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This Document is the property of

DEFINITIONS the Lake County Recorder!
Words used in multiple sections) of thi ment are defined belc 1"other words are defined
in Sections 3, 11, 13,418, 20 andg2i. Certain rulesiregarding the usage of words|used in this
document are also provided in Section 16.
A "Security Instrument” means this doc len't,:wl his dated July
3rd .| 2017 together with all Riders to this document.
(B) - "Borrower LISHA J R
Borrower 10
© " ; a separate
corporatio and assigns.

MERS is the mortgagee under this Security Instrument. 1;/151(3 is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

organized and existing under the
. Lender's address is

Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

®) "Note" means the promissory note signed by Borrower and dated July 3rd
2017 . The Note states that Borrower owes Lender
ONE HUNDRED EIGHT THOUSAND AND NO/100

Dollars (U.S Box 1 to pay this

debt in reg the uem inyfuliengt late

August 1st, Bﬂ cpli ‘El

(1)) " i NIU lﬁ Fsitejie "Transfer of

Rights i (hc Fropest TOF ALl

G "T 1 s 4h t ev1denced the Note lus mt erest, amj pre 1ent charges

gng late cl .ﬂ(j&ﬂﬁe g)ﬁ edne g‘x.‘ Instrument, p%us

interest. the Lake County Recorder!

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders 2re to be executed hy Borrower Icheck box as applicable]:

[] Adjustable Rate Rider [] Condominium Ridk ] acond Home Rider

E Balloon Ridex [ ] Biweekly Payment Rider | 1“4 Family Rider
VA Rider [ ] Planned Unit Development Rider

L1 Othe ) [specify]

(§) "Applicable I means all controlling able federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well

as all applicable final, non-appealable judicial’a

@ "Community Association Dx Assessments" means dues, fees,

assessments and other charges that ar er or the Property bya condominium

association >gwners association 6

X) "1 nds Transfe er of funds, ot transaction

originated raft, or similar g which is initiat n electronic

terminal, t: tment RENC tape SO 2 or authorize

a financia it or credit an account. such term A t limited to,

point-of-sa.., {ransiers, aulomaled telier machine {ransactions; (ransiers inilialed uy telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE | __,,___,,__

This Secur [/Secuf oQ&%llmﬁfaQﬁylﬁu of the 11 renewals,
extensions venants and
agreements NMmmEm‘ T@TXI&? crower does
hereby mc %gf 1d Lender's
successors and ,1%:1]3 an t:(‘)? %%ﬁ%rl}sga lﬂ {H wing described

property located‘in the the L eCounty ecor er!
COUNTY

ording Jurisdietion]
of LAKE
[Name of Recording Jurisdiction]
PARCEL 1; LOT 5 IN\NOAKWOOD HILLS AS PER PLAT T HEREOF RDED |

PLAT BOOK 24, PAGE 1pilN THE OFFICE OF THE RECORDER CF EZAKE COUNT
INDIANA.

PARCEL II: THE SOU 5.80 FEET OF THE NCGI 96.62 FEET OF THE EA!
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 NORTHEAST 1/4 OF SECTION 12,
TOWNSHIP 34 NORTH, RANGE 9 WEST, QFJLHE@ND PRINCIPAL MERIDIAN IN LAKE
COUNTY, INDIANA. é\*x\ i )@ .

s

which curr as

Crown Poir 7 Address"):

TOGETHER WITH all the improvements now or hereaiier erecied on ihe property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. B Cl 5, and Late

