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VIORT GAGE
MAXIMUM LIEN. The lien of thisyiviortgage shaii not exceedyat'any onestime $175,000.00.

THIS MORTGAGE dated June 15, 2017, is mads aid-axeaitad between CLASSIC HOMES INC, whose address

is 12566 MASSACHUSETIS ST, CROWN POINT:; IN 4630'.’;;(_?_eferred to below "Grantor") and KENTLAND
BANK, whose address »BOX 164, 480 Sg‘COLLEGiE AVE,’ RENSSELAER, N '8 (referred to below as
"Lender"). ) == ;S : ‘

GRANT OF MORTGAG a conslderatlon Grantor mortgao X d conveys ‘to Lender all
of Grantor's right, title, *andio the fomnny desciibed. reai -tner with all exustlng or
subsequently erected- gle B¢ , Tights 'of way, ‘and

“appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or

irrigation rights); and all other ‘rights, royaltles and profits relating-to the real: property, mcludlng without

limitation "all minerals, oil, gas, geothermal and similar matters, (the "Real Property ) located in LAKE County,
State of Indiana:

LOT 214 IN ELLENDALE FARM UNIT FIFTEEN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 109,
PAGE 66, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

AMOUNT §._ S St ow—

CASH._._ CHARGE

CHECK#. 0 SO E'OSl DAS
OVERAGE

COPY
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The Real Property or |ts address |s commonIy known as 661 ELEANOR ROSE COURT CROWN POINT , IN
46307 : ]

CROSS COLLATERALIZATION In addltlon to the Credlt Agreement thls Mortgage secures all obllgatlons
debts and |Iabl|lt|es plus mterest thereon, of either’ Grantor or Borrower to Lender, or any one or more of them;

as weII as all’ claims by Lender against Borrower and Grantor or any one or more of them, whether now
ex1$t|ng or hereafter arlsmg, ‘whether related or- unrelated to’ the purpose of the Credit Agreement, whether-
vo|untary or otherW|se whether due or'not due, direct or indiréct; ‘determined or undetermined, absolute. or
contingent, liquidated or unliquidated, whether Borrower or Grantor may be liable:individually .or -jointly ‘with-
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become barred by any statute of limitations, and whether the obllgatlon
to repay.such amounts may. be or hereafter may become otherW|se unenforceable

REVOLVING LINE OF CREDIT. This Mortqaqe secures the " Indebtedness mcludmo, w1thout Ilmltatlon a

revolvmg line of cradit, ti vBorrower -up-te’a "
‘maximum amount of-$ Emj ? 21| the,Credlt Agreement. .
Such future obligations o and the:in erest ; ereon, are secure lortgage whether such

obligations and advanc MQFFL@ rt§a e. This Mortgage also
secures all modificatio m Tortgage or any other
amounts expended by Lende Tﬁig@ﬁémpig bﬂeliﬁmm.quf ke Mortgage.

As more fully described in this morﬁieel}hk@;@m)mjﬁgymidm(eﬂensions, brovements, substitutes,

replacem'ents renewals, a@nd additions to any of the property described; (b) all rents, proceeds, income, and
proflts from any of the other property deseribed: and* (c) all awards, payments, or proceeds of voluntary.or
mvoluntary conversion any the propeity ..,\,..bec‘ 1cly ‘g insurance, condemnation, tort claims; and
other obllgatlons dischs =able ' cash. ' : ' o [

Grantor presently assig to Lend 'l of Grc or's right, title n'_d-.ir r ,_..l.'and. all present and future

leases” -of ‘the. Property and all Rents rom the Property; [n;additior ,Gran.tor.v_gre 5 to Lender a Umform
Commiercial' Code security interest in the Personal Property and I: nts. | .

