-)
.

- 2017 0L2148

=

Return to:

Document Recording Services
“P.O. Box 3008

Tallahassee, FL 32315-3008

Dogmseyt is
INrJE AkdA dodhe BiAE.!

~ This Document is the property of
The date of this Vlozigage (“SkewiydisieioiiisiiRaceider! I

H
Mortgagor Lender
Jean M Thornton , Trustee and Steven M BMO, Hartis Bank N.A.
Thornton , Trustee of the Thornton Living Trust, ganized and existing under th
dated April 8, 2013, a/an Indiana Trust nited States
Steven M. Thornton and Jean M. Thorntc 1 W. Monroe StreetpPiO. Box
Trustees, under the provisions of the Thornton :

ricago, 1L 606¢

Living Trust, dated April 08,2013
7645 PERSHING CT
SCHERERVILLE]IN 46375

1. Conveyance. For good and valuable e
acknowledged, secure the Secured
this Security In M
following descr

Mortgage Open End-IN
Bankers Systems™ VMP®
Waolters Kluwer Financial Services © 2014 2017060716.2.1.3738-N20160720Y

STATE OF INDIANA
LAKE COUNTY
FILED FOR RECOR

28!7JLL 12 &35 8: 47

S AR

331681374

iws of the

5

~vhich is
mance under
to Lender the

XXXX882630

06/2016
Page 1 of 17

—

58 -
5 et

AV

-,

st [



LOT 53 IN FOX RUN ESTATES UNIT 1, AN ADDITION TO THE TOWN OF SCHERERVILLE,
AS PER PLAT THEREOF RECORDED SEPTEMBER 27, 1994 IN PLAT BOOK 77, PAGE 31, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The property is-located in Lake County at 7645 PERSHING CT , SCHERERVILLE, IN 46375.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, ditches, and water stock and all existing and future improvements,

structures, fixtures, and replacements that may now, or at any time in the future, be part of the real

estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument at
any one time shall not exceed $100,000.00. This limitation of amount does not include interest and
other fees and charges valldly made pursuant to th1s Securrty Instrument AIso this limitation does not
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(C) All other obligations Mortgagor owes to Lender, which may later arise, to the extent not
& gag y
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposit
account agreement between Mortgagor and Lender.

(D)All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in the Mortgagor's principal dwelling that is created by this Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.
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title or Lender’s interest in the Security Instrument, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Mortgagor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deterioration of the Property. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor
will not permit any change in any license, restrictive covenant or easement without Lender's prior

written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions
against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Pronertv at any reasonable time for
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perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument.

Assignment of Leases and Rents. Mortgagor irrevocably grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in and to any
and all existing or future leases, subleases, and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications
or substitutions of such agreements (all referred to as “Leases ) and rents, issues and profits (all
referred to as “Rents”’). Mortgagor will promptly provide Lender with true and correct copies of
all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately éffective between the parties to this
Security Instrument and effectlve as to third parties on the recordmg of this Security Instrument.
Mortgagor a to make

payments of Dﬁmmgﬂt #S wever Lender
agrees not ¢ Zagor'stena agor tShand 1., s Mortgagor of
the default a ! >r to become
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not commingle the Rents with any other funds. Any amounts collected will be applied as provided
in this Security Instrument.-Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenani,law. Merigagoralso acreesito maintain andsyrequire any tenant to comply

with the terms of the Leases and applicable law.

Leaseholds; Condoininiums; Planned Unit Developments. Morigagor agrees to comply
with the provisions of any leasc if this Security Instrument is on a leasehold. If the Property
includes a unit ina condominium or a planned unit development, M ortgagor will perform all of
Mortgagor's duties und e€ovenants, by-laws, or regulations of the condominium or planned
unit development. :
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this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires. What Lender
requires pursuant to the preceding two sentences can change during the term of the Secured Debt.
The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where anpllcable "loss payee clause". Mortgagor shall immediately .
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Security Instrument as first and prior liens on the Property, whether now owned or hereafter
acquired by Mortgagor. Unless prohibited by law or Lender agrees to the contrary in writing,
Mortgagor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. In addition, Lender may file a financing statement signed by
the Lender instead of Mortgagor with the appropriate public officials.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale
of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable. A "t i nterest in the

Property; whetl wt:?}memnts ther by outright
sale, deed, instz ontract; fand contract, contract for deed, leasal with a term
greater than thr N mm @ si enf, ort any beneficial
interest in or to d tryg I@ e m, mﬂer meth nveyance of an
nterest in the Propeity This Document is the property of ‘

7. Warranties 2 Repretﬂ%a]!‘ E’% fmﬁ y¥lortgagor holds good and
marketable title of fecord to the Property in fee &mp@aree and clear of all liens arid encumbrances
other than those set forth in the Property description or in any title insurance policy, title report,

or final title opinion issuc avor ( pted't lerin cc with this Security
Instrument, (b) Mortgagorthasiihe full right, power, and authority to execute'and deliver this Security

Instrument to Lender, and (¢)the Property and Mortgagor's use of the Property gomplies with all
existing applicable laws, eidinances, and regulations of governmental authorities.

