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of Grantor's right, ti
subsequently erecte
appurtenances; all w
irrigation rights); an
limitation all mineral
State of Indiana:
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lien of this Mortgage s zed at any one time $23,850

ad Ju 23, 2017, is made an ited between TINMIOT
ORD, HUSBAND AND WIFE, whose address is 540 W MONI’
ed to below as "Grantor").and erchants Bank, whose a:

n_ ortgages, warrants

X buildings, improvements ; &
ourse daditch rights (it
relating

ml mpmA ATl b s

=

" J. SHUCKFORD and
R ST, CROWN POINT,
‘ess is 155 North Main

conveys to Lender all
her with all existing or
5, rights of way, and
1 utilities with ditch or
rty, including without
sated in LAKE County,

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA: LOT 1 IN
EAGLE RIDGE, IN THE CITY OF CROWN POINT, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 94,
PAGE 29, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA COMMONLY KNOWN AS: 540
MONITOR ST., CROWN POINT, TN 46307

/g
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The Real Property or its address is commonly known as 540 W MONITOR ST, CROWN POINT, IN
46307-3067. The Real Property tax identification number is 45-16-05-306-001.000-042.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $23,850.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a f'xed or variable rate or sum as provided in
the Credit Agreeme ahded or advanced as

provided in either the P mmmth 1 dit Limit as provided in
the Credit Agreeme e’ intention that "t > secures the balance
outstanding under tt \( n:I‘mD irpe f e imit as provided in the
Credit Agreement an w N lanc T‘QF'I CTKE!

As more fully described if ’Iélmgﬂ];)mumerﬁslm T (epad ngf improvements, substitutes,
replacements, renewzls, and addj onsto iné% eg descri O& ) all rents, proceeds, income, and
profits from any of fhe_other pr Hg“g'& ments or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to (lender all of Grantor's right, title, and interest in and all present and future
leases of the Prope and, all"Rents from the Property. In addition, Grantor/ grants to Lender a Uniform
Commercial Code security interes the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement, this Mortgage secures all future advances made by
Lender to Grantor whether not the advances are m pursdant to a commitme Specifically, without
limitation, this Mortgage secures; in addition to the amounts specified in the Credit Agreement, all future
obligations and advancas which Lender may make touGrzntor, together with all interest thereon, whether such
future obligations and advances arise under the EredibAgieement, this Mortgage or otharwise. This Mortgage

also secures all modifisations, extensions andirenewals of\ifie. Credit Agreement, the Mortgage, or any other
amounts expended t nder on Grantor's beghaif as-provided-fer in this Mortgage. e Lender is required to
give notice of the ri¢ ancel under TruthEin:Lending=in connection with any « al loans, extensions of
credit and other liat bligations of Grantor 16\ Lender; then this Moyt | not secure additional
loans or obligations niil such notic&jandianyiother material, app 2§, are given.

THIS MORTGAGE, | ASSIGNMENT GF RENTS AND THF EREST IN THE RENTS
AND PERSONAL PI : IE ‘BTEDNESS AND (B)

PERFORMANCE OF EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, Ir ance on, under, about

or from the Prc uch _activity shall be ec 1ce with all applicable
federal, state, a 5 H Mﬁ \ ition all Environmental
Laws. Grantor ¢ o d,r ri?( m i{ > such inspections and
tests, at Grantor S Nﬁ ﬁ E i FitA &1 se of the Property with
this section of tk Aﬁ@ spections or,tests made by Lender sh -ender's purposes only
and shall not be 'Jﬂm& Gﬂmﬁﬁﬁslﬁhﬁlﬁ IBFQP&mypﬁf ar to Grantor or to any
other person. The present%hrés Eﬁk@r@ﬁw edisieileafd based o ke antor's due diligence in

investigating the Property for Hazardous Substances® Grantor hereby (1) releases and waives any future

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such lav IN(2) ag inde defend Id harmless Lender against any
and all claims, losses, liabilities; damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach this section of the Mortgage or as a consequence of any use,
generation, manufacture, s Je, disposal, relez or threatene sé occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of th btedness and the sati: n‘and reconveyance of the lien of this Mortgage

and shall not be | affected by Lender's acquisition of any interest in the Property, whather by foreclosure or
otherwise.

