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DEFINITIONS

Words used in multiple sections of this document are defined below ‘and other words are defined
in Sections 3, 11, 12, 17,19, and 21. Certain rules regarding t ge.of words used in this
document are also provided in Section 15.

@A "Security Instrument" means this document, which is dated July , 10th
2017 , together with all Riders to thi
®) "Borrower" is
TERESA SAENZ AND ENRIQUE HUIZAR
SURVIVOE ? AND NOT AS .

HTS OF

C 's address is
216 N MAI 'N_ POINT, IN 462f
Borrower under this Securify
(o) IR o ef a separate
corporatlon that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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o) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated July 10th

2017

. The Note states that Borrower owes Lender

organized and existing under the
. Lender's address is

ONE HUNDRED SEVENTY TWO THOUSAND SEVEN HUNDRED SEVENTY ONE AND NO/100

Dollars (U.S. $ 172,771.00

) plus interest. Borrower has promised to pay this

debt in reg pay L not'1a

August 1st,

@ "] od ‘ne]pgge)rg t a(ll‘sr&gcgg&- l% oW under "Transfer of
AR 6 W01 53 33 £ 03 ¥V P

G) "] means(the eViden y “the ‘No ,l estyany y 1ent charges
and late charges (EefuideR Nbscoisaeustallssebredperungse fifsySesti i osument, plus
interest.

(H) "Ridegs" mean!:hpladﬂ!{ﬁ? ﬁ:ﬁ? &&EXI H‘s?rﬁrﬂeﬁﬂﬁa{ "hre executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Riderol" | Condominium Ridér" M x| Planned Usiii Davelopment Rider
[_] Other(s) [specify]

1)) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances'and administrative rules and'orders/(that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are ix ower or the Property by a condominium
association, homeowners association ot

X) " ronic Funds Transfes sfer of funds, other i . transaction
originated K, draft, or similag) hich is initiated i n electronic
terminal, t istrument, comps € or authorize
a financia ».debit or credi®? u t limited to,
point-of-sz omated teller m y telephone,
wire trans ol g

@ "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

@™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF! Drnté'mu Y nt is
This Secu: nt seclires to({enJelr: ,1! t?e repayment of the Il renewals,

extensions i N HIN ?gﬁ!@fﬂ? wenants and
agreement ¢ this Security Instrumient and the Nofe.” For this purps rrower does
hereby mortgage, "Bientsadd) conveyyie vERS ﬂlblp aimgrfm)f der and Lender's
successors 2fid assigns) ﬂllde t tgj{sgcesgﬁ I{E%faf?é% 8! Mg§ , the following described

property located in the

COUNTY
sordir tion]

of LAKE
[Name of Recor ding Jurisdiction]

LOT 626 IN LAKES OF,IHE FOUR SEASONS UNIT NO. 2, AS PER RLATTHEREOF|,
RECORDED IN PLAT BOOK 37 PAGE 76, IN THE OFFICE OF THE RECORDER (
LAKE COUNTY, INDIANA.

which cur s the address of 1{662 KINCSWAY DR
el
CROWN P LTINS 46307 7 Address"):

€

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. in , a] . Borrower
shall pay 1 pw‘%m(e“t Fiﬂ(% id ote and late
charges du orrower shall also pay s for Es pursuant to
Section 3. m 1@ Kg % s ade in U.S.
currency. VAL or othier instrument receive énder as.| at under the
Note or this Sec Tmmmms[eﬂg quire that any or
all subsequerit payments f#l theQJote anﬁxl:lige'c?n Inst;ument be miade in one or
more of th allowing %&t %}"lﬂé %F? ?15 ‘money order; (c) certified
check, bank check, treasurer's check or cashier's check, prov1ded any such check is drawn upon
an institution whose its art a fed ency, in lity, or entity; or (d)
Electronic Funds Transfer.

