e

L

: LAKE COUNTY
FILED FOR RECORD

2017 0L23L | WU 12

MICHAEL £ Bpowy

Ve

RECORDER

After Recording Return To:

CIBM BANK

1811 CENTRE POINT CIRCLE SUITE 123
/b NAPERVILLE, ILLINOIS 60563
\ Loan Number: 91705028

AeE~1710T1243

[Space Above This Line For Recording Data]

posbyepfuedi D VMORTGAGE i 5

MIN: 1012217 yOT OFFICIAL'
i » Th1s Document is the property of
' DEFINITIONS the Lake County Recorder!

\

Words used in multiple sectic Fthis d defined # and oth are det
12, 17, 19 and 20. Certain rulés regarding the usdge of wordsdised,in this documentiare also |

(A) "Security Instrument' . this document, which is dated JUNE 17
. with all Riders to this document.
5, (B) '"Borrower" ANDREA SCHMIDT, AN UNMARRIED WOMAN AND BRETT D/

UNMARRIED MA]

Borrower is the mortgagor under this Security [ "
(C) "MERS"is Mortgage Electronic Registration Syster 18, 1 {ERS is a separate co

as a nominee for r.and Lender's succes MERS is the mortgs
Instrument. ME] nized and existing @ b »f ot Defaware, and M)
Box 2026, Flint, } 26 and a street address.of 190LE. Voorhees Stre

. MERS telephone 1 6

(D) '"Lender"is

Lenderisa STATE CHARTERED BANK
and existing under the laws of ILLINOIS

one: 888-679-6377

d in Sections 3, 10,
vided in Section 15.

, together

[S, AN,

| that is acting solely
1der this Security
ing address of P.O.
ille, IL 61834. The

organized

/

%
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Lender's address is 1811 CENTRE POINT CIRCLE SUITE 123, NAPERVILLE, ILLINOIS 60563

(E) "Note"means the promissory note signed by Borrower and dated  JUNE 16, 2017

The Note states that Borrower owes Lender =~ ONE HUNDRED SEVENTY-FOUR THOUSAND TWO HUNDRED
EIGHTY-FOUR AND 00/100 Dollars (U.S. $ 174,284.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2047

(F) '"Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest. '

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to. be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider 1 Planned Unit Development Rider

D Condoml LLICIS) |SPECity |
Document is

NOT OFFICIAL!

C (fument is th pr olgfrtw v of

(D "Applicable Lz Aneans alf on apS::cable feder al"tatutes, regiiations, ordinances and
administrative rulés and orders @ﬁﬁlm By m(%

icable finaly non-appealable judicial
opinions.

(J) "Community Association Dues, Fees Assessments™ means all d fees, assessments and other charges
that are imposed on Borroweror, the Property bysarcondominium associationyshomeowners association or similar
organization. )

(K) "Electronic Funds Tra " means any transfer of funds, other than : on originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as t0 order, instruct, ‘'or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited -of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, andrautomated clearinghouse transfers:

(L) YEscrow Items'' means those items that are d@.gc)i%gfm Section 3.

(M) "Miscellaneous Proceeds" means any com)%sﬁ "{Cﬁé(ment award of damages, or yroceeds paid by any

third party (other thau insurance proceeds pa Mder the cov‘é,‘:iges described in Section ) for: (i) damage to, or
destruction of, the >rty; (i) condemnatioro rf other taking (ﬁfﬁ'i or any part of the Pr ; (iii) conveyance in
lieu of condemnat %) misrepresentations Qf or omissions gs to, the value and/ ion of the Property.
(N) '"Mortgage 1 neans insurance ﬁ‘oteumﬂ Lcnder agamst the nonpayr efault on, the Loan.
(O) '"Periodic P: »the regularly SG}),QQ} f‘\amg&nt due for (i) pri est under the Note,
plus (ii) any amou 3 of this Security ﬁﬁtﬂiment

(P) "RESPA"n B ).) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA. '

(Q) "Secretary" means the Secretary of the United States Department of Housmg and Urban Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN. THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of LAKE .

