the party' nformed at all times of
Grantor's current ad Nmzre Qm b a' nore than one Grantor,
any notice given by S.

Powers of Attorney. Thmlpegmmcntdlsatbaspmmnw &f. red on Lender under this
Assignment are granied for purpesgs Pfﬁ@‘@(ﬁ’iﬁf?ﬂ@%ﬂa@pd by Granior until such time as the

same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provisi f'this Assignment to be iIIegaI‘,

invalid, or unenforceable as to.any circumstance; that finding shall notimake the offending provision illegal,
invalid, or unenforceable as ‘to any other circumstance. feasible, the offending provision shall be
considered modified so that it smes legal, valid and enforceable. ffending provision cannot be so

modified, it shall be consideredndeieted from this Assignment. Unless otherwi required by law, the
illegality, invalidity, unenfarceability of any provision of this Assignment shall not affect the legality,

validity or enforceability of an\ r provision of this A rment. y
| : - Successors and Assigns. Subject to any limitations stated in this Assignment orl transfer of Grantor's
| interest, this Assignroent shall be binding uposseme-murerts the benefit of the parties, their successors and
_assigns. If ownership the Property becomes vesteainica person other than Grantor, Lender, without
notice to Grantor, al with Grantg's/ successors-pvith reference to Assignment and the
Indebtedness by we rbearance or exiension=withodt releasing Granto the obligations of this
Assignment or liabili he Indebtedness. ‘
Time is of the Essen f essence i fiigiperormance of ir t.
Waive Jury. All p: S - y jury trial in any action,

proceeding, or counterclaim brought by any party agamst any other party

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means BLUE RIBBON ESTATES, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means The Chicago Trust Company, N.A., Trust Number BEV-4120.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The worc 28 ch Gualahily 1701 wuagd dlng without limitation

a guaranty of all or ocument ls

Indebtedness. The A mm jﬁ‘ i ANErgst, < " amounts, costs and
expenses payable u OS tm el%itn ) als of, extensions of,

modifications of, co T’ﬁgfﬁﬁ@aﬁ@ﬂ@ﬁf@h@ eﬁ?a@f 5 ents and any amounts
bI| ns

expended or advant y Lend g:\lgls hargi Grantor r expenses incurred by Lender to
enforce Grantor's obligations un ‘)gé?g fdt-limited to, itorneys' fees, costs of
collection and costs of foreclosure, together with mterest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebted includes all amounts that may be indirectly secured by the

Cross-Collateralization provision of this Assionment.
Lender. The word "Lender" means Beverly Bank & Trust Company, N A, its successors and assigns.

Note. The word "Note" means the promissory note dated February 10, 2017, in the original principal
amount of $475,000.00 from Borrower td Lend tocether with all renewals of, extensions of,
modifications of, refinancings sonsolidations of, and stitutions for the promissory note or agreement.

Property. The word "Property” means all of G@mjﬂ ght title and interest in and to all the Property as
described in the "Assignment” section of this {@;

= r

Related Documents. e words "Related TS cuments® m aﬁall promissory note redit agreements, loan
agreements, envirot 2l agreements, gu rantles, seour‘:iy agreemen iges, deeds of trust,
security deeds, colle rigages, and al& other instru; ’neéts agreements uments, whether now
or hereafter existing n.connection WItfh"ﬁ& J(\ﬂldel';ttedness

l L W
Rents. The word " all of f‘mnfnr'}i’”ﬂ ne}nn’f and-futur ind interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,

royalties, bonuses, accounts receivable, cash or security deposits, advance rentals profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right o enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 10, 2017.

" GRANTOR:
!

THE CHICAGO TRUST COMPANY, N.A., TRUST NUMBER BEV-4120

} THE CHICAGO TRUST \
e i A RGBS
o oo NOT OFELCEAT.

Authorized Signer, | Triist L Dfifede) (of UTH& IChicadd eTRaEO perty of
Company, N.A. the Lake County Recorder!

TRUST ACKNOVWLEDCMEN

| stateor | LL n[O1S

) SS
COUNTY OF C, OO ER )
On this | O day of F‘C\Q“UCU(‘ ‘»_\. =t 20 11 B me, the undersigned
Notary Public, personal red AuthorizedZSigner; Trusi Gfficer of The C lrust Company, N.A.,
Trustee of The Chicago pany, N.A., TrastiNtimber Bx=V-4120, =nd ne to-be an authorized

“trustee or agent of the t cuted the ASSIGRIMENT OF RENTS af jed the Assignment to
be the free and volunt: d_of the ftrust, | thority set ust documents or, by
authority of statute, for ine uses and purposes therein mentioned, and on oath stated that he or she is

authori 0 execute this Assignmept and in fact executed the Assignment on behalf of the trust.
By @0@5\6& N Residing at @:&8\@%

Notary Public in and for the State of \ LQ\\JDK S My commission expires % l A\ B—Q

OFFICIAL SEAL

DEBORAH M. DERKACY
NOTARY PUBLIC, STATE.OF ILLINOIS §

----------- v

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, uniess required by law (Middle Market Loan Servicing).
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This ASSIGNMENT OF RENTS was prepared by: Middle Market Loan Servicing
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