THIS MORTGAGE, INC DING THE ASSIGNM:I\IT OF RENiS AND THE SECURITY II'EREST’IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURENL(A) PAYMENT OF THE INDEBTEDNESS AND. (B)
PERFORMANCE OF EACH OF GRANTOR'S SAGHESMENMTS AND OBLIGATIO UNDER THE CREDIT
AGREEMENT, THE RELAT DOCUMENTS, AND THIS MOBTGAGE. THIS NMORTGAGE IS GIVEN AND
ACCEPTED ON THE FO MING'TERMS:

GRANTOR'S WAIVERS or waives all Tights'or defénses arising f any "one action" or
"anti-deficiency” law, ¢ : » which may eaievent Lender from bri actlon agamst Grantor,
'ncludlng euclaim«tor d( *ent Lender ls ot"JerWlse entitle

after Lender S commer ! Te]
power of sale. :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; ({c) the provisions of this'Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means -of obtaining from Borrower on a continuing basis information about Borrower's financial
. condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the’ credltworthmess of Borrower)

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Mortgage, Borrower and Grantor shall
_ pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
"'strlctly perform all Borrower s and Grantor 8 obllgatlons under thls Mortgage : ' st

POSSESSION AND MAINTENANCE OF THE PROISERTY Borrower and Grantor agree that Borrower's and

S =5

T
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Grantor's possession and useé of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possession
and control of the Property; - (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or vuolatlon of
any Environmental | nt, dlsposal release or .

: ",:,thr.eatened.rete_ase stances u VIR NN rty by any prior uwners'
or occupants of the m mm&&o g any kind by ‘any person

relating to such m )€ N) m >wledged by Lender in
writing, {a) neithe " GiTt Cmmm !a Q ser of the Property shall
use, generate, man reat, dispos lq’_iar stance on, under, about
or from the Prope! F%??%HW%&% i? %!lﬁ i?f. if% d(fjnfn. pliance with all applicable

federal, state, and focal laws, @J ﬂi‘tdﬁ!j’.wrchout [imitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to-make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with

this section of the IViortgage. ~Any inspections or tests made hy Lendershall be for Lender's purposes only
and shall not be construed to create any responsibility or liability.on the part of Lender to Grantor or to any

other person. The represent 1s and warranties contained herein ed on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; {2) agrees to indemnity, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalti'es and expenses which Lendel 1ay directly or indirectly
sustain or suffer resulting from a breach of thts °ert10n of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposalks tolsase 4l ‘“reatened release occuiring prior to Grantor's
ownership or interest in_the Property, whetner or not the\same was or should have been known to Grantor.
The provisions of sction of the Mortgage—inéiudiaig-the obligation to nify and defend, shall
survive the paymen ndebtedness andithe satistaction and recorvey: ne lien of this Mortgage
and shall not be aff snder's acquisition.gf-enyinterest in the P ether by foreclosure or
otherwise. . .n. . . = SVDIANRLGE D PP

Nunsance, Wasfe s A yarmait, orisuffer
any stripping of or ‘waste on or to the Property or any portlon of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber,” minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

. Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

‘Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,

and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
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-occupancy of the Property, lncludlng Wrthout llmrtatlon the Amerlcans W|th Dlsablhtles Act., Grantor may
.contest in . good faith. any..such law, ordrnance or regulatlon and W|thhold compliance durmg any
“proceedlng, including approprlate appeals so. long as Grantor has notlfled Lender, in .writing -prior.- to .doing

so and so.long. as, in Lender s sole opmlon Lender' s mterests in. the Property are not jeopardized. Lender
may _require Grantor to. post adequate securlty or a .surety bond,,reasonably satlsfactory -to Lender to
protect Lender s lnterest

Duty to Protect Grantor agrees nelther to- abandon or leave unattended the Property. -Grantor. shall do all
other acts, in addition. to those acts set forth above in this section, which’ from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The followmg provisions relating to the taxes and liens on the Property are part of this

paragraph.

