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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "'Security Instrument'' means this document, which is date July 5, 2017 ,
together with all Riders to this document.

(B) "Borrower"

Michael J. Volek and Kimberly E Perz, Husband and Wife
QOER’S

Borrower is the mortgagor nnder this Security: tfumeng. q
(C) "Lender"is ERS SOURCE CREDIT UNION= |

Lenderisa A CC

organized and exi aws Of;

Lender's address i ST
MERR!LLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.
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(D) "Note' means the promissory note signed by Borrower and dated July §, 2017

The Note states that Borrower owes Lender

One Hundred FiftyTwo Thousand Eight Hundred DOLLARS and Zero CENTS

Dollars (U.S. $ 162, 800 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2047

(E) '"Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Rlders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider E] Second Home Rider
Balloon Rid ’ o ily Rider

. - 4 . ®
Oty o — Pdéument is
(H) "Applicabl NQIOIQF;I&IIQLAL; and atutes, regulations,
ordinances and a Tﬁllgllﬁ wﬂiﬁlé ﬁ‘ﬁ"i&’tﬁé“iﬂ%ﬁ éi,,@sy) & all applicable final,

non-appealable judieial opinions

() "Community ,soclatloanslﬂkea@Mmkﬁmdﬁﬁ «dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(J) "Electronic Funds Transfer''means any transfer of funds, other than a transaction originated by check,
draft, or similar |paper instrument, which is initiated through electronic terminal, telephonic instrument,

computer, or magnetic tape s to order, instruct, or authorize a fin stitution to debit or credit an
account. Such ferm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telcphone, wire transfers; and automated clearinghouse transfers.

(K) "Escrow Items' meait items that are describe ction 3.

(L) "Miscellaneous Proceeds' means any compensatlon settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds gajét‘m‘udrer fhﬁ,coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condcmnaqon or "eg‘ taking of all or any partof the Property; (iii)

conveyance in li '{ condemnation; or (fiz rmlsrepresen.ﬁj‘f(gns of, or omissi 4s to, the value and/or
condition of the P = t -

(M) "Mortgage ! means msuranw protectmg Lende:r against the nopf f, or default on, the
Loan.

(N) "Periodic P ¢ 'egularly sdhm{ulved amount due fo; d interest under the
Note, plus (ii) any ot

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument sépures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's succes:sors and assigns, the following described property located in the
County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Name of Township/Borough/City:

Lot 18, in Ross Meadow Farms, in the Town of Merrillville, as per Plat thereof, recorded in Plat Book 47
Page 45 in the Office of the Recorder of Lake County, Indiana.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 7127 E 85th Court
[Street}

Merrillville Indian: 6410 Property Address"):

IC

TOGETHER |WITH all'the improvements| now or hereafter crected on the property, and all easements,
appurtenances, and fixtures or hereafter a part of th crty.  All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borroyeer , ! ﬁ, ed of the estate hereby conveyed and has the
right to mortgag nt and convey thes 1 hat the Property 1 nbered, except for
encumbrances of Borrower warra d wili defend- generally the (] Property against all

claims and deman a

THIS SECU] bi 1f e ¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under-the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Furids Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partlal payment insufficient to bring the Loan current,

without waiver of > * partial payments in
the future, but L apply such paymenis re accepted. If each
Periodic Paymen néwm iterest on unapplied
funds. Lender n lied funds until Borrower makes he Loan current. If
Borrower does n v Npé? (%E !n€1¥ ‘-\ such funds or return
them to Borrowe plled earlier, such will be app ed to t € ollistarid ncipal balance under
the Note immediately sfc]}qk@qmlﬁntfisttnhel @wfer might have now or in the

future against Lend .,nall re iive l.js‘rr we gl: in pa men due' under the Note and this Security
Instrument or performing the c 9&9?& @eﬁnty Instrume
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Lender shall be applied 1n the following order of priority: (@) interest due under the
Note; (b) principal due under-the Note; (e) amounts due under Section 3.-Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other'amounts duec under this Security Instri t i'then to reduce the principal

balance of the No

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic'Payment is outstanding, Lender mayfapply any payment rec >d from Borrower to
the repayment of the Perlodlc Payments if, and to the extent that, each payment can be paid in full. To the
extent that any ess exists after the payment ER apphed to the full payment of one or more Periodic

Payments, such excess may be applied to any-Jate’Eharges=dire.. Voluntary prepayments shall be applied first to
any prepayment charpes and then as described i the Note, Ko F

Any applicati payments, insurance proc ceds,~ar Miscellaneous Proceeds icipal due under the
Note shall not ex stpone the due datsonchaige the amount, of the Periodi 1ts.

