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GRANT OF NIORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or

subsequently acted or d  buil sments Deures; a its, nigh of way, and
appurtenances; all water, waterrights, watercourses'and diich sights, (including stockiintutilities with ditch or irrigation
rights); and all other rig royalties, and profits relating to the real property, including without limitation all minerals,
oil, gas, geothermal and,similarmatters, (the *Real Property') located in LAKE County, State of Indiana:

LOT 26 IN PROVIDENCE AT STONEGATE - PHASE 2, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 109 PAGE 92, IN THE OFFICE OF THE RECORDER OF | AKE COUNTY, INDIANA.
The Real Property orits address is commonly knownas 7693 E 120TH PL, CROWN POINT, 46307-8940.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thercon, of either Grantor or Borrower gg:mgl, or any one or more of them, as well as all claims by

Lender against Borrower and Grantor or any one a1 @ offihe whether now existing or hereafier anising, whether
related or unrelated to the purpose of the Not Lw. er VO“lu‘ l{afycor otherwise, whether due or pot due, direct or_
indirect, deter >d mdetermined, absolutg?k ontingent, liquidated or unliquidated, whether B wer or Grantor
may be liable dy or jointly with oth whether obligated ia, guarantor, suret lation party or
otherwisé, an ) very upon such —amvunts may be o hereafter may becc b any statute of
limitations, ai the obligation to re‘pay such amourits :fnay be or hereafte me otherwise
unenforceable Cross- Collarey'ahz/atlon genalns&o all loans to The avelopment of
Wlnﬂeld, LLC {[’L.TMT’»/I»[‘\ l\ ,\,\—\\ .

As more fully ortgade, the Property includes: (a) all exte s, substitutes,

replacements S ne, and profits

from any of the other property described; and (c) all awards payments or proceeds of voluntary or involuntary
conversion of any of the property described, including insurance, condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Borrower or Grantor whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances
which Lender may make to Borrower or Grantor, together with all interest thereon, whether such future obligations
and advances arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances
(excluding interest) outstanding at any time exceed in the aggregate $304,000.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender on
Borrower's or Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor, including a
claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's
commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or result in a
default under any agreement or other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly
perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bomower and Grantor agree that Bomrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
COntrOI C‘ tho Dranordy- " use Anaratoe ar - manane tha Drnnnrh:-_ and ”n rallort tha E{ents frOm the

Property.
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Duty to <o hbe emayy eertRg orm all repais,
replacem enance necessary to preserve its value.

Complia = -l; EF@EE&@T r ts'_ = 1) During the
period o p “of thé“Pro| neration, cture, storage,
treatmen ease hreatened release of ana;llazardous Sub sta by o B[ 1, under, about
or from t m J}ﬁ r‘aﬁel Mﬁ aen, except as
previousl losed to ﬁ‘ %m Mﬁﬁ g& kngqny breacr. violation of any
Environmental Laws, (b)f ?au ) e;gl rl!{g rl.ré! rt, disposal, release or threatened

release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of

the Property, or (c) any actual or threatened litigation or claims of any kind bv any person relating to such
matters; (3) ¢ pt as_pre :d to owledged by in writing, (a) neither
Grantor any fenant, contractor, ag or other authonized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, ut or from the Property;
and (b) y such ity“shall be conducted in compliance with all applicable fi al, state, and local laws,
regulations and ordinances luding without limitation all Environmental LawssGrantor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may
deem appropnate fo determine compliance of the Property with this section of the Mortgage. | inspections or
tests made by Lend for Lender's purposes on 1 shall not be construed to create any responsibility

or liability on the part oi Lender to Grantor or to any other peison. The representations and warranties contained
herein are based on Grantor's due diligence in lqveﬁt{g,gtlng the Property for Hazardous Substances. Grantor
hereby | releases and waives any future\.ta.~ _‘atign‘\.ﬁ Lender for indemnity or contribution in the event
Grantor bacomes liable for cleanup or other’ ch laws; and (2) agrees idemnify, defend,

and hold harm Lender against any an ] Sifiapilities, damages, penalties, and expenses which
Lender n actly OR mdlrectly sustain ors fer resulting frd.rwa breach of this secti i rtgage or as a
conseque ny use, generation, manufam ure, storage, dlsnosal release or at 2ase occurring
prior to C nership or interest in '.he Propeny. whether or not the same 0 /e been known
to Grantc f this section Of the Mastgage, Incll.dmg the oblig: A d defend, shall
survive tf > btedness and’ }hﬁ Mfﬁfafuo(\and reconve: ' Mortgage and
shall not lar's acquisition of anyrrverdz‘.l in the Property, wi or otherwise.