Payments \are deemed received by Lender when received at'the location designated in
the Note or af such otlier location as may be designated by Lender in_accordance with the notice
provisions|in Section 14. 1 ender may return any payment or partial payments if the| payment or
partial payments are msufficient to bring the Loan current/Lender may accept any | payment or
partial payment insufficienisto bring the Loan current, without waiver of any rights hereunder or

prejudice t

obligated t

Payment is

\0

s rights to refuse such payme
pply such payments at the

artial payments in the future, bu
(payments are accepted. T

X

\ender is not

ach Periodic

n unapplied

funds. Le: may hold such unapplies /fundsuniil Edfrower makes payment f ng the Loan
current. I ver does not do s& Wi sle period of t shall either
apply such them to Barrow plied earlier, suct | be applied
to the outs T mﬂlﬂﬁ‘ pmediately prios . No offset
or claim w ight have now orfi ture agai re Borrower
from maki n forming the

covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds.

Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority oy st 2 b) leasehold

payments 5 ‘JB Mm@ﬂt is (] Il insurance
required b der Secfion 9; an ortgage Insurance pre paid by the
Lender to af NQT)QLF g‘%@xﬁl stdd of ily Monthly
Insurance m. These items “are "Esc . ‘originati at any time

during the term ’FhisaDkvedammtqiérm Eomempnity thgsogif o Dues, Fees, and

Assessments/ if any, be ?3 ower h dues, fees and assessments shall be an
Escrow It¢ Borrowe ‘;fp ? T(ﬁ H Hotices of amounts to be paid
under th Section.  Borrower shall pay Lender the Funds it Escrow
Items unless Lender : Borr ation to pay the Fun 7or all Escrow Items.

Lender may waive Bofrower's obligation to pay to/Lender Funds for anyyor all Escrow Items at
any time. Any such waiver may only be in writing. In the event of suchwaiver, Borrower shall
pay directly, \whenyand where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing stuch'payment within such time period /s Lender may require. | Borrower's
obligation to make such payments and to provide seceipisishall for all purposes be deemed to be
a covenant and agreement contained in this Sect ity Instrument, as the phrase "covenant and

agreement' llgated to pay Escrow :ms directly,
pursuant fc 11, Lender may
exercise it hall then he obligated
under Sect ' er as to any
or all Escr , upon such
revocation 1en required
under this

L in il nt to permit

Lender to apply the Funds at the time specified under RESPA and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, a : shortage in

accordance b p“?‘%!glé %hli Q) A a deficiency

of Funds | w, as defined under A, gx er shall notify required by

RESPA, a vt N@TQF ﬁlcﬁ td mak eficiency in
<ESPA; but 1 no more than 12 monthty ‘

accordanct payments.

U 1 Thﬁmﬂbeinhumtsiswdw)pmbpemy Iasfume=nt, Lender shall
promptly refind 0 8 Oﬂ%ﬁéaﬂms@b‘iﬂh}&‘ﬁecorder!

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributal the Proj h ca: priority Security Instrument,
leasehold payments of ground rents on the Properiy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the mannes provided in Section 3.

Borrower shall promptly discharge any| lien which has priority over this Security
Instrument unless, Borrower: /(a) agrees in writing to the payment of the obligation secured by
the lien in a manner, acceptable to Lender, but only seflong as Borrower is performing such
agreement; (b) contests the lien in good faith;hys or defends against enforcement of the lien in,
legal proceedings which in Lender's op\inifﬁﬁ wetfs ;IQ revent the enforcement of the lien while

those proceedings are pending, but Qﬂr&}‘uﬂtil suc "@@ceedings are concluded; or (c) secures
from the 1 » of the lien an agreefsut satisfactory™e Lender subordinatin lien to this
Security I it If Lender detesmines‘that=any past of the Propcrty ct to a lien
which can ity ‘over this Si;_cliri_ty Insm:ﬁerﬁ, Lender may ¢ ver a notice
identifying ithin 10 days ()/f?j};ﬁff}atéﬁ;\l{:@\llich thatnotie rrower shall
satisfy the s move of the aCt@iis Set forth above i