3. Funds fo o Borrower-shail pay\tcdlender on the day P ments are due under
the Note, until t| Nin full, a sunt?fthe: JRtnde”) to provide fd imounts due for: (a)
taxes and assess! items which can"attdin priority © rument as a lien or
encumbrance on as nt f any; (c) premiums

for any and all insurance requlred by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verif nds and Applicable
Law permits Len Unless an agreentern or Applicable Law
requires interest Hﬁ hdSqu 1 ver any interest or
earnings on the F c ﬁ;ﬁe t] shall be paid on the
Funds. Lender s ( N L 1tl@ ﬁaﬂt@i m ( inds as required by
RESPA.

If there is a surplué o JF ks Bdmum/msm ;;aﬂ. hall account to Borrower
for the excess funds in.accord S If thﬁse a shortage o Funds held in escrow, as defined
under RESPA, Liender shall nﬁfm I@ ﬁﬁéﬁﬁd ‘Borrower shall pay to Lender the

amount necessary to make up the shortage m accordance with RESPA, but in no more than 12 monthly

payments. If there is a deficiency of T Id in esct as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay'te Lender theameunt necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full\of all"sums secured by this Security Instrum Lender shall promptly refund to

Borrower any Funds held by Lend

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues; fFees; and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay themyin the manner provided in Section

Borrower shal romptly discharge any Lot ywhich ¥os priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ofithe obiigaiion secured by the lien in 2 manner acceptable to

Lender, but only bug as Borrower is perforfiing such az,reement (b) contests the lien in good faith by, or
defends against el went of the lien in, fagal proce; edmgv which in Lender's opi )erate to prevent the
enforcement of th tle those proceedmgs are-pending; bt only until such | 3s are concluded; or
(c) secures from of the lien an Tgreeiment satlsfactory to Lende ing the lien to this
Security Instrume determines that@agy patt #>the Property is en which can attain
priority over this ent, ender may- give BOITower a i he lien. Within 10
days of the date on s is given, Borrower shall satiéfy the lien or take one or more of the

actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requ:ires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Ther 'efore such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right

to disapprove su 3¢ ender as mortgagee
and/or as an addi r shall have the right toshg|d fhic ewal certificates. If
Lender requires, nﬁ Mm&ﬁte | renewal notices. If
Borrower obtain co for damage to, or
destruction of, tl Nsﬁcmﬁﬁﬁ fl@t A%?! 1all name Lender as
mortgagee and/or additional loss payee.

In the event of los ]nseDhitgmﬂntmsdt aarficr 20d Lender. Lender may
make proof of loss if not mﬁl ﬁ)ﬂz Borro er. nless der and Borrower otherwise agree in
writing, any instrance procee éllﬁl gr EE gl&! was requii by Lender, shall be

applied to restoration or repair of the Property, 1f the restoration or repair is economically feasible and
Lender's security is not les d. Duri h repair and restoration period, Tender shall have the right to
hold such insurance proceeds-until Lender-hasrhad an oppertunity to inspect:such Property to ensure the work
has been completed to Lender's satisfaction, provided| that such inspection shall be undertaken promptly.
Lender may disburse proes for the repairs| and restoration in a sin it or in a series of progress
payments as the work is completed. Unless an agreement is made in writiig or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to

the sums secured by thls|Secur1ty Instruments“Whethér oz, not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be apgbedin the orfieﬁ provided for in Secti

If Borrower abandons the Property, LendcH may file, negefiate and settle any available insurance claim and
related matters. rower does not respond within30-days to a notice fron r that the insurance
carrier has offere ls a claim, then U'ender-may-negotiate and settle the ¢! > 30-day period will
begin when the iven. “In either ‘Syent4or tilbetder acquires thr inder Section 22 or
otherwise, Borro igns to Lender? (&) Bottower's rights to ar yceeds in an amount
not to exceed the under the Note or-this Security Tnstrus other of Borrower's
rlghts (other thar find of unearned premiums aid 4 ll insurance policies

covermg the Property, msofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds elther to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal resrdence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent give materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal

9. Protectior ¢ anr tl;: Proierg’ and %ﬂ
éii‘éirf OEEXCTAL

Borrower fails tc
attain priority over this Securrty Instrumen

legal proceeding
mm:nt By ayfio 2

Instrument. If (a)
ment, (b) there is a
r rights under this

or forfeiture, for
o enforce laws or
ay for whatever is
security Instrument,
airing the Property.
1 which has priority

enforcement of ich

regulations), or B ’Ehls

including protecting and/or as ring and/or !
Lender's actions can mclude but are not lrmrted to: (a) paymg any sums secured by a

Security Instrum
reasonable or apprepriate to pr I;;rdjg rest in theﬁré? raﬁa(r; ri hts under this

over this Security Instrument; (b) appe irt; and (c) paying re ble attorneys' fees to protect its
interest in the Property and/or rights under [this: Security Jdnstrument, inciuding its secured position in a
bankruptcy proceeding. curing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, repj: r'board up doors and windows, drain w from_pipes, eliminate building or
other code violations or dangerc conditions, and have utilities turned orngorsoff. Although Lender may take
action under this Section 9! Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs noliability for not taking any orall'actions authorized under this|Section 9.

Any amounts

sbursed Ly Lender unde:

this Section 9 shall become additional det

f Borrower secured

rument. | These amounts shall bear interest at the Note rate from th
with such interest, upon notiee fram Téader to Borrower requesting

If this Security '1ment is on a leaseho} d~Borroweisshat! comply with all the provi
Borrower acquires fee ! to the Property, thg ieasehold and; Lbe fee title shall nof
to the merger in v =

by this Security 1

late of disbursement
and shall be payal

yment.
lons of the lease. If
inless Lender agrees

10. Mortgag we. If Lender réquired Morigage Fsurance as 2 co " making the Loan,
Borrower shall p: iums required tomaintainithcaMortgage Insurance for any reason, the
Mortgage Insura required by Léaner/tedsesrto be avai irtgage insurer that
previously provi nd Rorrower was required 2 esignated payments
toward the prem; h to obtain coverage

substantially equivalent to the Mortgage Insurance prevrously in effect at a cost substantially equ1valent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall

W
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Sectjon 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance re;imburses Lender (or any entity that purchases ‘the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgdge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any afﬁliafe of any of the foregoing, may receive (directly or indirectly) amounts that derive

from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for

sharing or modif
affiliate of Lende
insurer, the arrang

(a) Any such
Insurance, or an
owe for Mortgag

(b) Any suck
Mortgage Insura
include the righ
Insurance, to ha’

L

i

e

/.,. Hsutrer's risk _in ei)iil%txtlis ; |
i G R

>, and they will not entitle Borrower to any refund

ot e o TRy

§CRY

irtsy- @t
or any othe:
fhim cancellat

the Mértgage Insurance terminated automatically, and/or to re:

1.

\-

it provides that -an
‘miums paid to the

pay for Mortgage
unt Borrower will

ith respect to the
These rights may
of the Mortgage
ve a refund of any

Mortgage Insurance premiums that w 1 at the time of such [Iation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeitures, All'Miscellaneous Proceeds are hereby assigned
to and shall be paid to Len

If the Property is damag such Miscellaneous Proceeds shall be appli restoration or repair of the
Property, if the restoration or.iepait is economically feasible and Lenderls-seciirity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellandous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

satisfaction, provi

i that'such inspection shal

1 be underiaken promptly.

Lender may |

for the repairs and

restoration in a sj
agreement is mad
Lender shall not be.
restoration or repair is
Proceeds shall be d
excess, if any, pe "R
Section 2.