Mortgage

'Pa'y“mén‘t~ ‘“G%*antb‘r SHalday whensduetand=i-atteventsipribrto- delinqubhey)sall- ‘td)‘(fe’é":"pa'y"rol‘:l taxes;
spemal taxes ; 8886 eawgyu SEWEI .SEIVICEeG it-or. onaccount of the
", Property, and “shall Gumﬁiatt foL 3 3d of material furnished

to the Property. G H a ty over or equal to the

interest of Lender 1 i %Tnﬁﬁ%‘iﬁil&fj! > in writing by Lender,

and . except for the ]a‘x,eSﬁnd assessments ni‘tl due as further sr i 1 the Right to Contest
1s Document 1s the property o

Right to Contest. (Grantor maythﬁm{&mptlo%#%ogg&’sment or claim in connectlon with a

} ‘good faith dlspute over the obligation to pay, so Iong as Lender s interest in the Property is not Jeopardlzed
b _If a lien arises or i rled as sult of ient, Grantor shal “fifteen (15) days after the lien

‘farlses or, ifa lien is ed, withifnfiiceeni(15) daysiafter Gfantorthas noficélof the filing, secure the dlscharge

'j‘of the llen “or if re estec Vv Le‘nder,"der it witk .e’nde:‘r ish or a suff lent rporate surety bond or

" other ‘security’ satis ctoryhio Lender in en famount sufficient to rgé ‘the lisn plus’ any costs’ ‘and
"attorneys fees, or] 1er'icharges at coul accrue 3 aresult of oreclosure ( sale under ‘the hen “In
““any contest; Grantor shall defe 3 itself and Lender. and shall satisfy: any adverse Judgment before
“enforcement against the Pro; v.  Grantor shall nam der as an additional obligee under any surety
bond furnished in the contest proceedings. :
Evidence of Payment. Grantor shall upon demaRdfutnish to Lender satisfactory evidence of payment of
the taxes or assessmal and shall authorjzé’the appropariate governmental ¢ial to deliver to Lender at
any time a written ¢ ! of the taxes afit assessmenrs against the Proj
Notice of Constru Srantor shall Rratity: Lender Jats least fifte ( 5 before any work is
commenced, any s furnished, or-anyaaterials-are supp!i arty, if any mechanic's
lien; «materialmen's 1) JGo.uld-\b,.e;asserted onsaceoun serviees,. .or.-materials:
Grantor: “will upon™ ance/z factory~to Lender “that

Grantor can and wili pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the.Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance cIause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensrve general liability insurance in such coverage amounts as Lender may request with Lender
being narmed as additional insureds in such liability insurance policies. Addmonally, Grantor shall malntarn
such other msurance mcludrng but not limited to hazard, business interruption and b0|ler insurance as
Lender may require.’ Pollcres shall be written by such insurance companies, and in such form as may be
reasonably accéptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
€ontaining a stipulation that coverage will not be-canésalled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
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give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or ahy other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emérgenc;y
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the maximum amount of Borrower's credit line and the full unpaid principal
balance of any prior liens on the property securing the loan, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such lnsurance for
the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the

Property, or. the res proceeds to restoration
and-repair, Gi‘.antor e d é qt( n-a manper:satisfactery
,Hﬂgﬁﬁi 3} Sé’sdh
- NGET mmmlhe.

to Lender. Lender burse Grantor from the
TR Shity

proceeds for the re It under this Mortgage.
y accrue? eres E)E%Obﬁ ESaln(éer,
thie Indelihﬂh

Any proceeds whic d which Lender has not
committed to the any amount owing to
Lender under this N , shall be applied to the
principal balance ¢ Cdihl/‘dﬁl‘c!eeds after payment in full of the
Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. |If any action ding 1Mence at would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Vortgage or any Related
Documents, including but neot limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay unde: > Mortgage or any Related Documeints;sLender an Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property
expenditures incurred ¢
Credit Agreement from
expenses will become :
be added to the bala
installment payments tc
remaining term of the
payable at the Credit A
right'shaii be in adadition
 WARBANTY ‘DErENSE
this Mortgage:

Title.

Grantor warrants that:

nd paying all costs for insuring, maintaining and preservir
vaid by Lender for such purpases will then bear interest at -
> date incurred or paigthyh&ride to the date of repayr
of the Indebtednesssaind, at Leféder's option, will (A
he Credit Agreement—and| be-apportioned amonc
ve due during either'| (B=the tarmy of any applicabl
yeement; or HChbe \treatec’ as a ball
Irity. TheZNMotraggeralso will secur
and remediBs816 which Ler

it by Grantor.

the Property. All such
' rate charged under the
All such
yayable on demand; (B)
| be payable with any
ance policy; or (2} the
which will be due and
f these amounts. Such
i'upon Defauit. =~

2 y el Ten &€ . o
C Ur tirce. “Tne-TolowInNg provistons relating 1o -ownersitip ot ine: Property are a part or

(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear. of all liens and encumbrances other than- those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and

‘execute and deliver this Mortgage to Lender.