Nuisance, Waste ntor shall not cause \,onduct or permrt any nuisance ror commit, permit, or suffer

any stripping of waste on or to thes F‘ror(.rty of  ahiwrportion of the Prop Without limiting the
generality of the ing, Grantor will ABt remove; or gisnt to any other p > right to remove, any
timber, minerals ) and gas), coal clay, scoria; soil, gravel o} lucts without Lender's
prior written con Y Pyt

Removal of Impr vor shall not d&FElish or remove 2 from the Real Property
without Lender's S¢ ef ovements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth.above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, iease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. pr ting to the taxes an operty are part of this
Mortgage: Document 1s
Payment. Gran 27 N (apd i i delin taxes, payroll taxes,
special taxes, as Negd)i? lﬁﬁﬁi&iﬁ . or on account of the
Property, and sh all claims for wprk done on or for service d or material furnished
to the Property. PG Prb pmmma}heﬂﬁ y over or equal to the

interest of Lende: jer thls li{lﬁ igalg (B@ Ig‘sél PQ? dness reierred to in this Mortgage or
i enderyand except fo

those liens specifically agreed to in writing by r the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor imay withhield payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long @s Lender's interest in the Property is not jeopardized.
If a lien arises or is filed a‘result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice-of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and

reasonable attorneys' fees; or other charges that couid.accilie as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself zrd, Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor: slﬂal name Lender as an additional obligee under any surety
bond furnished in the contest proceedlngs

Evidence of Pay antor shall upon demand furn;s:'fo Lender satisfact sidence of payment of

the taxes or ass ts and shall auth@rize the-appropriate governmental ‘0 deliver to Lender at
any time a writte Nt of the taxes and assessmeants against the Pro

Notice of Cons R shaII nomy ’Le .ucr at Ieas’r before any work is
commenced, an 1S rty, if any mechanic's

“en, materialmen's ien, OF ouiel neli Could ve asseried O aCliouiit i e WUOIK, SerViCeS, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
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omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as-a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reductlon of the Indebtedness payment of any lien affecting the

Property, or the he proceeds to restoration
and repair, Gran ce the damaged or destroyed n a manner satisfactory
to Lender. Len mﬁr(: ﬂfe burse Grantor from the
proceeds for the ! It under this Mortgage.
Any proceeds w Nmarémfﬁt& d which Lender has not
committed to tf dir of restoratlon of the Property shall be used T. £ any amount owing to
Lender under this 1V ’Ibbm mqnmm@a&ﬂ&tmopem@ran r.any, shall be applied to the
principal balance the I f#%e%g é.ﬁg:@fym%g peeds al payment in full of the
Indebtedness, such/proceeds s e pa% to an ors lnterests may appear.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedness described

below is in effect, compliance with the.insurance provisions contained.in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute 2 duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisiens in this Mortgage for division of
proceeds shall dly only to that portion of the \proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and |other claims, (B) to provnde any requwed insurance on the Property, (C) to make repairs

to the Property or to comply with any obligationte fhaintaii<=xisting Indebtedness in good standing as required
below, then Lender f so. If any actionsps/proceedinglisicommenced that would materially affect Lender's
interests in the Pro then Lender on Grantorissoenzlfimzay, but is not reqgu 0, take any action that
Lender believes to | priate to protectiifenders=inteigsts. All expenses 1 or paid by Lender for
such purposes will t rerest at the rateleharged undsr the Credit Ac om the date incurred or
paid by Lender to repayment byZ2Eantar s rowever, i "consumer loan" or a
"consumer related I under the Indiand - tiform Consumé he rate charged will not
exceed the Annual | it X[ ill become a part of the

Indebtedness and, at Lender's option, WI|| (A) be payable on demand; (B) " be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.
defend the title to the Property against the lawful claims of all persons.

Subject to the exception in the paragraph above, Grantor warrants and will forever

In the event any action or

proceeding is commenced-that questions Grantor's title or the interest of Lender under this Mortgage,

Grantor shall defend the action at Grantor's expense.

Grantor may be the nominal party in such

proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws.

Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, ordinances and regulations of governmental authorities.

Survival of Prom
survive the exec
force and effect

EXISTING INDEBTE
Mortgage:

Existing Lien. T
lien securing pay
approximately $:
the Existing Ind
instruments evi¢
indebtedness.

No Modification.
trust, or other
modified, amenc
neither request
written consent ¢

CONDEMNATION. T

Proceedings. |If
and Grantor she
award. Grantor
the proceeding
deliver or cause
Lender from time

Application of Net Proceeds.

ﬂreements and_statemeni:

Glientis..