Charges. 1 due ihe principal oi, amd intes videnced by
the Note ar Il Mm Rifler he er shall also
pay funds y ue i ste and this
Security In sl Ntﬂﬁrm&iﬁ?m ck r instrument
received by t under the N te or_this Secur Instrumert ds d to Lender
unpaid, Le %ﬁﬁ FHINFB ﬂ% F&Y er the Note and this
Security In,»’ nent be midterin ondop @ouﬁtyfmmlfd@r,!as selected by~ Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such checlk is drawn upon an institution whose deposits are insured by a federal

agency, instrumentality,.or entity;,o5,(d) Electronic Funds Transfe
Payments are deemed received by Lender when received at the location designated in

the Note or at such ¢ location as may be designated by Lende dance with the notice
provisions in Section 15, [ ender may return any payment or partialypayment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any| payment or
partial payment insufficient to bring the Loan cuirent hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments insthe future, but Lender is not
obligated t lpply such payments at the ifi h, payments are accepted. If each Periodic
Payment is applied as of its scheduled ’-) 4.5 ender need not pay interest-On unapplied
funds. Lendermay-held such unappligd unds untll Borower makes payment to”bring the Loan
current. I ower does not do so able period of time, 1 shall either
apply such ceturn them to Borrower: Ifnot plied earlier, such1 1 be applied
to the outs cipal balance uriderhthe Nutedmmediately prior ic . No offset
or claim w s v ‘ K ve Borrower

from maki forming the

covenants and agreements secured by this-Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for E Lend he day Periodic
Payments a mu the 1%310 n dui) S ) to provide
for paymer nls%ind otk 1 can attain

priority ov Ty n,ghe\] 7)) leasehold
payments ( 1 Nﬂwﬁmnf mlu'n Il insurance
required by de ﬂ?‘r Sestion 5 and d) Mortgage Insurance premiumg, if O any sums
payable by Beatroy (e ﬁﬁﬁeﬂ %'d i urance premiums in
accordance “with/the prﬂland&c@mﬂntjhﬂecmrdemﬁlled "Escrow-Items." At

origination| or|at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments; if any, be escrowed by Borrower, and such dues, fees

and assessments shall be.an Escrow ltemzBoerrower shall promptly fusaish to Lender all notices
of amounts to be paid under this Section. Barrower shall| pay Lender the Funds |for Escrow
Items unless Lender,waives‘Borrower's obligation to pay the Funds f or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds forrany or all Esciow Items at
any time. Any such waiver may only be/in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounfs due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within suchitifre erlod as Lender may require. | Borrower's
obligation s make such payments and (o pravid pts shall for all purpose' deemed to be
a covenant and. agreement contained is S ityHistrument, as the phrase” "covenant and

agreement' sed in Section 9. ¥ is ‘gbligated to pay ns directly,
pursuant to ! Borrower fails to pay the a it due for an Escr Lender may
exercise its . Section 9 andopaysuch. amomt and Borrower be obligated
under Sect; qder any PR aToINGe” Lender may r er as to any

or all Escre me by ice giver 1 wi , upon such
revocation, DOITOWEL Sildu pay {0 Lenaer al L unds, and i such aiiiouiiis, uldl die ulen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as reqmred by RESPA

If il SPA, Lender shall

account to unds _in accordance,wisl shortage of
Funds helc m iﬁl ‘t £ " '\ required by
RESPA, a "mmm shortage in
accordance Mﬁ:r x&mms N a deficiency
of Funds h fmed nder ESP% shall nlgig}' required by
RESPA, a m Lenuel%'—l m:ﬂ(e uf ‘\ eficiency in
accordance vith RESPAtheuﬂaker&ﬂnuﬂ anppnynder'

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Boerrower any Funds held by Lender

4. Charges; duiens. Borrowergshall pay_all, taxes, assessments, charges, fines, and
impositions attributable to the Property which carl attain priority over this Security Instrument,
leasehold paymentsier ground rents on the Property, if any, and ity Association Dues,

Fees, and Assessments, if.any. To the extent that these items are Escrow Items, Borrower shall
pay them in the marnner provided in Section 3.