" Defense of Title.

(b) Grantor has the full right, power, and authority to

Subject to the exception in the paragraph above, Grantor warrants and will forever

defend the title to the Property against the lawful claims of all persons. In the event any action or

proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party 'in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to-be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation. -
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‘Compliance’ With  Laws.’ ~Grantor ‘warrants that” the- Property and Grantor s ‘use. of the Property complles
:withiall existing applicable laws, ordinances, and regulations of governmental authorities. * : :

‘Survival "of Representations and Warranties. All representations, -warranties, and agreements made by
Graritor in this Mortgage shall survive the executiori~and dehvery of this Mortgage -shall be contlnumg in
nature, and shall remaln ln full force and effect untll such time as Borrower s Indebtedness shall be pald in
fall, . o . Sy . ;

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Procee_dings. " If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in_'lwriting,
‘and Grantor shall promptly take such steps as -may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be-entitled to participate in

the, proceeding and to be represented in the proceedlng by counsel of |ts own choice, and Grantor will

L'(;,,delrver or.cause; to be

- Lender from

' Appllcatron of Ne1
proceedings or by

_— S

“Dogiimient 4§pe,

S T SIS - S

as, may-be Fequested: by

:d by eminent domain
y at its election require

 NOTOFEICIAL!,

Th]ﬁeﬂﬁﬁﬁiiﬁiﬁstﬂlﬁ’?ijﬂﬁé apfhc <

es, and atto fees incurred onnect.
ﬁ ﬂaylie oun €Ccor

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
axes; fees and charges are:apart of this Mortgage:

-:that all or any por:
~restoration of the
reasonable costs, expt

IMPOSITION OF TAXE:
relating-to governmentz

3dness or the repair or
‘d after payment of all
th the condemnation.

lhe following provisions

and | execute such- documents in

Current Taxes, Fee iarges: - Upon réguest bygliender, Grantorishall|

‘addition to this Mdrigage \and take whatéver other action is requested by Lénder to perfect and continué
Lender's -lien ‘on the Real *Rroperty. Grantor shall reimburse Len all taxes, as “described below,
_together with_all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, [feas,-documentary stamps, and othar charges:for recording or registering this Mortgage.
Taxes. The following jshall Gonstifute taxesyio which this.section applies: (1) a specific tax upon this type

of Mortgage or upc all 'or any part of the lndebtedness secured by this Mortga
Borrower which Borrower is authorized or requed toldeduct from payments ot

by this type of Mortgac (3) atax on thls type of Morfqage chargeable ag 1e Lender or the holder
of the Credit Agree ~and (4) a speciticiidx fonsall| 07. any portion of the Jr zdness or on payments

of principal and inte v Borrower 5 3 |

; {2) a specific tax on
¢ Indebtedness secured

Subsequent Taxes. which th's sectlon apphes IS enacte :nt to the date of ‘this

Mortgage,, this.ever he sames effe cdhe .s:am Event- of Dt may .exercise: any orna\\
of«its:avaifapie reri s :
~ before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Llens sectron

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The followrng provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property -constitutes fixtures, and Lender shall have all of the rlghts of a secured party under the Unrform
Commermal Code as amended from time to time.