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage t 1e insurance

coverage ¢ J[Mtpﬁp r could have
obtained. s disbursed by Lender un ergiz:Secﬁn b shal litional debt
e from 1 e 1 AT 18 TN . 15 raice o
rate from e di ursement an payable, Wi ingerest, notice from
Lender to oo ‘Hieguesiigpaymenient is the property of

Allinsurance policies ired Lend :B;gnew f sych policies shall be subject
to Lender's right to dlsa1 &Jﬁéﬁk ‘iiy 9?5 &ha mortgage clause, and shall

name Lender as mortgagee and/or as an addmonal loss payee. Lender shall have|the right to

hold the policies and val ct £ Lend unires, B hall promptly give to
Lender all receipts of paid’premiums and renewal notices. If Borrower obtains any form of
insurance |coverage, not otherwise required by Lender, for damage'to destruction of, the
Property, such poliey, shall\include a|standard mortgage clause and shall name Lender as

mortgagee and/or as an additional loss payee.

In the event“of Toss, Borrower shall give“prompt notice to the insurance carrier and
Lender. ILender may mak erproof of loss if not made promptly by Borrower. Unless Lender and
Borrower |otherwise agree in writing, any i ce proceeds, whether or not the underlying
insurance was required by Lender, shallde\ap; 9z estoration or repair of the Property, if the

restoration or repair is economically feasibie and Lefaar's security is not lessened. During such
repair and wation period, Lenderjsiall have=the '@n to hold such insurar 'oceeds until
Lender ha opportunity to m@e t such Propety.gto ensure the work n completed
to Lender ion, provided tha; such mspecﬁogshall be undertdl tly. Lender
may disbt for the repalrs”f/a **ﬁ«%gm in a single [ a series of
progress | work.is. complefed! ™ Unless an agree | writing or
Applicable re € shall not be

required to pay Borrower any interest or earnings on such proceeds Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. B p meﬂ‘ghi d use Borrower's
principal JO sﬂeﬁgﬂne execution o %is Secut 1t and shall

continue tc FIIIGII 4{}”’ l ear after the

date of o % nless Lender 0 erwxse agrees in writing, which ca shall not be

unreasonably yithfElfyior Eless exteneatingicirtimstancesgxistrwhichoef= beyond Borrower's
control. the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not damag pair the Property, alloy verty to deteriorate or
commit waste on the(Propérty. Borrower shall maintain the Property in order to| prevent the
Property from deteriorating or decreasing in value due to its condition.”Unless it is determined
pursuant to Sectiony,that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propetty if damaged to avoid further deterioration or damage. |If insurance
or condemnation \proeceeds are paid in connection with damage to the Property, Borrower shall
be responsible for repaicing or restoring the Property only if Lender has released proceeds for

J

such purposes. Lender may disburse proceecls\f% ﬁe repairs and restoration in a sirigle payment
or in a seri ‘f progress payments as thk’m L8 Gompleted. If the insurance or condemnation
proceeds are. not " sufficient to repaicioi restore e j?roperty Borrower is not relieved of
Borrower' igation for the compleé;oz; of such repa t restoration.

If npation proceeds ar€t paid=in connecﬂon with the taki 1e property,
Lender sh roceeds to éle weduction: of tbe indebtedness 1 'ote and this
Security I st_of “any delmque{: m‘qu s, ‘and then o p: icipal. Any
applicatior 5\to the nnncméf not extend or 1 date of the
monthly pay &

Lender or its agent may ‘make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over thls Security Instrument; (b) appearing in court; and (c) paying

reasonable his Security
Instrument St melrl he Property
includes, 1 ited o, entenng &} roperty to m)gke rel, ;, replace or
board up N@ rgl Ei@ A ‘ other code
violations gerous conditions, and have atili urned on or oﬁ k] Lender may
take actior "Ki$rSectionde hiender rdoes mathbaverto nder any duty or
obligation te"do so. It i rgﬂ t L incurs gab t takmg ~or all actions
authorized under this Se é}ﬂ ed(% ?:y 31{}’({%11!0