Borrower \shall promptly discharge any vhich has priority over this Security
Instrument unless Borrower: (a) agrees'in writing torthe paymentiof the obligation secured by
the lien in a manner acceptable to Lendeg hresdy so long as Borrower is performing such
agreement; (b) contests the lien in goodyk: g d¢fends against enforcement of the lien in,
legal proceedings which in Lender's opiuion 3 {oirevent the enforcementof the lien while
those proc 5 pending, but Gy unti [ceedings are conclud - (c) secures
from the b the lien an agreement satisfaciory te i lien to this
Security Ir If rMnes. that any © P ct to a lien
which can Q ver a notice
identifying rrower shall

satisfy the lien or take oiie or more of the actions set forih above in this Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If 12 [ may obtain
insurance ¢ le i er’ L o obligation
to purchas eﬂ ﬁmfﬂen S shall cover
Lender, bt erty, or the
contents of ﬁg m‘lﬂmmrAdnght ! ter or lesser
coverage {l m ef T g(ig fls-ﬁ ‘LEC? le insurance
coverage so ot A;F in¥1'1i;§: Sificant \j ex(geggv ‘Ei}c i n&rsan thatfis - could have
obtained. Any amountsﬁhlhﬁeﬂk)eL stall becomt "litional debt
of Borrower secured by this Security Instrument These amounts shall bear interest at the Note
rate from the date of disbursement an d shall be payable, with stch interest, upon notice from
Lender to Borrower requesting payme

All insurance policies required by Lender/and renewals of such policies shall be subject
to Lender's right to'disapprove such policies, shall include a stanc gage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have |the right to
hold the policies and renewal /certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts premiums and renew es. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such_policy shall include a staddarétfngorigage clause and shall pame Lender as
mortgagee and/or as an additional loss pays %

In nt of loss, Borrow g hall give prompt notice to the insuss carrier and
Lender. L nay make proof of Igssif net maile promptly by Borro Lender and
Borrower agree in writing;) any-lisurance/ proceeds, whet underlying
insurance 1 by Lender, shali pplied 0 restoration or rep perty, if the
restoration i vally feasiblé dnd ender's security is During such
repair and hall'T the Tight to hold oceeds until

Lender has had an opporiunily to mspect such Froperty o ensure ine wWork nas veen completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts

unpaid und ights (other
than the r ar iliﬁi ide | insurance
policies cc i .ymsﬁé %fr!hp.a b rage of the
pay i ’ N@TWFI‘MM' oot then s,
pay amoun Rex or n( ue.

6. it {%% i&ﬁ tﬁ] :ﬁg‘f‘fﬁj gw o1 Borrower's
principal residence w1 in ays e executr rlty ment and shall
continue to occupy the Pibperdiasie menpﬁyb Atefol at least oue year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or‘unless extenuating circumstances exist which are beyond|Borrower's
control.

7., Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not de 7, damage or impair the Property, allow Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing’in'the Property, Borrower
shall maintain| the Property in ‘order to prevent the Property from deteriorating or decreasing in
value due its conditi Unless it is deter: pursuant to Section 5 that repair or
restoration is not economically feasible; Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage Ity zsce or condemnation proceeds| are paid in
connection with damage to, or the taki R poperty, Borrower shall be responsible for
repairing or restoring the Property ornity released proceeds h purposes.

Lender ma ivse proceeds for the fon in a single payime n a series of
progress p: s.the work is co it the fusurance or condemua eeds are not
sufficient t estore the Propéd oot relieved of B ligation for
the comple air or restoratioa

L m 1€S upon an le Property.

If it has reasonable cause, Lender fildy HiSpECt Ui€ HErior ol Uie Hiiprovelicis on ule Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under thls Security Instrument, including

protecting pairing the
Property. ﬂ m‘:ﬁm 2 (a) p ecured by a
lien which ) earing (c) paying
reasonable f¢ alI\- td his Security
Instrument Mm:nﬁFF Q:IAC Se he Property
includes, b , replace or
board up doo 'g wmdro%vsee rain wa e rom 1¥es y nag bu‘ﬁ‘m or other code
violations ¢ angerous . Although Lender may
take action under this Sectlon 9, Lender does not have to do so and is not under any duty or

obligation to do so. Tt is agreed thaf Lender incurs no Hability f taking any or all actions
authorized under this Seetion 9.