NOTORFICIAL, |

This Document is the property of

% lien of th w{p# f:vay be se
%ﬁgatlon E?emstlng ob

=nt of an exnstmg igation has a cu
3,870.00. Grantor expressly covenants and agrees to pay, o

tednes I"to J def: n such dness
icing such indebtedness, or any default unc any secur
Srantor shall not enter into any agreement with the nolder o
;urity agreement which has priority over this Mortgage by
, exiended, oy renewed without the prior written consent ¢
r accept any future advances under any such security agre

_ender.

ollowing provisions relé*ii'igj o) éﬁpﬂémnation proceedings 2

It
¥

proceeding in condemna fony is ﬁleu, Grantor shall pro
take such sigps as-may ba e acessary to defer
ominal partyin, such-proceeding, but Len
>presented in e p.Of‘ecdlna by counsel of
Lender qun mswuments and doc

™

in this Mortgage shall
ind shall remain in full

ss are a part of this

1dary and inferior to the
nt principal balance of
ee to the payment of,
iny default under the
documents for such

Iny mortgage, deed of
ich that agreement is
_ender. Grantor shall
1ent without the prior

> part of this Mortgage:

otify Lender in writing,
action and obtain the
ntitled to participate in
oice, and Grantor will
may be requested by

If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges.

Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute -taxes to which this section applies:

(1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
"the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEM
security agreement ¢

Security Agreen
Property constitt
Commercial Codt

Security Interest
perfect and contir
Grantor's attorne
security interest

Bocument 1s

- WOEFOERIOTALS

g Aed from time to time.

' .1rlr‘elcl15es boif %inegrtérlfo gk IIRalLOR/E tever actu s

Lender'ste€u Qlltlﬁiy elapa®rspery Grantor

n-fact for the purpose of executing any documents necessary |
inted in“the Rents and Personal Property. In addition ta recor

to this Mortgage as a

he ekfent any of the
arty under the Uniform

aquested by Lender to
‘eby appoints Lender as
perfect or continue the
g this Mortgage in the

real property records, Lendermay, at.any time.and without further autherization from Grantor, file executed
counterparts, copies or reproductions of this Mortoage as a financing statement.  Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Preperty. Upon default, Grantor shall
assemble any Rersonal Property not affixed to the Property in manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of

written demand f§

Addresses. The
concerning the s¢
Uniform Commel

FURTHER ASSURAN
attorney-in-fact are ¢

n Lender to the extent permitted by applicable law.

ailing addresses of Grantops(ghebigy), and Lender (secured party
rity interest granted by thistMaitgage may be obtained
de) are as stated cm the first pag,e cf this Mortgage.

ATTORNEY-IN- FA{‘T.‘
his Mertgage: ‘

The followmg provisions relatir

rom which information

2ch as required by the

urther assurances and

Further Assuran 2, and from fmeta 'f.me upon regt
execute and deli: he made, eX&cuted or delive _ender's designee, and
when requested I » case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

ar, Grantor will make,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for v e use of the dwelling,

failure to pay taxes, j %5 trig e the dwelling, creation
of a senior lien on tl Y /um m&&& réefosure hy of another lien, or the
use of funds or the ¢ J Mrpgy '

RIGHTS AND REMEI N DEE FLQLA\L&' e at any time thereafter

but subject to any | Thilgepg@iﬁﬁmritsochylgﬂ% 2, Lender, at Lender's

option, may exercise z2hy one or T{Jref‘fiﬁ](e fﬂowmg rig ediés, ln addition to any other rights or

remedies provided by (2w € Ounty ecor er.
Accelerate Indebtedness. Lender shall have the right at its option without notice to |Grantor to declare the
entire Indebtedness imme due yableine any prepay penalty that Grantor would be
required to pay.
UCC Remedies. th respect to all or any part of the Personal Property, Lender shall|have all the rights and
remedies of a secured party under'the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without netice to/ Grantor, to take possession of the Property
and collect the Rents, incl ) amounts past due anc id, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may| require any tenant or
other user of the Rroperty to make payments‘of weiih,or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor |rrevocab \~designdss Lender as Grantor's attofney-in-fact to endorse
instruments received. in payment thereof ii. Lhe name of\=rantor and to negotiate’ the same and collect the
proceeds. Payrmr by tenants or otherzuseérs fé Eehdersir response to Leng¢ :mand shall satisfy the
obligations for w payments are made, whether or Kot any proper gr r the demand existed.
Lender may exer 1ts under this subparagraghiéitiier in persen, by ‘hrough a receiver.
Appoint Receive hava the righttolkisnesa receiver 2ppo ossession of all or any
part of the Pro B t tect ! t operate the Property

preceding foreclosure or sale, and {0 coliect the Renis from the Froperty and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit
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Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.
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in addition to all other

mitation any notice of
tually delivered, when
ted with a nationally
first class, certified or
of this Mortgage. All
Viortgage shall be sent

Any person may change his or her

address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to change the person's address.
agrees to keep. Lender informed at all times of Grantor's current address.