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Securits . Th ounts sh terest at the Note rate
from the date of disbursement and shall be payablef with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shallscomply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Assignment of Miscellaneous nggpds, Forfeiture. All Miscellaneous Proceeds
are hereby.assigned to and shall be pald rg{ ﬁi‘)@aﬁ:

It the Property is damaged, s 1scellanmg“§Proceeds shall be applied to restoration

operty, if the r atlon or Te ﬁ"?qs economicall sif
P y

or repair nd Lender's
security is el Durmg sucﬁ renalr ant rest@raﬁon period, Lender we the right
to hold s us Proceedié mml Lender hsm had an oppor nspect such
Property t work ‘has been ’cpgrfiwﬁﬁ t,g\Lender S)Satisfs :d that such
inspection ken promptly. L@‘ﬂd@r‘ may pay for the oration in a
single dist > . . Unless an

agreement is made in writing or Apphcable Law requlres interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Pmnertv immediately before the narha] taking, destruction, or loss
in value i rtial taking,

destruction al ?meﬂnﬁ y writing, the
Miscellane s/$hall be apgl)e to the sums secured by this Sec ient whether

or not the I T I‘FI JAL'
If gperty 1S abandoned OITOwer, Or 1 er notice,by 1. 0 Borrower
that the Opposi ’Iﬁlns(al)ﬂixmahm:sttlw Mynabf award to settle

claim for damages, Borr i‘l‘l%}g eﬁg%ﬁw \‘§ ﬁfig ys after (he date the notice
is given, .1der is authorize co pply iscellaneous Proceeds either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party the tf ty that rower Miscellaneous
Proceeds or the party/against whom Borrower hasa right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's”intgrest in the Property ‘or rigiits under this Security  Instrument.
Borrower can cure sich_addefault and, if accelerationghas occurred, reinstate as provided in
Section 19, by causing the action or procee\dmg L%?, be dismissed with a ruling that, in Lender's
judgment, ‘precludes forfeiture of the Pn&hﬁ q?)@ material impairment of Tender's interest
in the Property or rights under this Se Instrume; n;.S/The proceeds of anv awatd or claim for

damages tl e atiributable to the ﬁ"ofmment of Lé;r:fer s interest in the Pr 7 are hereby
assigned as be paid to Lender. 8%

A reous Proceeds tﬁ,at dre not apphe& to restoration o he Property
shall be ap der pravided forfm; f‘f(ﬁnp o

1 t. Released; Forédﬁt@nce By Lender * ixtension of
the time for | 1 e his Security

Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer's consent.
Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

Lender, sl B its o Instrument.
Borrower : igdtiongsand | ais Security
Instrument Jremmm%g. he, cove reements of
this Securi in §e 19) and 3 SUCCESSOrs
" s NOTFTOFPFICrAT!

) Té’]llls Document is the property of S

K an der cha rrower fees Jor services performed in
connection with Borrm?ﬁ fg(ﬁ}% ﬁﬁ o?‘ﬁ!&fi&ﬁlg Lender's, interest in the
Property and rights under this Secunty Instrument, including, but not limited to, atiorneys' fees,
property inspection = luatio der m [lect fees ses authorized by the
Secretary.| Lender may noischarge fees that are expressly prohibited by this Security Instrument
or by Applicable La