In the event ¢
shall be applied t
any, paid to Borrc

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair maiket value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this

Mn//%/

e disbursement or in a series of progress payments as the work is
1 writing or Applicable Lawpteyuiceshisierest to be paid on such M
rired to pay Borrowersanyinteresioégarnings on such Miscellane
t economically feagihle or LenderissRecurity would be lesse
the sums securedgby this Securityinstrument, whether
:r.  Such Mis;el‘laneous Proceeds shall be applied

npleted. Unless an
zllaneous Proceeds,
us Proceeds. If the
the Miscellaneous
then due, with the
der provided for in

ellaneous Proceeds
with the excess, if

>struction, “0F/l0%8\ 1havalue of the Prop
this Securitvnstrument, wh
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in Qefault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights uncier this Securlty Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attrlbutable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Le

All Miscellane t applied to restoration @r repaj shall be applied in
the order providec éum f 18

12. Borrowe nder Ni ive 1e time for payment
or modification T (Qj 181& '1 nted by Lender to
Borrower or any SO in Interest of Borrower sha not operate to re ease r hi; of Borrower or any
Successors in Interest ’thswﬂocumesjw lg)thaer proceedings against any

Successor in Interest of Borrow i regse extend timeg-for pa otherw. nodify amortization of
the sums secured by ifiis Secur t@ ﬁ{!r'én je by the origirial Borrower or any
Successors in Interest of Borrower Any forbearance by Lender in exercising any right or remedy including,
without limitation, L.ender's acceptance of ts from third person tities or Successors in Interest of

Borrower or in amounts less thao the amount then-due, shallnot be a waiver-of or preclude the exercise of any
right or remedy.

13. Joint and Several bility; Co-signers; Successors and Assigns B d. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several.~However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security

Instrument only to mortge grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) iswiot personally obligated to pay thesums secured by this Security Instrument; and

(c) agrees that ider and any other Borrower can agree to extend, modify, bear or make any
accommodations with regard to the terms of s\ Scelrity. Instrument or the Note without the co-signer's
consent. 2\

Subject to the visions of Section 18,5amy Suceessor ratinterest of Borrower who assumes Borrower's
obligations unde: sccurity Instrumengigin writing, | andiHs approved by L shall obtain all of
Borrower's right >nefits under this) Sscirity lastfument. Borrot be released from
Borrower's oblig liability under tRisSSeeurity instiiment unless | , to such release in
writing. The cov -sements of thigZSéurity Jnstrument shall bi provided in Section
20) and benefit th ssigns of Lender.~

14. Loan Charg a) s in connection with

Borrower's default, for the purpose of protectlng Lender's 1nterest in the Property and rights under this
Security Instrument, 1ncluHrng, but not limited to, attorneys fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requ1res otherwise. The notice address shall be the Property Address unless
Borrower has designated a 'substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also requ1red under Applicable Law, the Applicable Law requirement will satisfy
the corresponding W

16. Governii il uies oi Constructiop. eihis S t shall be governed
by federal law ai th Jmmumﬁnﬁ f¢ hts and obligations
contained in this isfrument are sub ect to_any requirements : f Applicable Law.
Applicable Law 1 1 N@ i i iré Eb b might be silent, but
such silence shal ¢ construed as a pro 11tlon against agreement '3 the event that any
provision or clau: thif e Mmﬁnﬁtﬁ@hemﬁt%p such conflict shall
not affect other provisions of til SL aiéy Ipstrument orthe Note which can be given effect without the
conflicting provision. € Oun ecor

As used in i Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and-(c) the word "may' gives.sole discretion without any obligation to take any
action.

17. Borrower's Copy. rrower shall be given one copy of the No 1"of this Security Instrument.

18. Transfer of the Propeity or a Beneficial Interest in Borrower. Asmuséd in this Section 18, "Interest
in the Property" |means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a/bond for /deed, coniract deed, installment sales contract or escrow

agreement, the intent/of which is thé transfer of title by Borrowerat a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not

a natural person and a beneficial interest in Bog r’;wf' i$*4p!ld or transferred) without Iender's prior written
consent, Lender may require immediate payitent: i fullof: all sums secured by this“Security Instrument.
However, this option shall not be exercised byI5ender if sucheXeicise is prohibited by Afplicable Law.

If Lender ex this “option, Lendezyshall give Botkower notice of zcccl . The notice shall
provide a period ss than 30 days from -the~date the rotice is given in ce with Section 15
within which Bor pay all sums securéd by HiissSeexrity Instrument er fails to pay these
sums prior to th f. this{ period, ¥8nder \tia¥binvoke any rer >d by this Security
Instrument withot ~demand on Borrower.