Securlty Interest Upon request by Lender Grantor shall take. whatever actlon is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's -attorney-in-fact for the purpose of executing any documents necessary to perfect or
_ continue the security interest granted in. the Rents and Personal Property. In addition to recording this

‘Mortgage in the real property records, Lender may, at any time and without further authorization from
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Grantor, file. executed counterparts, copies or reproductions of this Mortgage as a.financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
feasonably ‘convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permittéd by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the

Uniform Commercial Code) are as stated on the first page of thrs Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and ,
attorney-in-fact are a part of this Mortgage

Further Assurancec
execute and dellver
when requested by
times and in such «
of trust, security d
of further assuranc
or desirable in orde

obligations under tht

security interests cl
hereafter acquired

Grantor shall reimb!
to in this paragraph

Attorney-in-Fact. |f
do so for and in t
irrevocably appoint:
filing, recording, an
accomplish the mat

FULL PERFORMANCE.
account, and Grantor o
shall execute and deli
termination of any fin
Personal Property. G
determir\'ed by Lender f

EVENT.: 0'= DEEI-\ULT
this Mortgage '

DB
IR OEETCTATL

i comﬁﬁh"é’ﬁﬂ‘ﬁ“ﬂaﬁﬁ?&’ﬁ ety of
&o@mﬁya&eﬁen

redit Ag &4 Docume:
ted by this Mortgage as first and prior liens on the Propert
Grantor. “Unless prohibited by 'aw or Lender agrees fte
e Lendemiorall costs andsexpensespincurred inpeconpection
rantor fails do any of the things referred to in ihe precedi
name of Grantor and at Grantor's expense. For such
ender as Grantor's attarney-in-factfor the purpose of mak

doing all oiher things as may be necessary or desirable, in
s referred to in the precedingiparagraph.

orrower and Grantogpay-all thelindebtedness when dt
wise performs all thg-abligations imiposed upon Grant
antor a suitzabie! satisfactionfof this Mortgage
tatement on fite evidencingilender's security
if permitted. by -applicable law, =

jer: Grantor ‘wvill. make
Lender 'S desrgnee tand.
e case may be, at such
such mortgages, deeds
tatements, instruments
>f Lender, be necessary
yrrower's and Grantor's
and (2) the liens and
whether now owned or
he contrary in writing,
ith the matters referred

paragraph, Lender may
rposes, -Grantor hereby
), executing, delivering,
ander's sole opinion, to

terminates the credit line

r this Mortgage, Lender
suitable statements of
in the Rents and- the
bie termination fee as

1 Event. of Defauit-under

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contalned in any other agreement between Lender
and-Borrower or Grantor.

Default in Favor of Third-Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
-creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
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under thrs Mortgage or any of ‘the Related Documents

fFalse Statements Any warranty, representatlon or statement made or furnlshed to Lender by Borrower or
Grantor or on Borrower s or Grantor's. behalf. under this Mortgage or the Related Documents. is false or
.mlsleadlng in. any matenal respect, either now..or -at-the time made or furnished or becomes false or
'mlsleadlng at any tlme thereafter

Defectwe ‘Collateralization. This Mortgage or any- of the Related Documents ceases 10 be |n fuII force and
effect (including failure of any collateral- document to create a valid and- perfected securlty mterest or lren)
at any time and for any reason. : .

Death or "Insolvency. The death of Borrower or Grantor “the lnsolvency of Borrower or Grantor the
appomtment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of credltor workout or the commencement of any proceedlng under any bankruptcy

or msolvency laws'|

Creditor or-,:ngr;feuu
judicial proceeding,
by any government
of any of Borrower'

of ) segmmgggcﬁby : /
mrtmmﬁmm W

oceedings, «Whether-by
Borrower or Grantor or
includes a garnishment

However, this Event

of Default shall no THEQFD&éwméfﬂtfis wt af r as to-the validity or
reasonableness of the claim whrh f th c tor o orfe'|ture proceeding and if Borrower or
Grantor gives Lender awvritten :[tﬁ‘jt ep‘:ooeedlng and| deposits with -Lender

monies or a surety

1d for the-creditor or forfelture proceedrng, in an amount de

mined by Lender, in its

sole dlscretlon as being anadequate re ond f dispute : _ o ‘
Breach of Other Ag ;men An‘yfbreach.t Borrower or Granter under the. term :)f.-any‘o;the'r agreement
b_etw,een Borrower_ Grantor and Lender that .is notiremedied wi grace period. provided -therein,
including wijthout limitation any.agreement concerning: any indebtednessyor, other obligation of Borrower-or
Grantor to Lender \ ether existin 10w or |ater.

vaents Affectmg Gt antor v of the preceding eve ogeurs with respect to any-Guarantor-of any of

the Indebtedness ol
I|ab|I|ty under, any (

1y Guarantor dies -or.becomes incompetent, or revokes of ¢
rranty of the Indebtedness:,

yutes the validity of; or

RIGHTS AND REMEDIE LT

any other nghts or remedies provided b

jal adverse changg-gceurs in ‘Gractor's financial cor or Lender believes the

rmance of theslzdebtedness s impaired.