Any amounts'disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by, this Security Insirument. These amounts she terest af the Note rate
from the date of disbursement and shall be payable, with such interest, upon netice from Lender
to Borrower requesting payment.

If| this Secu 1strument is on a leas Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee

title shall n
1C ortgage Insurance. Ifilser
making the Loao :

-ondition of
se Insurance

(iréd Mortgage Insurance a5 a
ed to maintain the Vo

in effect. any reason, the Mori e coverage required by 1 ceases to be
available f 1ortgage insurer (b isusiy provided such insurar ITOWer was
required to rely designated<p S d the prem? 2 Insurance,
Borrower : remit Lok 15 alent to the
Mortgage sy t, af ’ il the cost to

Borrower oi the Morigage Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain los B wer is not a

arty to th C

YR APOEWMENE 1S, ... rom tme f
time, and » Twmmmlz& k, or reduce
losses. Tl m I&am 1o 1e mortgage
insurer anc o i ' require the
mortgage insui ‘c’)lx‘n eéy gxrn(%)éﬁgﬁ any source gﬂ ﬁl lgoﬁ%ﬁgsﬁnortgab 1surer may have
available (vhich may in Cf]nﬂkﬂi«ﬂﬂﬁtyl gm premlumu

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of'the foregoing, may receive (directly or
indirectly) amounts thatydesive from (ongmight begeharacterized asjpa,portion of| Borrower's
payments for Mortgapge Insurance, in exchange for sharing or modifying the/mortgage insurer's
risk, or reducing losses. Tf'such agreement provides that an affil ender fakes a share of

the insurer's risk in exchange for a share of the premiums paid to thélinsurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any su -ements will not affect the amiounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreeJ nts will not
increase the amount Borrower will owefa g | not entitle
Borrower to any refund. , :

(t) Any such agreements Wi} nc tithe ri as -if any- with
respect to fortgage Insm'ance j / 998 or any
other law. ights may includs the iig 2 in discl, request and
obtain car " the Mortgage ¥nstixas ‘ terminated
automatic recel ( s that were
unearned h

11. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ny, paid to

B4 v
o S b 11T Tt i R opety e
iscell d 1 is ,
SACHGHRERR: 14 4C# ) 3 18 K & . § B et
I ial faki . . Ry in which
the fair mlzli ef Ampgr@ er ﬂ?ﬂ%ﬁigg;%g):é ﬁéﬁaﬁaa l(()lin)g‘f destry gnm ovrv l:)(;s
iﬁe fmeuiinaf hdSa6

e
in value isequal to or gﬂilﬁ y this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower|and Lender
otherwise agree in writing, the sums sectired by this Security Instrument shall be reduced by the
amount of the Miscellaneeus Proceeds muitiplied by.the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market e of the Property immediately before the aking, destruction, or
loss in value. Any balance,shall be paid to Borrower.

In| the event 'of a partial taking, destruction, or loss in value of the Property in which

the fair market value of the Property immediately before the partial |taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, ot loss in value, unless Bog SRt Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applieds e wsgcured by this Security Instrurhent whether
or not the sums-.are then due. g e

If sperty is abandonediby Borrower, oiiff, after notice by I o Borrower
that the Oy >acty (as defined i the hiexi-senténce) offers to male | to settle a
claim for d rower fails to respond;to-Le within 30 days e the notice
is given, orized_to col -’i'wm‘ﬁ“.,m‘ the Miscelk: s either to
restoration rapert to the sums 1Dy this nt, whether

or not then due. "Opposing Party” means the third pariy thai owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order prov1ded for in Section 2.