19. Borrowe at 0 nditions, Borrower

shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obllgatlons secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to remsftate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this S.'%curity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servrcmg obllgatlons to Borrower w111 remain with the Loan Servicer

or be transferred haser unless otherwise
provided by the » .

Neither Borr: D:@mente]& action (as either an
individual litigan iber of a class) that arises from the other party's uant to this Security
Instrument or th: @mfe I Aﬁiﬂ owed by reason of,
this Security Inst ,/until Such Borrower or Lender has noti € otﬁer \ such notice given in

compliance with ’léhigtsmm@mfﬂ@h&e &b, d. the other party hereto a
reasonable perioc affer ilie gi iuca notigce to take cafglve If Appl. fe Law provides a time
period which must clapse befo&k&t mwﬁy AL imElfer i6d will bé\deeied to be reasonable
for purposes of this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 |shall be deemed to
satisfy the notice|and opportuaity to take coirective.action previsions of this Section 20.

21, Hazardous Substances. As used in this Section'21: (a) "Hazardous Substances" jare those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produeis;-toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materizls; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental otectio.-, (c)+'Environmental Cleanup” inciudes any response action, | remedial action, or
removal action, s defined i in Environmental Law; and (d) an "Environmental Condition!" means a condition
that can cause, coniribute to, or otherwise triggersan Tr ufonmental Cleanup.

Borrower shall. not cause or permit the: prwence “bseslisposal, storage, or 1

$e of any Hazardous

Substances, or threaten to release any Hazardouq Substanceg, ‘on or in the Property. rrower shall not do,
nor allow anyone anything affectiag the Property kathat is in violation ¢ Environmental Law,
(b) which create wironmental Condifien, ~cr=(crwihiieh, due to the pr se, or release of a
Hazardous Subst s.a condition thatiagversely affec's the value of th The preceding two
sentences shall r & _presence, US&) o1/ AtoRage’ on the Property 1tities of Hazardous
Substances that a >nized to be appidgitzate to normal resid )y maintenance of the
Property (includi ) 1€

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is neécessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reanedles Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of alli'y covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action requnred to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrowelr, by which the default must be cured; and (d) that failure to cure the default
on or before the date speclﬁed in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rlght to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-exnstence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose thls Securlty Instrument by Judlclal proceedlng Lender shall be entitled to
collect all expenses i i 22, including, but not

limited to, reasor costs of titie eviden
23. Release. ammm i-S ar shall release this
Security Instrume i mn ﬁ, U 1ent, but only if the
fee is paid to a thi for se em i !pe - Applicable Law.
24. Wai 1 1% d i t. r es all t ofwaluat da isement.
aiver o Thains ﬂ)grca{i%%xn orroiv:!h walv S la) ri %P oOf nd apprai
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
LU N D e
R Michael J. Volek / -Borrower
_ (Seal)
Kimberly E Perz -Borrower
) ° . (Seal)
NOT OFFICIAL!
- FhisBornment isthepropertyof - —— 8
-Borrower
the Lake Coun t:r Recorder!
[Sp Below This Line For Acknowledgment]
STATE OF INDIANA, LAKE County ss:
Tt sy
¥ acs, EABRAJ BRASOVAN
Before me the undersigned, a Notary Public for LAKE T I O 2 ¢ of Indiana
B AL} akeC ty

nmissio 555821

Wiy,

County, State of Indiana, pecsonally appeared

H 7- My Commiss Expires
Michael J. Volek, mberly E Per. ’ﬁ“;:‘\\*“ July 20, 2022
and acknowledged the exec f this instrument this day of July, 2017

My Commission expires: ‘7-&0-&0&9\

- Notary Public

- County of Residence

This instrument w d by: CU MORT&

"HERRY TRAPE.:
51 BROADWAY SUITE 100

3

'\
I affirm, under penaities for perjury, that I have taken reasonable care to redact each Sociai Security number in
this document, unless required by law.

SHERRY TRAPP

Loan Origination Company & NMLS Id: CU Mortgage Service, LLC subsidiary of Tech CU - 401705
Loan Originator & NMLS ld HEATHER RENEE OPPERMAN - 1632904
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