Adverse Change. A mc
prospect of paymer

Insecurity. Lender i iith believes itsell insecure.

e of an Eye

T ORGSr ARA S e 1

\ Upon the %curr
endet's opt e

at any tlme thereafter

Ldnig o
er

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower orGrantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unlform Commercial Code.

Collect Rents. ‘Lender shall have the right, without notice to Borrower or Grantor, to take possession-of the
Property and collect the Rents, including amounts past-due and unpaid, and apply the net proceeds, over
and above Lender’'s costs; against the Indebtedness. In furtherance of this right, Lender may.require any
tenant or other user of the Property to make. payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney- in-fact to. endorse
instruments received in payment thereof in the name of Grantor and to negotlate the same and collect the
“*proceeds.- Payments by tenants or other users to Leénder in response to Lender's demand shall satlsfy the

obligations for which the payments are made, whether or not any proper grounds for the demand existed,
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Lender may exercise its fights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to-protect and preserve the Property, to .operate the.Property
preceding: foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shali not
disqualify a person from serving as a receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may ‘obtain s due to-Lender a‘ter;f
“'apphca‘uon 5% all s 20 youn the exercisk ﬁth‘ h.s section. Under a\!
circumstances, the nmgﬁﬁﬁié ] l'lere G or other valuation and
epprajsement laws. OT OFFICIAL!

Other Remedies. | :l_have all other rights and remedies provm\ Mortgage or the Credit

Agreement or avail: ThasilPecyment is the property of
Sale of the Property. 7o the eﬂlﬁftLakﬁtQ(DumWMQﬂd&fr!ower and Grantor hereby waive any

and all right to have the Property marshalled. In exercising its rights and remedics, Lender shall be free to
sell all or any part of the Property toget! )arately, intone sal by separate sales. Lender shall be
entitled to bid at any public saieyon-all organy portion ofsthe, Propert

Notice of Sale. -Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other.intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10)|days before the time of
the sale or disposition. Any sale of/the Personal Property may be made in conjunction with any sale of the
Real Property. _

Election of Remedi Election by Lender togprrsdesany remedy shall not exclude pursuit of any other
remedy, and an election to make expenditufes)\oi to take action to perform an obfigation of Grantor under
this Mortgage, after Grantor's failure to perform, shallimet affect Lender's right to declare a default and
exercise its remedie thing under this Mertgage or othérwise shall be Ve so as to limit or restrict
the rights and reme flable to LenderZfollowingran/Eveént of Default, way to limit or restrict
the rights and abilit to proceed direCthviagamstisrantor and/or ind/or against any other
co-maker .guaranto L ?e_rg.;a_nd/or»~_fgo-_pn{oc_eed. against. an ral. dlrectly or lndlrectlv

securlng the Indebt

Attorneys Fees, Expenses If Lender |nst|tutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however 'subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for, bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any, hotice requ'ired to be gi\)en under this Mortgage, including without limitation any notice of
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default and any notlce of sale shall be given rn wrltlng, and. shall be effectlve When actually dellvered when
actually recelved by telefacsrmrle (unless otherwise -required by law),- when deposited - with..a nationally
recognlzed overnlght courler or, if mailed, when depOS|ted in the United States mail,; as’ first class, certified: or
regrstered marl -postage.. prepald dlrected to. the addresses shown near the beginning of this. Mortgage. All
copies. of notices of foreclosure from the holder. of any lien whrch has priority over this Mortgage 'shall be sent
to Lender s addréss, as shown near the beglnnrng of this Mortgage Any party may change its address for
notices under this Mortgage by giving formal written notice to the other. parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
“times of Grantor's current address. Unless otherwise provided or required by law, if there is.more than one
Grantor, any notice given by Lender to any | Grantor is deemed ta be notice given to all Grantors.