12 xtension of
the time fi fot lis Security
Instrument Hﬁﬁmﬂm g er shall not
operate to m T (CI m 5t er. Lender
shall not be oC E F pin Infer orrower or
to refuse tc é?ilg)p S secured by
this Securi .um Iﬁéﬁﬁ'ﬁéﬁﬁgggﬁgxﬁfgﬁg rlgman JSTOWer or any
Successors i laterest ofiBer eAuOfoidarate ety exercisiog any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude thejexercisejof:any rightyer remedy:.

13. Joint and Several Liability; ssigners; |Successors and Assigns Bound.
Borrower covenants, and agrees that Borrower's obligations an y< shall be joint and
several. However, any Borrower who co-signs this Security Instrumént'but does not| execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signex st in the Property under the terms of this Security Instrument; (b) is
not personzlly obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can_ag extend, modify, forbear make any

accommodati
co-signer's coris

ity Instrument or the Note” without the

Su te_the provisions of= yuccessor in Interest rrower who
assumes B obligations undeg! i ment in writing ppproved by
Lender, st il of Borrower:s ' ts and benefits under ik Instrument.
Borrower ¢ leased from B 1gations and H 1is Security
Instrument re rele 1ting )€ reements of

this Securiiy lustiumeni shall bind (excepi as provided in Seciion 20) and benefii ihe successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borr Lender may

ayment H Giiment ié& . e sartl
n ided fi

under the Note). ‘.NHZIEEIE'F:JQIA&@ y direct payment to

Borrower 1 Tltﬁg "]383&?{ H%rfﬂftﬁf m@ ﬁgr&ﬁfgwt 3‘f al “out of such

overcharge

%i' Notices. bhmlmkgﬁﬁwlm&ecard@ﬂ in’ connection with this
Security Insirument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliveredsto Borrower's notice addresssif,sent by othersmeans. Notice to any one
Borrower shall constitute notice to Borrowers unless Applicable Law 'expressly requires
otherwise.| The notice address shall be the Property Address un! ower has designated a
substitute notice addressyby ‘notice to Lender. ' Borrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change

of address, then B rf shall only reportha change of address through that specified
procedure, There may be only one designated notice'address under this Security Instrument at
any one ti Any notice to Lender s 4R s,; by delivering it or by mailing it by first

class mail to Lender's address stated , s Je der has designated another address by
notice to Borroy nys Security Instrument shall not be deemed

to have be o) by-Lender. If any not: ired by this
Security In w, the Applicable irement will
satisfy the ‘ ty Instrumen

16. ¢, S ility Wﬂ b T Construf o ’ Instrument
shall be go and 't C J 7 y is located.

All rights and obligations coniained in this Security Instrumeri are subjeci io any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 r I ie Property,

including, - rrod d,

for deed, - ok N FCITIERERS.. . ranafer of

itle by B r :

feby Iof] T\ TPQFFIIQ(IIAGL' is - transferred
if B is sold

ff;nslferr;; mﬁar S prior Wl‘lﬁ%@é%e%ﬁ%ﬁ 3#3 re 1re 1m, ‘\ ;Sayrsl?ent ?r:

full of all i secured ity mﬁy tion shali not be exercised
by Lender if such exercise is prohlblted by Applicable Law..

If| Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide agperiod ofymot lesspthan 30gdays from the date notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borro fails to pay these sums prior to the ex )f'this period, Lender

may invoke any remedies)permitted by this Security Instrument without further notice or demand
on Borrow