8. Default. Mortgagor will be in default if any of the following ocel

Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equi

1
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Property; (¢) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails

to pay taxes on the Property or otherwise fails to act and thereby causes a lien to be filed against
the Property that is senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f)

if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g)
the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior
lienholder forecloses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower who is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

9. Remedies on Default. In some instances, federal and state law will require Lender to provide

Mortgagor with ! , maye dules for
foreclosure acti th Dﬂterﬂmentuisu { ault and at any
time thereafter, ender's option, may eXercise any one or more ¢ ing rights and
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(b) UCC Remedies. With reshéet lﬁ“é FEH B , Lender shall have all the

rights and remedies of a secured party under the Umform Commer01al Code.

(c) Collect Rents. Lender shall'have the right, without notice'to Mortgagor, totake possession of the
Property and coliect the Rents, includingramounts past due,and unpaid, andsapply the net proceeds,
over and above|Lender's costs, against the Secured Debt. In furtheranceof this right, [.ender may
require any tenant or other uscrof the Property to make payments of ;¢ fees directly to
Lender. If the Rents are collecicd by Lender, then Mortgagor irrevocablyidesignates [ender as
Mortgagor's attorney-in-fact to endorse instruments received in payment thereof in the name of

Mortgagor and to negotiate the saime and collect the .[Payments by tenants or other users to
Lender in response to Lender's'™demand shaii satlsfy the obligations forswhich the payments are made,
whether or not proper grounds for the de q‘; ied. Lender may exercise its rights under this

subparagraph either in person, by agent, or a VEr.
(d) Mortgagee in Possession. Lender shall5aay ight'tc¥be placed as mortgagee in possession or
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount. Employment by Lender shall
not disqualify a person from serving as a receiver.

(e) Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Mortgagor's interest in all or
any part of the Property.

(f) Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
deficiency remaining in the Secured Debt due to Lender after application of all amounts received from
the exercise of the rights provided in this section.

() Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and

all right to have the Property marshaled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall
be entitled to bid at any public sale on all or any portion of the Property. Lender will give Mortgagor
reasonable notice of the time and place of any public sale of the personal property or of the time after
which any prive ' ade. Reasonable

notice shall me: of | D\-QW #iite i of sition. Any
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further understands that just because Lender consents to one or more of Mortgagor's requests that does
not mean Lender will be required to consent to any of Mortgagor's future requests. Mortgagor waives
presentment, demand for payment, protest, and notice of dishonor.

10. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in effect as provided in the terms of

the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
include, but is not llmlted to attomeys fees court costs, and other legal expenses. Mortgagor agrees to
pay for any rec

If Lender institu ,D ﬂ@ ment, Lender
shall be entitlec sonable fees at trial
and upon any a edd a prohibited
by law, all reasc Ngmﬁﬁﬂlm t any time
for the protectic EE m@qﬁi tt'ﬁ gtglé%egym 1e Secured
Debt payable on démand an sht? ear interest a £ €$ ? da%a of the-expenditure

until repaid. Expenses coverﬁw Q mmty glion except as otherwise
' provided under applicable law, Lender's attomeys fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys' fees an d'expenses forbankruptcy proceedings (including efforts

to modify or vacate any auteinatic stayser injunction), appeals,'and any anticipated post-judgment
collection services, the cost of searching records, obtaining titlc reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the exten itted by applicable law.
Mortgagor also will pay anyscourticosts, in addition to all other sums providéd by la

11. Duration and Terminatiorn. This Security Instriment shall remain in effect until released.
Mortgagor will pay, if per d by applicable law, anj onable termination fee as determined
by Lender from time to time, for execution and delivery of a suitable satisfaction of this Security
Instrument and suitable statements of termina wmls inancing statement on file evidencing

Lender's security.interest in the Rents and ersona erty.
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letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
“Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material," "toxic substances " "hazardous waste" or "hazardous
substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:
(A)Except as previously disclosed and acknowledged in writing to Lender, during Mortgagor’s
ownership of the Property no Hazardous Substance has been or will be located, stored or
released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property that are used in compliance with Environmental Law.
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Lender against claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Mortgagor's ownership
or interest in the Property, whether or not the same was or should have been known to Mortgagor.