For notice purposes, Grantor
Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grantors.

It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments.

What is written in this Mortgage and in the Related Documents is Grantor's entire

agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever wiil be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and ali
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in wr|t|ng The fact that Lender delays or omits to exercise any right will

not mean that L ve up one of Lender's

rights, that does Ibg&ﬁmqgﬁfqﬁ ons of this Mortgage.
ththaty

. m‘tﬁ OFEICTALL

Grantor also und n that Grantor will not
have to get Len understands that just
Bl T%‘is future requests. Grantor waives presentmenj, de
This\ D asnmaentdsdbe RraRS Em0L. . «

because Lender « _ender will be required
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to consent to an | for payment, protest,
le this Mortgage remains in effect:

and notice of d or similar law in the
Property, and G4 Mortgage are prior to

Grantor's rights \

Severability. If 2 court finds that any f this Mortaage is not valid or should not be enforced, that
fact by itself will nat mean_that the restof thissMortgage. will not be walid. or enforcad. Therefore, a court
will enforce the t of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforces

Merger. There shzll be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or forithe benefit Lender in any capacity, without the
written consent of Lender.

Successors and| Assigns. Subject to any limitations stated in this Mortgage transfer of Grantor's

interest, this Mo
assigns. If owners
notice to Gran N
Indebtedness by
Mortgage or liab {

2, their successors and
antor, Lender, without
s Mortgage and the
the obligations of this

ge shall be binding upgf; and nuredo the benefit of the pa
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Waive Jury. All

~
X

¥y

or counterclaim brougnt by any party against any other party.

DEFINITIONS.

Borrower.

ny action, proceeding,

The following words shall have the following meanings when used in this Mortgage:
The word "Borrower" means TIMOTHY J. SHUCKFORD and MEREDITH M. SHUCKFORD and

includes all co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated June 23, 2017, with
credit limit of $23,850.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is June 23, 2047. NOTICE TO GRANTOR: THE CREDIT
_ AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
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Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

The word "Grantor" means TIMOTHY J. SHUCKFORD and MEREDITH M. SHUCKFORD.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical,_chemical or infectious characteristics, may cause or pose a present or

Grantor.

potential hazard
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1, stored, disposed of,
Substances" are used
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The term "Hazardous
or any fraction thereof

nprovements, buildings,

placements and other

Indebtedness. 3 WO! indebtedness” .means peincipal, interest,. and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together lwith all renewals of,
extensions of, modificatic of, consolicdations of and substitutions for the/Credit Agreement or Related
Documents and any amounts expended or advanced by lLender te.discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fe costs!/ of collection and costs of foreclosure, together |with interest on such
amounts as providad in this Mortgage. Specifically,. without limitation, Indebtedness includes the future

advances set forth in the Future Advances provgﬁlon fthls Mortgage, together with all interest thereon.

Lender. The werd “Lender" means Firsiil Bank, its successors d" assigns. The words
"successors or assigns” mean any person, at’acqmres any interest il the Credit Agreement.
Mortgage. The: Mortgage" means 3h|s,, Mortgage between Grantor andA

Personal Proper rQrds "Persona" Propérfy” mean all equn' and other articles of
personal propert safter owned by (‘v"-mtq‘ 2nd now or = 1 or affixed to the Real
Property; togeth ssions, parts, ara additions to, all re 1d all substitutions for,

any of such prc
and refunds of premiums) from any sale or other disposition of the Property.

all insurance proceeds

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A ) L

TIMOTHY J. H%CKFORD»//(

. cument is
OT OFFICIAL!

This Document is the property of

MEREDITH M. SH
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On this day before
MEREDITH M. SHUC(
and acknowledged th
purposes therein me

P WD
Y9, SHUCKFORD and
:xecuted the Mortgage,
deed, for the uses and

20l

56 Cnun 601[1@01/6307
0-11-4019

Given under my han
<

By ¢

Notary Public in and

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security

number in this document, unless required by law (NATALIE SCOTT, CONSUMER DOCUMENTATION
SPECIALIST).



MORTGAGE
(Continued) Page 13

This Mortgage was prepared by: NATALIE SCOTT, CONSUMER DOCUMENTATION SPECIALIST




