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Words s are defined
in Secti ? used in this
documen
(A) 30th
2017

®)

CHICAGO TITLE INSURANCE COMPANY

corporation that is acting solely as i J nder's successors and assigns.
MERS is organized and existing

MERS is the mortgagee under this Securlty Instrument.
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,

MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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®) *Lender® is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated June 30th ,
2017 . The Note states that Borrower owes Lender

ONE HUNDRED FORTY TWO THOUSAND THREE HUNDRED SEVENTY THREE AND NO/100
Dollars ( pay this

sy 19 PP OREHET -
b NOTOPETCTAL "

G) ‘ ebt evidenced by,the Note, plus interest, any pgepa t charges
and late Iﬁ.ﬁ USRS B EDEOP GECTRE, et plas
interest. the Lake County Recorder!

H) "Riders” means all Riders to this Security Instrument that are executed by Dorrower.

The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Ridesgl_] Condominium Ridef® 'l | Planned Unit Development Rider
[ Other(s) [specify!

a fApplicable Law" means all controlling |applicable federal, state and local |statutes,
regulations, erdinances and administrative rules and orders (that have the effect of law) as well
as all applicable fina appealable judicial opinic

@ fCommunity Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are i serd 3 sasrower or the Property by a condominium
association, homeowners association or; 'Q; 31" 0rga :

K) “Electronic Funds Transfery rte is_any (rapsfer of funds, other fhan insaction
originate heck, draft, or simila instrun which is initiated throu lectrenic
terminal, c.ins(rument, compaiet ot magneticiaps so as (o order, in withorize
a financi (o debit or cre pacuonnt gSuch term includes, | nited to,
point-of-s Nt ChTE STansactions, transfers lephone,
wire tran: d clearinshouse franste

@ s g

™M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iiij) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(19] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) “Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secu

) ®
TRANS s i) pewment 1S
This Sec 1 mmri ofgthg .02 enewals,
extensior d i i II mlel 1ants and
agreeme Se m Instrument_ard Nole For thii E % ver does
hereby mori 13!1‘5 Mﬁl& g] Lender's
successors and assngns)thetm&gmﬂysl%mw@&:' the follow\ described

property located in the
COLINTY

iy »f Recordin risd '\]
of LAK
[Name of Recording Jurisdiction]
THE EAST 180 FEET Gt E SOUTH 50 FEET OF THE NORTH 100.95 FE£T OF Ti
SOUTH 660 FEET OF THE EAST 330 FEET OF THE EAST HALF OF THE SOUTHEAST|
QUARTER OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION

22, TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, It
THE TOWN OF HIGHLAND, INDIANA, EXCEPTING THE EAST 30 FEET THEREOF.

which cu has the address of

Highland ddress"):

all the improvements now or hereaffer erected on the property, and
all easements appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “"Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prin bmmand Late Charges. Borrower
shall pay when due the princim) : : débt’evidenced by the Note and late
charges due under lhml\:cjﬁmt f crow Items pursuant (o
Section 3. Paymefits t.shall_be made in U.S.
currency. Howé if. any check or other i t received by Lender ayment under the
Note o 115 Secul i e RENC RIBAIA 3 Atk LRI mi¥hco . :at ay o
all subse:scnt paymentsfdue Bndel; ihe(Vok i§Sequrnily dhstyuinent be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal ageney, instrumentality; or entity; or (d)
Electronic Funds Transfer:

Payments arc deemed received by Lender when received at thelocation designated in
the Note or at such oiher locatien as may be designated by 1.ender in accordance with the notice
provisions in Section 14. ender may return any payment or partial payments if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insufTicienido bring the Loan current, without waiver of any rights hereunder or
prejudice (o its rights to refuse such payment or, partial payments in the future, but Lender is not
s

obligated to“apply such payments at the; yments are accepted. If eachPeriodic
Payment i5.applied as of its scheduled & der need not pay interest os unapplied
funds. Lendec may hold such unapplige: f ds until pwer makes payment to bfing the Loan

current. If Borrqwerdoes not do sgawithin=a reasorabie period of time, [eader shall either

amoNGE. 1o applied earlier, such funds will be applied
to the outstanding principal‘balance wii¢ \MJ! ediately prior to foreclosure. No offset
or claim which Berrowermight have now .Wﬁuw't-? tire against Lender shall relieve Borrower
from making payments due. under the Note ant this Seenrity Insirument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of amounts due-for: (a) taxes and assessments and\gther ilems which can attain