MISCELLANEOUS PROVISIONS The foIIowmg mlscellaneous provrsrons are a part of this Mortgage:

“AmendmentsmThrs -Martgage,- quether with .any.Related Documents constitutes-the entire understanding

and’ agreemen of t t ation of .or.amendment
“to-this Mortgage st B(jwmmtuis, or parties sought to be
charged or bound b tion or‘amendment.

Annual Reports. |If 3 N@@JFQEFJ@J&M ~ e, Grantor shall furnish
to Lender, upon re rtified statement of net pperating mcome re ym the Property during
.Grantor's previous xﬁ il EeP&éPH% g yperating income" shall

mean. all cash recei,' from thq;ﬁep};ak@s(}ﬁgqqt}emé@rdeﬁde in coi ation with the operation
of the Prdoperty. RS BRIV

Caption Headings. iption ! *'gs il jage or conve Jurposes only: and are not'to be
used to rnterpret or fine the prwrsrons of this Mortgage.

Governlng Law Tr l\_llf,o,rtg W|II be gov ne'd by. faderal law apg ble to/kender and, to the extent not
preempted by: feder law, thelaws of the State of Indiana without regard:to its conflicts of law provisions:
.Thls ‘Mortgage has- been accepted by Lender in the State of Indiana. o o -

'Chorce of Venie. here is \wisuit, - Gran tor agrees_upoi Lende request to submit to the jurisdiction
of the courts.of JASPER County, State of Indiana, )

Joint and Several Liability. All obligations of Ridtoivst/8fd Grantor under this ' tgage shall be joint and

several, and all referen to Grantor shallyii€an eachafdevery Grantor, and 4ll references to Borrower

shall mean each ar >ry Borrower. ThiScmedns #hat eaeh Grantor signing v is responsible for all

obligations in this v

No Waiver by Lend shall'not be daemeditethaye waived any r this Mortgage unless
= stieh- waiver tis give a0d signed bytenders No delay o the part of Lender’in

exercisings any: fgh ¥ W waiver-by.: Lender -of-a-

provision of this Mortgage shall not prejudice or constitute a waiver of Lender's rlght otherwrse ‘to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor ‘any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or.of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is requrred and in all cases such consent
may be granted-or withheld in the sole discretion of Lender. ' :

Severablllty If a court of competent Jurrsdrctron finds any provision of this. Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that flndlng shall not make the offendmg provision illegal, invalid,
or unenforceable as-to -any other circumstance. If feasible, the offending provision shall be considered
modified-so that it becomes:legal, valid -and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this: Mortgage.. Unless otherwise required by law, the illegality,

Mlnvalrdrty, or. unenforceabllrty of any provision of. thrs Mortgage shall not affect the legality, . validity or
‘enforceability of any other provision of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or.estate in the Property at any time held by or for the benefit of Lender in any capacrty, without the
written consent of Lender. :

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to thls Mortgage hereby walve the rlght to any jury trial in any action, proceedmg,
or, counterclerm bror I . ; o

_ DEFINITIONS:  THe foll *t':‘afs i lifigs when used in this
Mortgage. Unless spe ted to t e contrar rences to) dollie shall mean amounts in
lawful money of the Ur NQT @) it} the shall include the plural,
and the plural shall inclt 2 singula contéxt may reqU|re ord's and 10t otherwise defined in

this Mortgage shall have the m3@hisgsldributen ¢aisuch tﬂmesprthpélrtyno(f mercial Code:

Borrower. The word JorrowetlmlnakkT@(nﬂlﬁﬁlRetﬁﬂdﬁt!all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. e wor “redit t" m > credit ant dated June 15, 2017, with
credit limit of $131,250.00/ from Borrower to Lender, together with &ll renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date the Credit Agreement is Ju 15, 18. NOITICE'TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIAELE INTEREST RATE.