Nuisanc H 3¢ t, or suffer any

stripping of or waste on or to the Property or any portion of the Property Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at
all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in. the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.



Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreciosure or sale under the lien. In any contest Grantor shall defend itself and Lender

and shall f ¢ ime Lender as
an additic bond fu in the contest gro

Evidencs Daﬁumesntems& ayment of the
taxes or ¢ / i authorlze the appropriate governmental officic d r at any time a
written st: G

Notice o 4] Grantor shall notity Lender at least fifteen (15) days.ben Ny s commenced,
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the vk eptriprtoy oidért

such improvements.

PROPERTY WIAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance: Grantor shall procure and maintain polic of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property.ir mount sufficient to avoid lication of any coir ause, and with a standard

mortgagee clause in favor,of Lender. Grantor shall 0 procure and maintainféomprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such fiab insuranca policies/ Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, bus terruption and boiler insuran ender may require. Policies Il be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each lnsureworﬂa'mng a stipulation that coverage will not be cancelled or
diminished L\out a mlnlmum of ten (10) days -oﬂm it gtice to Lender and not containing any disclaimer of
the insurer's ance policy also shall include‘an endorsement

providing coverage in favor of Lendewm not be mpairq:d{m any way by any ac 1 or default of
Grantor o th arson. Should the-R:-aI Property-be logated in an area design e dministrator of
the Fede € Management A\r;endy as-a. special ; hood hazard area, Granit to obtain and
maintain d rrance, if availzble, within 45 davs aﬁter notice is giv 2 ‘he Property is
located ir N rd area, for the fulrun aid pnncnpal balance of It or liens on the
property ¢ f the maxrmum ,set under the Natiof e Program, or
as otherw d to maintain Sueh insurance for the |

Applicati tor_shall promptly notify Lender of an y Id perty. Lender

may make proof of loss if Grantor falls to do S0 W|thm ﬁfteen (15) days of the casualty Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable
cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.



LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,

free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance nolicy, title report. or final title opinion issued in favor of, and accepted by, | ender in connection

with this afl ity - this Mortgage
to Lender

D [ ]

Defense ef to the excep%n(l;!ﬁ! paragraep!a%!\:le,l‘:santo. ver defend the
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Grantor's ;. Grantor may be the nominal parly in such proceeding, but d be entitled to
participate in ¢ of§Zfediga Bidrie-he reniesanted i 1k stﬁ?emyeldf Jer's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such struments as Eender may reguest from time to

time to perrii such paricigde: Lake County Recorder!

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and requlations of governmental authorities.

Survival Representations and,Warrantiess; All representations, warraiiies, 1 agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

CONDENNATION. The foilov provisions relating to condemnation proceedings,aie.apart of this Mortgage:

Proceedings. |[f any proceeding in condemnation is filad, Grantor shall promptly notify Len in writing, and
Grantor s promptly take such steps as may be necessaryto defend the action and obtain the award. Grantor
may be the nominal p: such proceeding, but Lendei efentitled to participate in the proceeding and to

be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to be delivered
to Lender such instruments and documentation astinayibe;requested by Lender from time to time|to permit such
participatic O

Application of Net Proceeds. If all or any nart of the Prop‘efilyiis condemned by eminent domain proceedings

or by an seding or purchase in liet¥si condemnation; y¥ender may at its election e that all or any
portion o t-proceeds of the awafdlibe applied-to, theslndebtedness or the repe toration of the
Property. roceeds of the award?g,ha‘l{ mean ihe-award after payment of all re sts, expenses,
and atton I y Lender in CGnnection with the condemnation.
IMPOSITION 5 AND CHARGES' B‘{ (G C-\':ERNMENTAL AUTHOR ving provisions
relating to go s and charges are a part of this Mortaage
Current Taxes, Fees and Charges. Upon-request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue Lender’s
lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all
expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail taxes, fees,
documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:



Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attomey-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shail not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY IN-FACT. The following provisions relating to further assurances and

attomey-in-fa
Further . T i ime, r make, execute
and deliv mmto?gd 1 1ee, and when
requeste 0 be filed, recorded, refiled, or rerecorded as the case ch times and in
such offic m Fi] ML f trust, security
deeds, s ing t| Thsic R ner assurance,
certificate ocul ts as may, in the sole inion of Lender, be necessgwy of ible in order to
effectuatc 3;‘ ﬁﬂ&nﬂ ﬁbﬁ nHJéQBﬁEEHorQﬁ. ions under the Note,
this Mortgage, and the Rmm@ Q&? ﬁhﬂe Eﬁﬂﬁ? ity interests created by this Mortgage
as first and prior liens on (¢! . t d ed by Grantor. iless prohibited
by law or Lender agrees to the contrary in wnting, Grantor shall reimburse Lender for all cc and expenses
incurred in connection with the matters referred to in this paraaraph.
Attorney-in-Fact. srantor fails te,desany ofthe things refeiced to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor aby irrevocably
appoints der as Grantor's attomey-in-fact for the purpose of making, executing ivering, filing, recording,
and doing other thing may be necessary or desirable, in Lender's sc ,fo accomplish the matters
referred to in the precedingiparagraph.
FULL PERFORMANCE. " If Borrower and Grantor pay all the Indebtedness, including without ation all future
advances, when due, ai otherwise performs all the [ is imposed upon Grantor un this Mortgage,
Lender shall scute and deliver to Grantoi a suitable satisiaciion of this Moitgage and suite statements of
termination of any financing statement on file evidencing, lender‘s security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by appllcable Iaw an reasonable termination fee as determined by Lender
from time to tim

EVENTS OF FAULTS

Each of the follow .;f}shall constitute an Event ¢ fault under this

<. 4t Lender's opt‘iog

Mortgage: =N Sk
Payment Borrower fails to make aﬁy payment when dGé under the Ind d
Default ¢ =y Failure of Grantor within, ine timeé required by K e any payment
for taxes ) ar payment nec%s’aw 1b p'event filing of > any lien.

Other D¢ G af )n, covenant or
condition contained in this Mortgage or in-any of the Relaled Bocuments or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or any
of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading
in any material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

"Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part
of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or



the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for
the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including
without fimitation any agreement conceming any indebtedness or other obligation of Borrower or Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty

Adverse P eearmert s

RIGHTS ANL Jrl DEFAULT. Upon the occurrence of an Event of Defa ime thereafter,
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have the rights and
remedies 1 secured party under the Uniform Commercial Code.

Collect Rents. Ler shall have the right, withoutinotice to Borfoweror Granto take .session of the
Property : collect the Rents, including amounts past due and, unpaid, and apply the net proceeds, over and
above Lender's costs, aqgainst the Indebtedness. In furtherance of this night, Lender may require any tenant or
other user of the Prope make payments of rent or use fees directly to | the Rents are collected by

Lender, then Grantor imevocably designates L.ender as Grantor's attomey-in-factitoréndorse instruments received
in payment thereof in the name of Grantor and to negotiate the 1e and collect the procee Payments by
tenants or other users'to Lender in response to Lender's demand shall satisfy the obligati for which the
payments are made; or not any proper grounds f emand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the ngh {o‘have
of the Property; with the power to protect? ;

r.elver appointed to take possession of all or any part
tf:e Property, to operate the yperty preceding

foreclosure os :, and to collect the Rents m the Prope y /awd apply the proceeds, o and above the cost
of the re ‘sl against the Indebte.qmss the re(.emét tmay serve without t { mnitted by law.
Lender's the appointment of a receWer shall exist \Mhetﬁer or not the apparent f the Property
exceeds by a substantrai amount Empﬂo_/meﬁt by Lender sh a person from
serving a: .

-~

Judicial | nder may obtain a/jud; T{ﬁfqe._ﬁ}eclosing Grantor” any part of the

Property.

Deficiency pect to any Grar 1 ), Lender may
obtain a judgment for any defi c1ency remaining in the lndebtedness due to Lender after appllcatlon of all amounts
received from the exercise of the rights provided in this section. Under all circumstances, the Indebtedness will
be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. FElection by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take action to perform an obligation of Grantor under this Mortgage,
after Grantor's failure to perform, shall not affect Lender's nght to declare a default and exercise its remedies.



Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and remedies
available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of Lender
to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and

any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {uinless ntherwrise ranuirad hv law) when denosited with a nationally recoanized overniaht courier, or, if

mailed, wher
to the addres
any fien whic
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MISCELLANEOUS PROVISIONSe Mmi@mh(eyuﬂre@md@pbn of this Mertgabe:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or andment to this
Mortgage shall be e’ mless ¢ g and v the par I sough be charged or
bound by the alterationfor ammnendment.
Annual Reports. heProperty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, tified statement of net operating income receiv eProperty during Grantor's
previous fiscal year in such,form and detail as Lender shall requi “Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of Property.
Caption adings. headings in this Mortgag gonvenience purposes only and are not to be
used to interpret or deiiiie ine provisions of this Mortgage.
Governing LLaw. This Mortgage will be goyeriediby federal law applicable to Lender and, to the extent
not preempted by federal law, the laws<af the Staleyob Indiana without regard to its conflicts of law
provisio s Mortgage has been ac..ept'-d by Lender in the State of Indiana.
Choice « ue. [fthere is a lawsuit, C éntm agrees upon la nders request to submit 1o risdiction of the
courts of sty, State of Indiana. =
Joint an sability. Al obligationskof Borower 4nd-Grantor under all be joint and
several, B Grantor shall-mean.zach and every Grantor C Borrower shall
mean ea W This means thai &ach Granitor signing b Wi il obligations in
this Mort ne more of the patties is a cororatio] ar ity company or
similar e { of ctors, partners,

members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created
in reliance upon the professed exercise of such powers shall be guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s obligations
as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of
such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other



provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrowe 7’ K| > and includes
all co-sigt Sl i 0l ad assic
Default. It 1eans the Default set forth in this Mortgage in the s&c ult".

coe o NOBOFEIORARL, - e
reguiatior he & enviroh luding without
limitation ivegEQvironme ens. ilit as amended,
42U.S.C Meﬂ ﬂgqu@,_ﬁe Wéﬁ% M r Act of 1986, Pub.
L. No. 9¢ 49 ("SARA"), § m $.C. Seclion 1801, et seq., the
Resource ,|servation am c?)té ; MMQ&Q% r*other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. Th ds "Eve nean ai he events ¢ et forth in this Mortgage in
the events of default section of this Mortga

Grantor. he word “"Grantor" means ONEGATE DEVELOFPMENT WINFIELD, LI AN INDIANA
LIMITED 3ILITY C ANY.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substa: e words "Hazardous Subs 1ean materials that, because their quantity,
concentration or physicai, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when gmpmpgrly used, treated, stored, disposed of, generated,

manufactured; transported or otherwise hangl 0ids "Hazardous Substances" are d in their very
broadest sense and include without limitatici@py-and alliaz rdous or toxic substances, materials or waste as
defined by orlisted under the Enwronmeﬁt, ;f aws. The te;:m “Hazardous Substances” alsd includes, without
limitation, By nd petroleum by- pro:jdr‘ts orlany| fracmon?*.ereof and asbestos.

Improver e rd "lmprovemen§ mednq all exwting "nd future impro® ef gs, structures,
mobile he Real Property, facnhtles addltlf‘r‘ls réplacements z ot yn on the Real
Property. 5 ot >

Indebted iebiedness” mearis! aﬂnpnﬁmpal interest, and ot and expenses
payable t at al adifications of,

consolidations oi and substitutions for the Note or Related Documents and aiiy aimounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, including, but not limited to, attorneys' fees, costs.of collection and costs of foreclosure,
together with interest on such amounts as provided in this Mortgage. Specifically, without [imitation,
Indebtedness includes the future advances set forth in the Future Advances provision, together with all interest
thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 5, 2017, in the original principal amount of
$152,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The maturity date of the Note is
January 5, 2018. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.



Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STONEGATE
LIAB

e o IECERe s
~ NOTOFFICIAL!
'EM?»EDWMHWUhéﬁKM]!WE)f

STATE oF _| {1V 10 S ! )
nty Recorder! |

COUNTY OF \L@(’/\g_ﬁz ; )

IELD, LLC, AN INDIANA LIMITED
—— N

Bl .
On this 1 54—2’ __ day of Ne , 2 i , before me, the undersigned Notary
Public, personally appea PETER E. M ARD, Manager of STONEGATE DEVELOPMENT OF WINFIELD,
LLC, AN INDIANA LIMITED | ILITY CONMPANY, and known to me to be a membeior designated agent of the

limited liability company that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act
and deed of the limited liability company, by authority of statuts, its articles of organization or its operating agreement,
for the uses| and purpo therein mentioned, and on oa 1 that he she is authorized fo execute this
Mortgage and in fact execuied ine Mortgage oii behalf of the limited iiability company.

By CLLL /MQ&&%/ t Du?&%

Notary _ Public » _and for the N . commission
of VK—( “’( A

MIRJANA ALIAJ
OFFICIAL SEAL
Notary Public, State of lllinois
My Commission Expires
April 14, 2018

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Secunfy number in
this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).

This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT
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