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State of Indiana

THIS MORTGAGE ("Sec

Instrument”} is given on 1e 30, 20
SPENCER L DEBENEDETTI

1e Mortgagor is

("Borrower™.
“"MERS” is Morigage Electronic Registration Systefs, eparate corporation that is acting solely as a nomi-
nee for Lender and Lerder's successors and assigis: gagee under this Sectrrity |rnistrument. MERS
is organized a 'mder the laws of Dela\tare, and. has matf @%\ddress of P.O. Box 2026, F vl 48501-2026
and a street ac f 1 E. Voorhees St., Su‘ C, Danvilie; 1126 Bé MERS telephone 8) 679-MERS.
American Fir sources, Inc. 3

existing under T
and has an ad

organized and

Borrower owes Lender the principal sum of ONE HUNDRED NINETY SEVEN THOUSAND NINE HUNDRED
SEVENTY NINE AND NO/{QQ* ********sxsaransansarasrnsrxrars Dollars (U.S. $197,979.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"}, which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2047,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under para-
graph 7 to protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS
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LOAN #: 92280514
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 45-17-16-456-004.000-044

which has the address of 12411 Wayne Street, Crown Point,
[Street, City],
Indiana 46307 (“Property Address”);
[Zip Code]

TOGETHE V! now or hereaiter erected op the property appurtenances
and fixtures nc art of tf 1! ;’?!“ El%ﬂr@flﬁ altgo; yy this Security
instrument. All is referred to In this Security Instrument as the "Property.” Bo ds and agrees
that MERS hol ie tgihe | raptad inARiswecuritplns &y ssary to comply
with law or cus A N@ L*:de d C@k%ie agsi ]s, N 2Xercise any or
all of those inte cuding, But not imited to, the Tight to foreclose and sellthe ropé‘ty; and o action required
of Lender inclt b i i i i cLri

BORROWER & mKﬁﬂﬁwm%%mﬁﬂg dﬂmeﬂﬁ. the right to mortgage,
grant and convey1 roperty ﬁﬂT the Property iginencumbere cept for engumbrances of record. Borrower warrants
and will defend generally the fi ém%ﬁﬂmf%m&ﬁrdu%&o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agreeges foliows:
UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, -and interest on,
the debt evidenced by the d late charges due under the Note.

2.. Monthly Payment ofiia) Insurance and Other Charges. Ecrrower shaliinciude in each manthly payment,
together with the principal and interest as set forth-in the Note and any late charges, a sum for (a) taxes and special
assessments |evied or [o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insuranc under paragraph 4. In any 1 iich the Lender must pay a mortgage insurance

premium to the Secretary ofHcousing and Urban Development (“Secreiary”), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall-also include either: (i) a sum
for the annual mortgage insurance premium to be paidigyyt-ender.to the Secretary, or (i) a monthly charge instead of a

mortgage insurz premium if this Security Instrumen i eSecretary, in a reasonable amount (o be determined
by the Secretary."E xcept for the monthly charge -a? Hesedtems are called "Escrow It and the sums paid
to Lender are 3 row Funds.” -

Lender me )} collect and hold ama for EScrow Jizam: n aggregate amourt noLt d the maximum
amount that m sired for Borrower's escrows e Real Estate Settlem f Act of 1974, 12
U.S.C. Sectior ) implementing rég 111024, as they n he om time to time
("RESPA"), ex shion orreserve perri Ranticipated disburse sements before
the Borrower’s itable inthe account mm baseeon amounts due for "ance premium.

If the amc ~for Escrow Items & amounts permitied/t A, Lender shall
account to Bo U ired by RESPA.IFtt ( of at any time are
not sufficient t . \, Y W ] :0 make up the

shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fith, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall aiso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
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LOAN #: 92280514
required by the Secretary. All insurance shall be camied with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shali inciude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security instru-
ment shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonabhle action to nrotect and preserve such vacant or abandoned Propertv. Borrower shall also be
in default if Bc f or statements

a \Y,
to Lender (or f ef y material information} in_connec \ d by the Note,
including, but 1 ..ﬁﬁ@mﬁkﬁ:aw. R al residence. If
this Security Ir le hold, Borrower shall comply with the provisions e er acquires fee

title to the Proj cholshaRd degt t nger
6. Conde % d G ANyl aw i r ge sy di E.
taking of any part of t

r1 ! writing.
S ection with any
condemnation e Property, or for conveyance in place of conde areby assigned

and shall be pz ¥ f j t j X e Note and this
Security InslrFL’n )t :J: m&ep)!? ﬁm@ggm mﬁm uﬁg. late and this Security
Instrument, first ic delinquerjt m urxﬁiﬁeéi a%nm%aaﬁﬁd then to pr «nent of principal.
Any applicatior e proceeds t be%r' Il lo} of the monthly paymients, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borro 1 Prote r's Rigt he Propert “shall pay all governmental
or municipal charges, fines aadiiinpositionsithat aremnetineluded imparagraph 2. Borrowenshall pay these obligations on
time directly to|the entity which is owed the payment. If failure to pay would adversely afiect Lendler's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails fo make payments or tha-payments required by paragra s to perf any other cov-
enants and agreements conrtained in this Security instrument, or there is a legal proceeding that-may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and paywhatever is necessary/to protect the value of the Property and Lender’s rights in the Property,
including payment of taxe nsurance and other items s ] in paragraph 2.