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 71 IN WOODLAND MANOR UNIT 1, AN ADDITION TO THE TOWN OF LOWELL, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 41 PAGE 58, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA. ' '
LOT 71 IN WOODLAND MANOR UNIT 1
A.P.N.: 45-19-25-330-002.000-008

Document 1s

NOT OFFICIAL!

which currently hes (& c;l;ss o§ s%glé%ﬂg l%ﬁhe property of
the Lake County Recorder! jsic
LOWELL , Indiana 46356 'roperty Address"):
[City] [Zip Code]

TOGETHER WITH the improvements/ now or hereafter crected on the property, and all easements,

" appurtenances, and fixtures or hereafter a part of the property. All re s'and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property."
Borrower understands and agrees that MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exeicise any or all,of those interesisyiricluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required; f \I.JW including, but not limited to, releasing and canceling
this Security Instrument. LR ' :

BORROWEER COVENANTS that Borrow*"r lawfully's5i¢34 of the estate hereby conveyed and has the right
to mortgage, gran sonvey the Property amd ‘that the Plope,r‘y is unencumbered, ex¢ r encumbrances of
record. Borrower 1 and will defend genﬁrally the title'to ihe 3roperty against all d demands, subject
to any encumbranc 3,

THIS SECUI MENT combmes“ upl*‘om; mvenants for national orm covenants with
limited variations | sonstitute a unifor! ¥ediitity instrument o¢ rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due

" under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
- its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prlorltv

First, to the nthly charge by the

Secretary. instead o igms; o

Second, to ar ,c:ssn , as m%‘f_orl gsoum od and other hazard
insurance premiur ir

Thira, 1o it AN QT OFFICIAL!

Fourth, to ai Tﬁitge Hf ﬁ* %W U the Note.

Any application ‘;ayments Insyrance procee s, or Miscellaneous Proceeds to principal due under the Note

shall not extend or postpone the uhﬂalq a ommﬁagﬁ ©OP&lai! Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full] a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain-priority-over this-Security Instrument.as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Se 5;.and (d) Mortgage Insurance premiums o ! by Lender to the Secretary or
the monthly charge by the Secretary instead of the month!y Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall

be an Escrow Item. Borroweishail'promptly furnish to Lenderailfotices of;amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items'iiless, Lender waives Borrower's obligation to pay the Funds

for any or all Escraw Items. Lender may waive Botrewer'sbligation to pay to Lender Funds for any or all Escrow -
Items at any time. Any such waiver may only beimwriting. Ifitheevent of such waiver, Borrower shall pay directly,
when and where | ls, the amounts due fof#iy Escrowelters. for which payment of ¥ has been waived by
Lender and, if Le ices, shall furnish tlEenderreceipts @videncing such payime such time period as
Lender may requi x's obligation to Ziake'such pavanients and to provide 1 | for all purposes be
deemed to be a cor sment contained SN IS eciTty Instrument, as tt 1ant and agreement"
{is used in Section sbligated to pay ESFow liems direct! DYl , and Borrower: fails
to pay the amount { ay such amount and -

Borrower shall then be obligated under Sectlon 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estlmates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrurnentahty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

INDIANA FHA MORTGAGE - MERS DocMagic €Forms
INMTGZ2.FHA 10/25/16 Page 4 of 13 wv?rﬁldi::»gc‘maglc com



the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charge: h g itions attributable to

the Property whic P Q @mgm:ri§ sround rents on the
Property, if any, a yAssogiation 5, ; STIICHtSif any t that these items are
Escrow Items, Bo |! N i idedyt i:&ll

Borrower sh pily di Memﬂxm 'c; N nt unless Borrower:
(a) agrees in writis #t ?lhgeﬁré to Lender, but only
so long as Borrower p’elrngr?nmg suc%gllgreemen cﬁl confests t }?-5 goof faith “by, or defends against

enforcement of the lienin, legal ;ﬁ]swe ﬂm ﬂlklﬂfy Rﬁﬁ ﬁl’t!) prevent the eriforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agrecment satisfactory to Lender subordinating the Tien to this Security Instrument. If Lender determines
that any part of the Property issubject to-alien which-can attainpriority over this-Security Insttument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one ¢ re of the actions set forth above in this Sec i