If the Loan'is,subject to a law which sets maximum|lean charges,.and that law is finally
interpreted sof that the intérest or other loan charges collected or to be collected ini connection
with the Loan exceed the perrnitted limits, then: (a)“any such loan charge shall be reduced by the
amount necessary toyieducesthe charge to the permiited limit; and (b) any sums already collected
from Borrower which exceeded permitted Jgtm1t§_, w111 be refunded to Borrower. Lender may
choose to make'this refund by reducing, tﬁgx -q;wed under the Note or by making a direct
payment to Borrower. If a refund reqéga prmc1pal ;@e reduction will be as a partial
prepayment with changes in du Goate or-ia-the #ﬂaﬁ:thly payment amount ss the Note
holder agr riting to those chzﬁlgqs Borrower's ax.ceptance of a nd made by
direct pay: rrower, will consﬁ;ute a walver of any right of : might have
arising out harges DIAND, o

1¢ N Notices glven’ ’JBJV ! *Bbrrower or n with this
Security Ir his Security

Instrument shall be deemed to have been glven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security Instrument-IN
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition 1t wse of this

Security Ir /] we‘wiq 1 not affect
other prov Security Instrument or the Note which can be without the
conflicting . N F F (glhA |

A: il thig ech ;Igtmmom T (@ w!; !;'élﬂinc [1 mean and

include correspe ’lﬂiiastMmuntSiﬂ thiey fe mwp;emlty(h)f i in the singular
shall mean and include 1{_:%}(%1;‘; v€e versa an 18 VH fmay gives sole discretion
i o

without any obligation t

16. Borrov Copy. shall 8N One cop the Note and of this
Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrewer. As jused in this
Section 17, "Interest in the Property’ means any legal or beneficial interest in the Property,
including, but net limited to,/those beneficial interests transferred in a bond for deed, contract
for deed, installment,sales<Contract or_escrow agreemeniy the intent of which is the transfer of

title by Borrower at a future date to a purchager. T
If all or any part of the Propen&‘;@‘,ﬁnyn est in the Property is sold or transferred

(or if Borrower is not a natural persedyand a /gﬁmal interest in Borrower is sold or
transferred hout Lender's prior véL' en conseat, 1&,,. er may require imime payment in
full of all « ured hy this Secur@y astrument. However, this option st se exercised
by Lender cise 1§ prohlbltea by Appltcable Lew

If ises this option; <A vdﬁ'ﬂha‘u glve Borrower n ration. The
notice sha’ iod of not less" Ml**@ﬁ days from the is given in
accordance itk his Security

Instrument. If Borrower fails to pay these sums prior to the explratlon of this perlod Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is jr ral agency,

inst t o1 i ~ ) B ,
tis Secur R s o N ve as if 10
acceleratro ﬁWr@sFl%‘I@T%SEN t the case of

acceleratio
'This Document is the prope of
1¢ e of No e oman S Notlc of Grievance. The Note or a
partial intéresi‘in the xgﬁi&e @Jt.) can be sold dne or more
times without prior notice to Borrower A sale mlght result in a change in the entity (known as
the "Loan Servicer") that colle Payn due und lote and this Security

Instrument and performs oifier mortgage loan serviging'obligations underithe Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of, the Note. If there is a change of the Loan Servieer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address‘to which payments should be made/and any other information RESPA
requires in connection withda netice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower w1l£§§~6?r%/ the Loan Servicer or be fransferred to a

successor Loan Servicer and are not a:;$ ed by tm”ﬁfgte purchaser unless otherivise provided
by the Not chaser; 9; 14 \ -z

2( rer Not Thnd-Fa;ty Beneﬁclary to Contract for/ . Mortgage
Insurance : nder ( or any e'rtlhf lﬁtnurshases the Note) )isses it may
incur if beo repay. the Loan’f Fagi*ébd Borrower 2 agrees that
the Borrov | A 1e Secretary

and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally | ance of the

Property (i p Wﬁiw

B promptly give er wriftten nzgce of : tion, claim,
voting e Prop 1 RN N MEI%~ ot wieh Borrower
involving al v *h Borrower
has actual ’Bhl@m(ﬁgmtﬁ @h}él !- t ted to, any
spilling, le , dischar, ei:laSj or lkdx,eat of rel n I@zar ous Subu ce, and (c) any
condition ..,ed by thﬁrgs 9,5 i Substancehwhich adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority my p . that removal remediation of any
Hazardous Substancefaffecting the Property is nécessary, Borrower shall| promptly take all