The provisions of this section, including the obligation to indemnify, survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

13. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:

(a) Current Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and contmue Lender s lien on the Property Mortgagor shall rermburse Lender for all
taxes, as descril ithatte r continuing
this Security In: 10Ut limitation atl taxes,e€cs, a ps, and other
charges for recc m f

(b) Taxes. The 1 ign fic tax upon
this type of Sec Mﬁ%ﬂ&ﬁﬁtﬁt@ i Am this Security
Instrument; (2) E;; on Mortgagor which Mortgagor is authorized or req to deduct from

payments on th Qﬂmbmenmsctm Oy q;ﬁ x on this type of
Security Instrume ,nargea ‘éa%alg me&% te and\(4) aspecific tax on
all or any portion of the Secure t or on payments rincipal and interest made by Mortgagor.
(c) Subsequent Taxes. If any tax to which this section applres is enacted subsequent to the date of
this Security Instrument. ent s ) sam tas defa Lender may exercise
any or all of its|available rémediés on default as providéd above unless Mortgagor either (1) pays the
tax before it becomes delinquent, or (2) contests the tax as provided above'in the Compliance with

Governmental Requiremests section and deposits with Lender cash or a_suffieient corporate surety
bond or other security satisfactory to Lender.

14. Escrow for Taxes and Ingurance. Unless otherwise provided in a separate agreement,
Mortgagor will not be requiredito pay to Liender funds'fortaxes and insurance in escrow.

15. Reinstatement of Security Interes 's made by Mortgagor, whether voluntarily

or otherwise, or by guarantor or by any third\p: . cured Debt and thercafter Lender is

forced to remit unount of that paymenfda trustee in bankruptcy or to any similar

person under ar ral or state bankruptey rthe relief of debtors; reason of any

judgment, decre rof any court or A 0C havingjur' Lender or any

of Lender's proj by reason of an mentlor compromise of 1ide by Lender
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unpaid for the purpose of enforcement of this Security Instrument and this Security Instrument shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Instrument or of any note or other instrument or agreement evidencing the Secured Debt
and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Mortgagor shall be bound by any judgment,

decree, order, settlement or compromise relating to the Secured Debt or to this Security Instrument.

16. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:
(a) Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.
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successors with reference to this Security Instrument and the Secured Debt by way of forbearance or
extension without releasing Mortgagor from the obligations of this Security Instrument or liability
‘under the Secured Debt.

18. Merger. There shall be no merger of the interest or estate created by this Security Instrument
with any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

19. Severability; Interpretation. This Security Instrument is complete and fully integrated.

This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and w111 not affect the enforceability of the remainder of this Security
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24. Line of Credit. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

25. Applicable Law. This Security Instrument will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the state where the Property is located
without regard to its conflicts of law provisions.

26. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]

O Assignment of Leases and Rents (0 Other:
27. O Additional Terms
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B

Acknowledgment
State of Indiana
County of Lake

- ;
This instrument was acknowledged before me on June 20, 200) by Jean M
Thornton , Trustee of Thornton Living Trust, an Indiana trust on behalf of the trust.

A

& _

Notary Publre ERIC GALVEZ

c ~ NOTARY PUBLIC
= L —— DIANA

(Print _~ Document 1§ cou 1S MAY 20, 2022
oy | Lo NOTOFFICIAL!
Notary County: A *
Acknowledgment 1his Document is the property of
State of Indians the Lake County Recorder!
County of Lake .
This instrument was acknowledged before nigion _ \J AW 20,9 0nd __by Steven M

Thornton , Trustee of Thornton Living Trust, an Indiana trust on beh of the trust.

20N BN =

_ ERIC GALVEZ
Notary Public NOTAIs‘]é IBLIC

STATE OF INDIANA
MY COMMISSION XPIRES MAY 20, 2022

Exic Kalver

(Print I : X
My commissior N\OL\;l A0¢
Notary County: :
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This instrument was prepared by: AMY SOCH
11548 W THEODORE TRECKER WAY

WEST ALLIS, WI 53214

Mail Tax Statements To:

[ affirm, under the penalties fo e to redact each Social

Security number in this doc

AMY SOCH
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