5. -Property InsuraneeiyBorrower shall keep the improvements now jexisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,' and any other hazards
including, but not limited to, carthquakes and floods, for which Lender recuires insurance. This insurance shall be
maintained in the amounts (inciuding deductible ievels) and fortheperiods thail-ender requires. What Lender requires
pursuant to the preceding sentences can change duringithesterm of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject todschter $3ight; 40 disapprove Borrower's choice, which right shall
not be exercised unrszasonably. Lender may req'ure Borrower o “pay, in connection with this Loan, either: (a) a
one-time charge fi »d zone determination,SCertifidation-and tradcmg services; or (b) a me charge for flood
zone determinatio tification services agxd subsequentichargss each time remappi milar changes occur
which reasonably such determinatioiior cey tifl cationporrower sball als ible for the payment
of any fees impos¢ al Emergency M‘maéegnf‘nt Agency in connectiof :w of any flood zone
determination res jaction by Borrowsg s

If Borrower Q ] surance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at tlie Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss.
payee. ' A
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is économically feasible and Lender's security is not lessened.
During such repair ard restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the ‘repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrov tion of Borrower. If

the restoration or 1 HH@ ﬁn;';uirs insurance proceeds
shall be applied to ed by e eht, het Or not ther excess, if any, paid

‘to Borrower. Suck p ﬂ i ml&q S
If Borrower 15 operty, Fend file, f € any av nsurance claim and

related matters. If m%ﬂﬂﬁwqu%w%agp&ﬁ%nﬁf asurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ctaim. Phe 30-day period will begin when the notice
is given. In either ¢veni; or if Lefiflasn %Gﬂﬁl@t@ﬁ(ﬁe@ﬂﬁdﬁf !)therwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrewer) under-all insurance policies covering the-Property, insofar as such rights are
applicable to the coverage of ‘the Property. Lender may usé the insurance proceeds cither to repair or restore the
Property or to pay ameuntsiunpaidunder the Note or this Security Instrume hether' or not then due.

6. Occupancy, Borrowersha!l accupy, establish, and use the Property 2s Borrower's principal residence within
60 days after the exccution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's

principal residence for at least one year after the date of occupas anless _cader determines that this requirement
shall cause undue hardship for the Borrower orunless extenuating circumstances exist which are beyond Borrower's
control. . e ) .

7. Preservat Maintenance and Proteetiahi-ot*tae Beoperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propsify io deteriorate-er commit waste on the Property. Borrower shall
maintain the Prope order to prevent the Preherty from-deteriorating or decreasing in due to its condition.
Unless it is detern suant to Section 5 tHalitepair-or-testaration is not ecoromic ble, Borrower shall
promptly repair tt if damaged to avoldkinihey WdE@rie ation or damage se or condemnation
proceeds are paid i ith damage to thie Propereyy Borrower shall be e ’pairing or restoring
the Property only ased proceeds for'Sidh purposes. Lende; seeds for the repairs
and restoration in i . If the insurance or

condemnation -proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration. ,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower. fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securmg the Property includes, but is not limited to, entering the Property to
make repairs, cha liminate building or

other code violatic e Ewﬁmwii% 0 der may take action
under this Section > not have to do §o and 1s nof urider any ut) so. It is agreed that
Lender incurs no ! Nm Q:FF!@ ‘

Any amounts th dna. ywer secured by this

Security Instrume: ’ % i?lé i’% ﬁ@i{? sement and shall be
payable, with such inferest, upon notice fro en er to orrow requesting payment.
If this Security Iustrument tjlﬁ Q&Hﬂéy Qﬁdlﬁf th all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing, :

10. Assignment of Misceilancous ProceedssForfeituresAll MiscellaneoussProceeds are hereby assigned to
and shall be paid to Lende:

If the Property is damag rch Miscellancous Proceeds shall be applie ition or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is riot lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such ) to ensure the work has been completed to Lender's satisfaction, provided that -
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compléted, Unless an agreement is made in writing or Applicable