19. Borrewer's Right to Reinstate Af celeration. 1f Borrower meets certain
conditions, Borrower 'shall have the right to havé énforcement of this Security Instrument
discontinued at any time prior fo the earlie a) five days before sale of the Property
pursuant toany power of sale containgdi eCigity Instrument; (b) such otfier period as
Applicable Law might specify for the iesminati ' ﬁ; ower's right to reinstai¢; or (c) entry of

a judgmen cing this Security Iasit e )nditions are that B r: (a) pays
Lender all ich then would beldae i Security Instrument lote as if no
acceleratio ed; (h) cures am? 3 other covenanis ats; (c) pays
all expens e rcmg this "MM“‘ strument ch limited to,
reasonable B, ti 1 S irred for the

purpose of proieciiig Lenaer s interest in the rroperiy dnd rigims under uis oecurity Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which w1ll state the name and address of the new Loan

Servicer, ion RESPA
requires in : ﬂ e of trﬁsﬁr oi servicing. If th 1d thereafter
the Loan i 3’ Loan“Ser mrri@er ortgage loan
servicing ¢ t il i nl (hu:to I:“ ¥ sferred to a
SuCCessor | Nﬂwam t 1& ! ise provided
by the Not ct

Y Neith ,orrowgr norOLc er x%g}tco%x%&& IJ)(ﬁx(l) Bremnnqiftu Jjudicial action
(as either @ .1d1v1dualﬂll@LﬂkﬁeGﬁim {ses from>ihe other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any dufy owed by reason of, this"Security Instrumen t, until such Borrower or
Lender has notified thegother partys(withgsuch noticeggiveniin compliance with the requirements
of Section| 15) of such alleged breach and afforded the otlier party hereto a reasonable period
after the giving of\such notice to take corrective action. If Aj Law provides a time
period which must elapseybefore certain action can be taken, that time'period will be deemed to
be reasonable for purposes of this paragraph. The'notice of acceleration and opportunity to cure
given to Borrower 1t to Section 22 and ice of acceleration given to Borrower

pursuant t(
action proy

ection 18 shall be deemed to satlsfy the notice and opportunity to take corrective

ons of this Section 20.

2] 1zardous Substances. S ection 21: (a) "Hazardou$ Substances"
are those substances defined as toxic substances, pollut * wastes by
Environme aw and the followi ine, kerosene, o able or toxic
petroleum volatile solvenis 3 containing
asbestos o rd b) "Environme eans federal
laws and | is located tha th, safety or
environme ) I Cl "include n, remedial
action, Or removdl aciioii, as delined 1n cnvironmenial Law, ana (aj an mlvironmental

Condition" means a condition that can cause,
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

contribute to, or otherwise trigger an
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns, or is notlﬁed by any governmental or
regulatory ion of any

Hazardous Hﬁgmﬁ tly take all
necessary 1 A aw. N shall create
oy oblga : N(‘jTTTFT”TCIAL'

NON-UN RGN NN E Ber I B £ o and sgree s
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's t h jof any covenant o ‘ment in this Security
Instrument (but not prior_to acceierationsunder Section 18 unlesspApplicable L.aw provides
otherwise). The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date,\not less than 30 days from the date the nc civen to Borrower, by
which the|default must'be cured; and (d) that failure to| cure the default on or before the
date specified in the notice may result in acceleration of/the sums secured by this Security
Instrument, foreclo: y judicial proceeding le of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non Hﬁ 3\! of a default or any other | defense of
Borrower to acceleration and foreclosute: f ult is not cured on or before the date

follows:

specified in the notice, Lender at its“aption may gguire immediate payment in fall of all
sums secu this Security Instrun further demand and 1 reclose this
Security In t.by judicial proceedi { Ler ‘, gr shall be entitled ¢ 11l expenses
incurred i he remedies pr in section 22, mclud : limited to,
reasonable

2: I t of all 1 by thi ent, Lender
shall release inis Security instrument. Lender may charge Borrower a fee ior releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:

,

) 'I,{‘ND , AN k‘\\\“\

L
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS
On this 3rd day of July 2017 )

before me, the undersigned, a Notary Public in and for said County, personally appeared
ALISHA J RUS

and acknowledged the executionge

easonable care to redact each
sveghonte  Redfhe

(name)

~——

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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