priority over this Security lnsm 11:5 on'the Property; (b) leasehold
payments or ground refits on r&m fos_any and all insurance
required by Lender un y@mﬂ 1xm1um to be paid by the
Lender to the Secretary: m of the.monthly Monthly
Insurance prexndi ‘?m nor at any time
during the (¢rm mp {ﬂﬁ}m} %Mmﬁf Dues, Fees, and
Assessmenis, if any, b didsorodediby antl assessmets shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section.  Borrower <shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any orall Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, whenhand where payable, the amounts due for any Esciow Items for which
payment| of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time ‘period as Lender may require. Borrower's
obligation to makeysuch payments and to provide receipts.shall for all purposes be deemed to be
a covenant and agreement contained in thls ecurity Instrument, as the phrase “covenant and
agreement” is used in Section 9. If B¢ pis4mbligated to pay Escrow Items ) directly,
pursuant (0.a waiver, and Borrower fa’ "y gt due for an Escrow Item, Yender may
exercise its rights under Section 9 2 f’x« d Borrower shall thed be obligated
under Section 9{o repay (o Lender & fesder may revoke the-waiver as to any

tdance with Section’ 14 and, upon such
such amounts; that are then required

revocation, Borrower shall pay to Lenda
under this Section 3. 7 DIANT

Lender may, at any\timé€," coflect and hold"Funds 1 an apfount (a) sufficient to permit
Lender to apply the Funds at-the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Berrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of

Funds h f i quired by
RESPA, jal { a e { ortage in
accordar - Ammmﬂ)iﬁyn S leficiency
of Funds ¥ mteﬁ | nptify Bo quired by
RESPA, m m 21 s ciency in
accordar PA in no more (han 12 mgn!

[ Txbﬂﬁ &ﬁ %ﬁﬂﬂnﬂ\ﬁ ider shall
promptly ¢ o Borgdiyer M@WRecorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attribui the Prop h car riority ¢ >curity Instrument,
leasehold payments or gretind rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fscrow Ttems, Borrawer shall
pay them in the manger provided in Section 3.

rrower shall promptly discharge any |lien which has prierity over this| Security
Instrument unless Berrower:/(a) agrees jin writing to the pagment of the obligation sccured by
the lien in a manus cptable (o [ ender, but ouly so_long as Borrower is performing such
agreement; (b) contests the lien in good fa:lh b or defends against enforcement of ihe lien in,
legal pro flmgs which in Lender's opinigii revent the enforcement of the lien while
those proceedings are pending, but op ¢ceedings are concluded (c) secures
from the holder of the lien an agrees ender subordinating tie lien to this
Security n If Lender detet: - of the Property is s to a lien
which c: priority over this ender may a netice
identifyii Within 10 days @ that notice is wer shall
satisfy th 1e_or more of thég above in this S
n( cep the improvements now existing or

hereafier erected on the Property insured agamst loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood

FHA Security Instrument -IL
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's eauitv in the Property, or the
conients or lesser

v - Joehmentis. . -
of Borr ,N‘!Zifl,’ AL ATl . . = e e
e TR K ey o

Al insurance [ﬂtﬁ,'sgfmk‘d @wnt;adhmdrdexﬁ policies shall he subject

to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If'Lender gequires, Berrower shall\premptly give to
Lender all receipts of paid premiums and renewal notices. | If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy, shail\include a 'standard mortgage clause and,shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt netice to the insurance carrier and
Lender. |Lender may makefpreof of loss/if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any ins “r ce proceeds, whether or not the underlying
insurance was required by Lender, shall g-gp, iesteration or repair of the Property, if the
restoration“or repair is economically feasi g security is not lessenced. Puring such

repair and restoraiion period, Lender; 3l , right-to hold such insurance eds until
Lender h aq opportunity (o insy h-Brop p; ensure the work has ompleted
to Lende ~(ion, provided th3{ Such-inspecticn shall be underakex Lender
may dist Is_for the repairs and.zestozation in a single payr series of
progress e _work is comp! mﬂﬂh eSS an agreemer| riting or

Applicab terest ICh Insuranc pr 1 not be
required WO pay SUIICWOrD any inlerest-or Carliigs Gh Sudh IJIUI.C‘.\M. L'EES 10K puniil ddjus',ers,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower daes not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amo