Law requires intersst t0 be paid on such Miscellanénys Procgeas, Lender shall not be required.to pay Borrower any
[interest or earnings ou such Miscellaneous Proceeds. If the réstoration or repair is rot cconomically feasible or
Lender's security e lessened, the MiscéiiZseousBroceeds $hall be applied to the sux ired by this Security
Instrument, wheth then due, with the @xeass./ i any; pald 0 Borrower. Such 1 eous Proceeds shall
be applied in the « lsd foriin Section 288

In the event truction, ordees’ i value of the Property, 1 1s Proceeds shall be
applied to the sun Security Instrumieattvhether or not ther sess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandonéd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Ler ’ ‘

. All Miscella o F ek anpled epeierdion o e :

order. provided fo
fcton ot amertiiots of AR NSnoheg E‘ W Vi ¢
15 me by
not be requlrc%:!o comm ence proceed gs laig)mst Succes it

all be applied in the

ime for payment or
to Borrower or any
1ccessors in Interest
nterest of Borrower

modification of an
Successor in Inter
of Borrower. Len

or to refuse to ext trme for < the sums secured by this Security
Instrument by reason of any demand made by the orrgmal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Iender's acceptance of
payments from third persors, enfitics or Sueeessorsin Interest.of Borrower or in-amiourts less than the amount then

i due, shall not be a waiver of or preclude the exercise of any right or remed
i 12. Joint and Several Liability; Co-signers; Successors and Assigns ofrewer covenants and agrees
’ that Borrower's obligations and liability shall be joint and several. However, any Borfower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the'terms of this Security Instrument; (b) is not

personally obligat
Borrower can agre
Instrument or the 1

Subject to tl
obligations under

ender and any other
:rms of this Security

to pay the sums secured by this Security Instrument; and (c) agrees tha
» extend; modify, forbear or make! any accommodatlons with regard to th
without the co- signer's goRsERE- L /5%
isions of Section 17,729y Successor';n Interest of Borrower wh
v Instrument in w*r«‘ir.g, and isappr oed by Lender, shall obtai

ssumes Borrower's
)f Borrower' s rights

el and benefits under wity Tnstrument. Botrowershaliniot bereleased from R gations and liability
. under this Securit; tynless Lender agfges 0. sucivreiéase in writing, The ¢ d agreements of this
Security Instrume: X as providédin 83 ct'm 19) and benefi the | assigns of Lender.
13. Loan C ay charge Borrowé fees for services { .on with Borrower's

default, for the pt I a1 security Instrument,

including, but not limited to, attorneys fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subjéct to a law which sets maximum loan charges and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's

e

N
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acceptance of any such refund made by direct payment to Borrower will constitute a watver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing., Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresp

15. Governi DQW@W'& Sech 1all be governed by
federal law and th irisdiction in which the Property is located.

All rights an DS ﬂgwsmﬁlgm \ ents and limitations
of Applicable Law 1 li sontract or it might
be silent, but such 1¢ }ﬁ@ Deausipeshas A ar chibitie: Ié:gl tbyf t n the event that any
provision or clause of occur1¥ﬁstr ent orthe Note confli th m Law, such conflict shall not affect
other provisions of this‘Security ﬁui::ﬂiﬁ%ﬁ@m & ENchISIREdt without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words inthe singular shall and include the plural and vice

“versa; and (c) the|word "may’ggives soleidiserctiomwithout anysebligation fo takesany actior

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security|Instrument.

17. Transfer of the Pr tv or a Beneficial Interest in Borrower, this Section 17, "Interest in
the Property" means any legal or beneficial interest in the Property, including; but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title ! srrower at a future dat chaser.

