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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (this “Memorandum”) is entered into as of the 20 day of

June , 2017, by and between City of Lake Station, Board of Public Works and Safety

(“Grantor” or “Lessor”), and Shout Outdoor Indiana, LLC, a Delaware limited liability company
(“Grantee” or “Lessee”).

RECITALS
WHEREAS, Fessor and Lessee have entered into a certain Land Lease Agreernent dated as of
Lessor, certain re mmﬁﬂ dﬂm | ndiana, as more

speciﬁciilly}];ig ﬂﬁf Qﬁi‘lﬁmaﬁm

NOW, THER] lib,lﬁlgmmrams fokeBoinE SAGALHuA ) romises and covenants
set forth in the Leate, lsessor aﬂ{gs}ga{g@@@ﬁ}ﬁﬁ?ﬁ:ﬁ@wﬂ&ﬂs:

1. Lease. The Lessor leases the Premises to the Lessee subject to the terms of the [ case.

2. Term, The term of the Ilease commences once the erection of the advertising displays has been
completed, and shall confinue, unless sooner terminated as provided in the I.ease, for an initial
period of fifty (50) years from the first day of the first month fellowing the completion of the
advertising displays. Upon expiration of the initial term, the I.ease shall autornatically renew for
a five (3) vear period, aud shall automatically renevw for consecutive five (5) year periods
thereafter until such time as either party glves taegother party,a minimum of | sixty (60) days
written notice that they intend to terminategh e at the end of the then current term.

3. Right of First Refusal. Lessee ha -.‘..9 right of st refusal to meet any bona fide offer from
another e fo_enter into another ;5; e agreement urchase agreement f t or all property
mentione I 5 ==

4. Incorpora ihed Terms. The "A’ﬂlﬂ ’}s & ond1t10n° y this reference
incorpora morandum as 1 e fillv get forth ized terms used
herein and not otherwise defined shall have the meanird t the Lease. This

o= =Y

Memorandum is executed in simplified short form for the convenience of the pames and for the
purpose of recording the same, and this Memorandum shall not have the effect of in any way
modifying, supplementing or amending the Lease or any of its provisions as the same are now or
may hereafter be in force and effect. In the event of any inconsistencies between this
. Memorandum and the Lease, the provisions in the Lease shall prevail. Unless otherwise defined
herein, initially capitalized words herein shall have the meanings ascribed thereto in the Lease.

5. Transfer of Premises Subject to Lease. All terms of the Lease shall extend to and be binding
upon each of Lessor’s and Lessee’s respective successors and assigns. Any sale, assignment,
encumbrance or other transfer by Lessor of the Premises shall be subject to the Lease and
Lessee’s interest in the Premises as set forth therein.

[signature pages follow]
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IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the
date first above written.

LESSOR:

CITY OF LAKE STATION, INDIANA, BOARD OF
PUBLIC WORKS AND SAFETY

Ge:
By:

(5

/'} MOEQ Soe

STATE OF INDIAX A

COUNTY OF LA

I, a eby certify that
N STORN An of City
of Lake Station, Bos 1\dum of Lease, and

who is known to me < inj he contents of said
instrument, he/she, i (her abo . e 2 v on the day the same
bears date.

IN TESTIMON v official seal in the

County and State aforesaid

‘u_.‘p:)‘)‘ LA
Notary PybliE [/

N

e
Print Nampe

2aY2»

My Commission Expires: Npr, %
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My Commission

LESSEE:
SHOUT OUTDOOR INDIANA, LLC

By: Shout Outdoor Media, LLC,
Its: Member

By: Shout Intermediate, LLC,
Its: Member

By: Shout Holdings, LLC,
Its: Member

Document gs
NOT OFFICIAES - “o-Manager

This Document is the pro eg of .
the Lake County Redyr
Itsg

STATE OF | :’: T AP (< )
) S!
COUNTY OF 1A% )
On this /o7 day.of Vot P A A ; 2017, before me, the undersigned, a

Notary Public in and for said county and staigsmersonally appeared James Neumann, Co-Manager
of Shout Holdit smberns ot .C, which is the
Member of Shout € Joor Indiana, LLC, a
Delaware limit ;uted the within
instrument on t the same for the
purposes therei

IN TES RE I I 1y official seal
in the County and State aforesaid, the day and year first above written.