. ‘Tnmumgm:ils use (he [rTower's
conins 15 occoy v SOMA NN T ety .. o s s

date of aricy dinles der otherwise,agregs in writing, which cogsex 1 not be
unreasonably ,m& mns lﬁctﬁﬁlm Qcﬁgm aﬁﬁ\ « Borrower's

control. the Lake County Recorder!
Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall nof damag pairthe”Proj allow | perty to deteriorate or

commit waste on thé Property. Borrower shall maintain, the Property in erder to prevent the
Property| from deteriorating or decreasing in value due to its condition. " Unless it is determined

pursuant fo Section & repair or restoration is mot economics casible, Borrower shall
promptly repair the Propeérty if damaged to aveid further deterioration or damage. insurance
or condemnation, proceeds are paid in connection with damage to the Property, Borrower shall
be responsible for,repairing’ or restoring the Property only(if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a s¢ e v emnation
proceeds ‘a rélieved of
Borrowe
roperty,
Lender s and this
Security al. Any
applicatic te of the
monthly ,
E\ af roperty.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior te such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien whi ] ax ) paying
e APSCHCH S, roperty
Instrume iis secured” posi t'e eed Property
includes, Jimig in, e i an; >place or
board uj d m Tinmﬂpgmgn‘!b; g 1er code
violation: itio d have utilities turned on or off. Algoug ider may
ke s i SO WL RE REDEY BLL .y o
obligatior to do so. It ﬁ)geﬂdhé@bﬁnwﬂidﬂmﬁ@!{!(aking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of
Borrower secured by this Seeurity Instrument. These amounts shall bear in st at the Note rate
from the|date of dishursement and shall be payable (with such interest, upon notice from Lender
to Borrower requesting payment.

this Security Instrument is jon a leasehold, Borrower shall comply with all the

provisions of the lease. If Barrower acquires fee title to the Property, the leasehold and the fee
title shall not mesge nnless Iender agrees to the mergerin writing.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid ¢

ithe Property is damaged, sus roceeds shall be applied tofestoration

or repair of the Property, if the resi aifgis economically feasible Lender's
security | >ssened. During suckirepai restoratién period, Lender shal the right
to hold “ellaneous Proceeds until Lender had an opportunit ect such
Property e work has beerCompletentofliender's satisfactio hat such
inspectio taken promptly. Ydnidas ay pay for the rep ion in a
single di seriés“of progress-—payments as the wof Jnless an
agreement is made in writing or Applicable Law requires/interest to be paid on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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FH3015-09 (1/15) (Page 9 of 16)



In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal o or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair r Pt tia ., or loss

in value a i ; | taking,
destructic ) Ae,mmmﬁiﬁ$ﬂw. ting, the
Miscellar e i i ity whether
or ot NC)"I“‘*T)‘FFI’(‘}TRE“'
or if, after notice ie 3orrower
that the Opp gm%ﬁ (ﬁﬁxﬁﬁh gh&&]‘ﬁél?sqm rd to settle a
claim for-damages, Bortdwer hh}nee@mxntydl{@ﬂoﬁdwl after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Propertv or {0 the sums secured by this Security Instrument, whether
or not then due. “Opposing Party ans_the third_party“that ewes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard (o0 Miscellaneous
Proceeds
Borrower shall be in default if any action| or preceeding, whethei €ivil or criminal, is
begun that, in Lender's judgment, could result in| forfeiture of the Property or other| material
impairment of Lender's intérest in the Property ‘or rights under this Security Instrument.
Borrower can cure,such_addefault and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Prog ivOther material impairment of Lerder's interest
in the Property or rights under this Sectifit}: A he proceeds of any award of claim for
damages are attributable to the inipa d@er's interest in the Properly are hereby

assigned il be paid to Lender. il
llaneous Proceeds thatiare si6t-applied to restoration or ref Property
shall be : order provided for imSectior
Not Released; Fe 1y By Lender Not snsion of
the time edification” of amo of the sum Security
Instrument granted by Lender toBorrower or any Successor-in/'Interest of Borrower shall not

operate to release (he liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and  Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but dees not execute the
Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes roved by

Lender, ol S nder strument.
Borrowe f ﬁeﬂ)ﬁgmtgﬁsnd il Security
Instrume u i gt e hit ments of
this Secu it .mmxmmm B‘l!m. he 1CCessors
and assigrs o' L “piis Document is the property of

*". Loan Cigkges.] kehder @ayehatgy Bdmawenriche fdr services ;o formed in

connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attornays' fees,
property| inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly\prohibited by this\Security [nstrument
or by Applicable L.