If all or any part of the Propérty or any interest in the Property is soldor transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower ds'selduer transferred) without Lender's prior written consent,

Lender may require immediate payment in full of 2l Siims sectred by this Security Instrument. However, this option
shall not be exercisedby Cender if such exerci§é iz prohibitea v Applicdble Law.
If Lender ex this ‘option, Lender si&#igive-Hort oWsc:motice of acceleration, ] tice shall provide a
. period of not less t ys from the date thgmetice ts-given ia accordance with Sccti ain which Borrower
must pay all sums this Security Instrameat. if Borcower fails to pay thes: to the expiration of
this period, Lende ny remedies pefmi._tt@d,by‘,‘t‘his Security Instrumer er notice or demand
on Borrower. ST
18. Borrow it or ons, Borrower shall

have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of

foreclosure proceedings within two. years immediately preceding the commencement of a current foreclosure.

proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: () cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17. '

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will.
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is service g ervicing obligations

to Borrower will 1 i m& - 5Q and are not assumed
by the Note purch se%?ov@gy ¢ Not€ ;ﬁr‘;asjér%k

20. Borrow Qi!d QSE m A ag ereimburses Lender
(or any entity that N tai EJ Lc’r does 1 the Loan as agreed.

Borrower acknow ngem mzégﬂﬂ.aiﬂf c&f ) ontract of insurance
between the Secrctary and Lender, nor (gﬁllBorr er entit enforte any %grceme‘ stween Lender and the

Secretary, unless ¢xplicitly auth fo @Bﬁt}é .coraer.
21. Hazardous Substances. As used in thxs Section21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or texic petroleum produets, toxic-pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws

of the jurisdiction where th operty is located that relate to health, s avironmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action; or removal action, as defined in
Environmental L: and (d) an "Environmental Condition" means a.condition that can cause, contribute to, or
otherwise trigger an Enviro Cleanup.

Borrower shall not causéiorpérmit the presence, use, disposal; storage, or release of any Hazardous Substances,
or threaten to rele; any Hazardous Substances, on&r m the Property. Borrower shall not do, nor allow anyone else
to do, anything affccting the Property (a) thatas fisvichtion: of any Environmental Lz b) which creates an

Environmental Condit or. (c) which, due to!the presence; (58 &, or release of a Hazardo Substance, creates a
condition that adv: affects the value of the- Pfope 1ty The preceging two sentences shal! oply to the presence,
use, or storage o perty of small quantities of Hazardous: Substances that ar ly recognized to be
appropriate to nor tial uses and to maAltenzanes of diereroperty (includi mited to, hazardous
substances in con: h e, INDIAND. o5

Borrower sh {_ender written noRGeIOT (a) any investiga nd, lawsuit or other
action by any gove Y ( Tazardous Substance

or Environmental Law of which Borrower has actual knowledgc (b) any Env1ronmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to | :

23. .Release. of “pmm ug trurhe release'this Security
Instrument. Lende Borrowera. iS 5¢ Instron if the fee is paid to
a third party for st je rgi m i 1ted wnder A w. '

24. Waiver at NMmﬂ T JEIAEA of valua appraisement.

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrbwer accepts and agrees to the terms and covenants contained in this Security
oo Instrument and in any Rider executed by Borrower and recorded with it. '

/m/

(/(/bu 7(L (Seal)

(Seal)
-Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
/,VD, ANh ‘\‘
Frigy |||\
Witness: : Witness:
INDIANA FHA MORTGAGE - MERS DocMagic @Farms
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[Space Below This Line For Acknowledgment]
State of INDIANA

SS:
County of LAKE

Before me, \Lﬂ&[ [\/Lqﬁ«/ l/)d /Lﬁ-"-—r%% ¢

(name of Nota[y or other officer)

this / (/ day of ‘\jf//*—b 0/ 7] ANDREANSCHMIDT AND BRETT DAVIS

b

lic
TBifay
Qwél( ~

This instrument w

I affirm, under the penalties q : ocial Security number in
this document, unless requized b

Signature of Preparer

L. Shettaelct

Printed Name of Preparer

Loan Originator: JAMES ROBERT STACHYRA, NMLSR ID 895338
Loan Originator Organization: CIBM BANK NMLSR ID 418442

INDIANA FHA MORTGAGE - MERS DocMagic €7orms
INMTGZ2.FHA 10/25/16 Page 13 of 13 ) www. docmagic.com