My Commission Expires: 3///20%

N Public

@épuu /4 /anu\,o oy,

Print Name

" OFFICIAL SEAL
Dennis A Lundgren
Notary Public, Stats of lliinois

n Expires 3/1/2020 ¢
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OFFICIAL SEAL

—_— Dennis A Lundgren j;

L » Notary Public, Stats of liinols  §

STATE OF Lir0es ; . My Commission 3/1/20203
COUNTY OF ZAK_£ ) ' PSPPI E N

On this ﬂ day of /74 , 2017, before me, the undersigned, a

Notary Public in and for said county and state, personally appeared Scott Goodman, Co-Manager
of Shout Holdings, LLC, which is the Member of Shout Intermediate, LLC, which is the
Member of Shout Outdoor Media, LLC, which is the Member of Shout Outdoor Indiana, LLC, a
Delaware limited liability company, known to me to be the person who executed the within
instrument on behalf of said company and acknowledged to me that he executed the same for the
purposes therei

IN TES VI AI‘E'%Q ﬁ%ﬂ’e&g&i@ hand a 1y official seal
inthe Couny a0 o YN FOPA

This Document is the property of Z
e Countj Recorder! / ' '
My Commission Expires: % }L %lo(Zo ; LCORUS -w,/ .

Nota ublic

OFFICIAL EZI‘ 3
Dennis A Lundgren

Notary Pubtic, Stats of |/linols

My Commission Expires 8/1/2020 é




EXHIBIT A

Legal Description

A PARCEL OF LAND IN THE NORTHEAST QUARTER AND IN THE SOUTHEAST QUARTER OF
SECTION 13, TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN
THE CITY OF LAKE STATION, LAKE COUNTY, INDIANA, SAID PARCEL ALSO BEING A PORTION
OF UNIVIPROVED 25TH AVENUE, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1, BLOCK 22, IN THE FIRST ADDITION TO EAST GARY GARDENS,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 16 PAGE 10, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, lNDIANA THENCE WEST, ALONG THE NORTH LINE OF SAID

BLOCK 22, S/
62 FEET; THE
OR LESS, TO
NORTHEAST
SQUTH LINE
PLAT THERE(
NORTH RIGH
OF SAID BLO
LINE ALSO BI
SAID WEST R
3670 SQ.FT.,
RECORD.

Daumumefﬂtms-

’I‘hﬂ%%bﬂﬂﬁéh%%’%ﬁé\ Rof CA

g s ?m@??ﬁzt'::zms

1, 42 FEET, MORE OR LESS, TO THE EAST LINE OF SAID BLC
G THE WEST RIGHT-OF-WAY LINEG! LAY §7 EET; THEMNC
HT-CF-WAY LINE, 60 FEET TO THE POINT OF COMMER CEM
ORE OR LESS, AND SUBJECT TO ALL LEGAL Hi /5 AND

“a) affirm under penalties fc
tiat | have taken reasonat
edact each Social Security
?s ocument, unless 1€

A

F 25TH AVENUE,
55 FEET, MORE
THENCE
OR LESS, TO THE
SARDENS, AS PER
LS50 BEING THE
'HE SOUTH LINE
(1, SAID EAST
OQUTH, ALONG
iT. CONTAINING
ASEMENTS OF

erjury,
care to
imber in
2d by law”
j Y



Site *3 o

DAVIES - RENSBERGER SURVEYING, INC.
REGISTERED LAND SURVEYOR - INDIANA-ILLINOIS-WISCONSIN
1105 NORTH COUNTY ROAD 100 EAST CHESTERTON IN 46304

PHONE: (219) 926 - 4353  FAX: (219) 926 - 2241

PROPOSED BILLBOARD LOCATION

PREPARED FOR: OUTDOOR ONE

JOB NUMBER. 08-322

DATE: DECEMBER 17 2008

ADDRESS: 26th AVE. & CLAY STREET

LEGAL DESCRIPTION:

A PARCEL OF LAND IN THE NORTHEAST QUARTER AND IN THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH,

RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN THE CITY OF LAKE STATION, LAKE COUNTY, INDIANA, SAID

PARCEL ALSO BEING A PORTION OF UNIMPROVED 25TH AVENUE, DESCRIBED AS FOLLOWS

COMMENCING AT THE NORTHEAST CORNER OF LOT 1, BLGCK 22, IN THE FIRST ADDITION TO EAST GARY, AS PER PLAT

THEREOE, RECORNEDN IN PLAT ROOK 18 PACE 10 N THE OFFICE OF THE RFCORDER OF 1 AKE COUNTY INDIANA; THENCE
NAY UNE OF

(A SDSK\PROJ\0B-228\08~226.DWG)
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N OF IGHWAY 942" T S0UTH RIGHT—~
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GE_ 5 3EING THE NORTH
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