Default. The word ""Dafault sthe Default set ferth in this Mortgage in the section titled "Default”.
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protetipniof ieman health or the environment, including without
limitation the Comprehensive Environmentai:Reésponse,“Compensation, and Liability Act of 1980, as
amended, 42 U.S.C stion 9601, et seqid~'CERCEA '), @ Superfund Amen 1ts and Reauthorization’
Act of 1986, Pub. 9-499 ("SARAY), .the—Hazardous Materizls T tation Act, 49 U.S.C.
Section 1801, et se >source Conservation ;and Reeovery Act, 42/ ction 6901, et seq., or
other appllcable sta tawsirules, GEFEIMATIONS adopted ! o

Event of Default e f Default” 1 afault set:forth in .this
Mor:cgage'nt"eever ks i detault- section ofthig Mortgage. = o rater st e o ot EE

Grantor. The word "Grantor" méans CLASSIC HOMES INC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all -or part of the Credit Agreement.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potentral hazard to human health or-the environment when improperly used, treated, stored, disposed of,
generated manufactured, transported or otherwise handled. The words "Hazardous Substances"” are used
in their very broadest sense and include without limitation.any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof



MORTGAGE

(Continued) Page 12
and asbestos. o
Improvements. The word "Improvements” means all existing and .future improvements, buildings,
structures, mobile homes affixed on the Real Property, -facilities, additions, replacements and other

construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents .and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, -but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
Indebtedness includes all amounts

amounts as provided in this Mortgage.

Specifically, without limitation,

that may be indirectly-secured by the Cross-Collateralization provision of this Mortgage.

Lender.. The word '

Mortgage. The woi

Personal Property.
personal property n
Property; together v
any of such properi
and refunds of prer

Property. The worc
_ﬁéé-l-mPrbpér‘ty.ﬂ The
in this Mortgage.

Related Documents
agreements, envirg

‘security deeds, coll
“or hereafter existing

Rents. The word "R
and other benefits ¢

GRANTOR ACKNOWLE
/AGREES TO ITS TERM{

GRANTOR

A

LAND DAINN, IS SUCLUE

- CJdocHments
NQOT OFFIGCIAL!

J;Eﬁ%e D CHRIGRE AR B ODEFEIofth..

 ad togather Wil @m&ﬂby(lR@émd/éNUt limita

ms) from any sale or other disposition of the Property.

v

Propert 2ans ' the Real Property Persc

>rds "Real Property™ mean the real property, interests and ri

The words "Related Documents” mean all promissory notes

1ental agreements, guaranties, security agreements, mo

rral merigages, and all other inst =nts, agreements and

:xecuted in connection witl\ Ulndebtedness :
\

ts" means all presentian
from the Propert\gf, J’

VING READ E:;;L THE D,Ezowsmms OF TH
/fl,_m_.i‘r%\ \k‘\‘\

CLASSIC HOMES NC

, and other articles of
d or affixed to the Real
nd all substitutions for,

1 all insurance proceeds

i Property

ts as further descrlbed

credit agreements, loan
ages, deeds of trust,
cuments, whether now

issues, royalties, profits,

3JAGE, AND GRANTOR
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INDIVIDUAL ACKNOWLEDGMENT

STATE oﬁfv’)ﬁ\/ / r/? Dca_ )

) 8§

COUNTY OFT@;{{\}&@'}?\ )

On this day before me, the undersigned Notary Public, personally appeared CLASSIC HOMES INC, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she

signed the Mortgags £ y d_dee and purposes therem
mentioped.. - Doc ) entis_ _
ivén under my hand a j / ‘ | ., 20 ]7

T 'NOTOFFICTARL
e SN L VL Residing at IO N
COLLEEN L JOHNZ0 1A DS FOTHInE the proqpe@ R
‘the-alge (Jounty Recorder! _
Notary Public in and for the State of _ ‘ My commission expires__ k&t’%

1 affirm, under the penalties for perjiry) that | have taken re@sonable care to redact each Social Security
number in this document, unless required by law (CO EN L JOHNSON, CREDIT SUPERVISOR).

This Mortgage was prej EDH" SUPERVISOR
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