necessary remedial actions in accordance with Environmental Law. 'Nothing herein| shall create
any obligation on Lender for‘an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as
follows:

i

22. Acceleration; Remedles&lf Gl "ﬁn . 21l give notice to Borrower prior to

acceleration meg Borrower's h?‘:. of any'15 enant or agreement ip/ this Security
Instrumen 1t prlor to acceleér on under ueqfi_én 17 unless Applicable Law provides
otherwise) notice shall speclfy (al) the-default; (b) the action re to cure the
default; (c 10t less than 30 gaYS ﬁ'om the dgie the notice is ¢ yrrower, by
which the tbe cured; and? dy allu}e to cure the - before the
date speci e may result i’ ‘éf‘o@eﬁl’atlon of the sut 1is Security
Instrumer ju it notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement,

BY SIGNI ; terms and covenants
i rower and recorded with
it.

(Seal)
-Borrower

—  (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 10th day of July , 2017 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

TERESA SAENZ AND ENRIQUE HUIZAR , AS JOINT TENANTS WITH FULL RIGHTS OF
SURVIVORSHIP

and acknov M E‘bé’ﬂmeﬂt"is
s . IEYY

‘:_ku A
SHULTZ

My Commission Expires: 12-2Q . 31|

\/ otary P of Indiana
sper County
........ ission Expires Oct 29, 2024
L o ot
This instrument was prepared by:
Debbie Burgess
UNIVERSIT ENDING GROUP, LLC
29777 TELEGRAPH ROAD
#3500
SOUTHFIE 8 | ==
: /NDIANS
I nenalties for perjaythat I have taken r redact each
Social Securit; d | y law
)- (name)
NMLSRID: 213179
NMLSR (L.0.) ID: 780848 (Michael Kooi)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
FHA Security Instrument -IN Published September 2014
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PLANNED UNIT DEVELOPMENT RIDER

Document is

LOAN# 945414639 NOT OFFICIAL! -703

This Document is the property of

THIS PLANNED UNIT D %l ﬁé? day of
July , 2017Ei}ﬁ1:j(1}j is ncorpora WO an ihalf%e deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date, given by the undersigned
("Borrower") to secure Borro Note ( UNIV * LENDI P, LL:

("Lender") of the same date and,covering the Property described in the Security. Iustfument and located at:
3662 KINGSWAY DR CROWN POINT, IN 463(

N

[Bapecty ’Mgagss}

The Property Address'is a part of a planned unb‘t@(g:’lelopment (}:@PD) known as:
LAKES OF THE FC SEASONS

[Name (;L/Pi‘ann@d Unit. Dewelopment]

PUD COVE!? ddition to the? cgi,{)‘;ﬁmkﬂmd agreeme Security Instrument,
Borrower and Lend 1 and agree as fONHWS:

A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master" or
"blanket" policy insuring the property located in the PUD, including all improvements now existing or hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 3 of this Security Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 5 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess paid
to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the PUD.

C. If Borrow PA hen | nay pay them. Any
amounts disbursed Dmmm:xlsu n ower secured by the
Security Instrumen orrower and Lender agree to other terms of pa 2 amounts shall bear
interest from the ¢ b N@(Ik @FF{@IIIHEM Wi t, upon notice from
Lender to Borrowe; sting payment. :

This Document is the property of
BY SIGNING EELOW, B%W@Iﬁf&‘ﬁ%iﬁ%? Rgl& (rfmélpd provisions contained in this PUD

Rider.
///
V\J a —eee T~ - (Seal)

—

TERESA SAENZ -Borrower
_— ~—
N %— (Seal)

ENRIQUE HUIZAR -Borrower

s (Seal)
D,
y -Borrower

(Seal)
-Borrower

[Sign Original Only]
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