he Loanis,subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection

with the Loan exceed'the permitted limits, then:\(a) any such/loan charge shall be reduced by the

amount necessary te reduce/the charge (o the permiited limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. 1der may
choose to make this refund by reducing - owed under lhe Note or by making a direct
payment (o e s a partial
prepayment Wi mless the Note
holder a made by
direct pa ight have
arising o

with this
Security in Writing:" ANy notice"t0" BOTTOWEr in ¢ Security
Instrument shall be deemed to“have been given to Borrower whén mailed by first class mail or

when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Annllcable Law. Applicable Law might exphcltlv or implicitly allow the

parties tc ued as a
Securty PRI o e
Security ﬁm ot affect
other prc i thout the
conﬂicﬂix Nﬂ WF F MACI'
lnstrument % rds of the masc ine ger nean and
include corye hs,u }!WSJ?J; ) Words in-the singular
shall meari and mcludeth@lme dll;hﬂgmmlbilhy gives sole discretion
without any ebligation to take any action.
Borrower's Copy. Borrower shall be_gi one copy_of Note and of this
Security Instrume
Transfer, of the Property or a Beneficial Interest in Borrower. As used in this
Section 17, "Interest in the Property” means any legal or heneficial interest in the Property,
including, but not limited to; those beneficial interests transferred in a bond for deed, contract
for deed, installment salesqContract or escrow agreement the intent of which is the transfer of
title by Borrower at a future date to a purchase
If all or any part of the Property’u t in the Property is sold or transferred
(or if Borsower is not a natural pes ficial interest in Borro sold or
transferred) without Lender's prior T may require immediate payment in
full of al secured by this Securit ever, this option shall 2xercised
by Lende xercise is prohibited
rcises this option Borrower' ion. The
notice sh i from the dat given in
accordan v SH Security
Instrument. If Borrower [ails o pay these sum 1sprior{o-the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b} cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument- IN
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (i) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c any such

check is agency,
instrume Ve (Hmmm fﬁmn in Jorrower,
this Sect Nt m ;A]j;‘ M as if no
accelerat accug hﬂrmmr !o; : case of
lerat ti . .
aceelen THiS Document is the property of
10 sale of NelsieChane@f(L eves et vickk dlotioe dieGricvance. /- Note or a

partial inierest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Service colle odic [Payments_due under the Note ‘and this| Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated (o/a sale of the Note. If there is a change of thel Loan Servicerf Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the addressto which payments should be'made and any other information RESPA
requires in connecic thfa notice of transfer of.servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other the purchaser of the Note, the mor(gage loan
servicing obligations to Borrower will hiihe Loan Servicer or be transferred to a
successor 1.0an Servicer and are not as Niie purchaser unless otherwise provided
by the Note purchaser.

>wer Not Third-P2 ‘ 0 Contract for Ins viortgage

Insurance Lender ( or any<2ntity (hal. es the Note) for s it may
incur if | sl repay the Lo3 . A srees that
the Borrc party“beneficiary-to-the"contract of insu Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the

Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; {c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of lhe Property. The preceding two sentences shall not apply to the
presence ; that are

generally Z riate to normal resid e of the
Property ﬂoﬁmnﬁ'iuﬁism

demand, NWMEIWAM i o

involving y and any Hazardous Substance or Environmental Law o 3orrower
has actu !@-l % FibRRERAS igar Qﬂﬁﬁﬂuﬂﬁ nited to, any
spilling, leaking, dlschaﬂie'q_‘eﬁkaét(f}aﬂv ﬁe s Substance, aad (c) any
condition caused by the presence, use or release azardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorit ny p y, that any removal o >mediation of any
Hazardous Substancé affecting the Property is ne€essary, Borrower shali prompily| take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender foran Environmental Cleanup.

N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

Acceleration; Remedies. ghall give notice to Borrower prior to
acceleration following Borrower's .-- 3 enant or agreement in this” Security
Instrument (but not prior to acceles | under | 2 17 unless Applicable I provides
otherwis he notice shall specify ‘ b) the action requir cure the
default; >, not Jess than 30 ate the notice is giver »wer, by
which tt ust be cured; ard (@ A 0 cure the defa sfore the
date spe Stice may resultdn &‘,rg-““}_ on of the sums ¢ Security
Instrum y_judicial pro e nd sale of the P ice shall
further | “tl ef to assert

in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

contained in (hi& Ag and recorded with

(Seal)
-Borrower

. (Seal)
-Borrower

O

(Seal)

>
& -Borrower
N P\\"‘\

Frggppint i

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 30th day of June , 2017 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared
ADAN VILLAFRANCA JR AND CYNTHIA J VILLAFRANCA , HUSBAND AND WIFE

#3500
SOUTHFIELD,

Somllzint' doen

reastnable care to redact each
bbie Burgess

(iaiix)
NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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