Any amounts disbursed by l.ender under this paragraph shaiibecome an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and 2t the

option of Lender, shall be immediately due and payabies’ 3+ 1

Borrower st romptly discharge any lien whighfyas prorityjavatthis Security Instrument unless ower: (a) agrees
in writing to the payment of the obligation securegiby;ftellien in ahiGter acceptable to Lender; (t ntests in good faith
the lienby, or ¢ s inst enforcement of theienin, legal proceediiigs which inthe Lender's i rate to prevent
the enforceme & or (c) secures frontthe holder of the liensariagreement satisfac 6 r subordinating
the lien to this wsirument. If Lender defermines that.anypait ofthe Property is stibjecit nich may attain
priority over th syument, Lender may/give Botrower anotice identifying the lien. B satisfy the lien
or take one or =t forth abovewithin 10 davs.of the giving of notic

8. Fees. ot fees‘and chargeS/authorize | Dyithe Secretary.

9. Grout rof Dabt. St

(@ D ey imited | fations t 1Dy tf yment defaults,
requir I il 1

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicabie law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Propertyis not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit.Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to

be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
FHA Indiana Mortgage - 4/96 Initials: M
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LOAN #: 92280514
optian, require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the fore-
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shali tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attomeys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Succe 7y ol agreements of
this Security In a'l ihe successors aid assigis oid-e G| o the provisions
of paragraph 9 1 ﬁ e Ins this Security
Instrument but { and convey that

Borrower’s inte trument; (b) i '0 pay the sums
secured by thic rﬁ i ﬁﬁﬁf e O Ke modify, forbear
or make any ac tel ower's consent.

13. Notic y to-Bo r provided for in th&s 5 Instrument shall be giveps by ¢ ng it or by mail-
ing it by first class iz m%ﬂm W ‘*&' : be dire tg the Pr)t/':pel’ty
Address or any off ddress Bo wer ates[ﬁnotloe toLen ny notl ‘& l*zr)\ﬂ’er shall be r by first class mail
to Lender’s adtress Stated hert ntﬂﬁﬁ Mﬂty er. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveining Law; Severability. This Security Instrument shall be governed by Federal law the law of the
Jurisdiction in which the Prop is locate 1at any 1 ion or clause curity Instrument or the Note
conflicts with ¢ icable ! Suc anflici shall i afiect oth LOWIS : of this cuinity | ument the Note which

can be given effect without the confiicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable

15. Borrower's Copy. wer shall be given one conformed copy of the No s Security instrument.

16. Hazardous Substances. Borrower shall net-cause or permit the presence, usepdisposal. storage, or release of
any Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do,anything affecting the
Property that is in violation ‘of any Environmental Law. The-preceding tWo sentences shall not apply to the presence, use,

or storage on the Property of sm uantities of Hazardous Su nc at are generally recognized to be appropriate to
normal residential uses and,lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental|or regulatory agency or private party |nvr~hnng the. Property and any Hazardous Substance or Environmental
Law of which B¢ rer has actual knowledge. If Boriowerjeams, o7& notified by any govemmental or regulatory authority,
that any removator other remediation of any Hazai8ats Substance siaffecting the Property is necessary, Borrower shall
promptly take >cessary remedial actions in Acsgtdance with Envirorimental Law.

As used in ragraph 16, “Hazardous SBbstances™arethose sudstances defined as toxic orf ous substances
by Environme =l e following substances: gasoline; kerasene, other flammabl ( leum products,
toxic pesticide ides, volatile solvents,;materials.containing asbestos or formaldehyd ictive materials.
As used in thi ironmental Law® means federalllaws and laws of the juri the Property is
located that re environmental‘,prn’wuom

NON UN' Borrower an AYanderfirther rovenarnt a af

17. Assig 8l e revenues of the

Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach
to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 8, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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LOAN #: 92280514

If the Lender’s interest in this Security Instrumentis held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all night of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applic:
] Condo rowing Equity Rider d er

3 Grads. Prsewssnent 1s
NOT OFFICIAL!

BY SIGNI 3 orowes accepts and agrees,lo the terms contained in this Se: ent and in any
fter() eveour-d ¢ - RS E)MOTMMENT 1S The prop perty of

Witnesses: the Lake County Recorder!

e

SPENCER L DEBENEDETTI

o
. (/ eb—@ B O{t;"a \7 (Seal)
DATE

S
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LOAN #: 92280514

State of INDIANA
County of LAKE  SS:

Before me the undersigned, a Notary Public for p('] YJJ’/ (Notary's

county of residence) County, State of Indiana, personally appeared SPENCER L DEBENEDETTI, (name of
signer), and acknowledged the execution of this instrument this 30th day of JUNE, 2017.

My commission expires:

(Notary's signature)
County of residence:

(Printed/typed name), Notary Public

Document1
Lender: Ame “NOTF OFFIQE

TAL

EWIS

te of Indiana

o

/‘9 unty
Broker: Tech Y Thi D " h iy 3 Camm 1657175
NNILS ID: 401 1 ﬁrtj % 74 n Expires
Loan Originator:Michael Domsinick gi)a(g:}lment s the o Augus! ar 2022

NMLS ID: 1291¢ the Lake County R

| AFFIRM UNI SNALTIES FOR PERJURY; THATIHAVE TAKEN REASONAB! ) REDACT
EACH SOCIA NUMBER IN THIS [ HENT, " REQUIRED BY i

S ,

THIS DOCUMENT WAS PREPARED BY: 5 h{? r 77 /e ,op
CLOSING DEPT

AMERICAN FINANCIAL RESOURCES, INC.

9 SYLVAN WAY

PARSIPPANY, NJ 07054

973-983-5626
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EXHIBIT A

LOT 75 IN STONY RUN ESTATES UNIT THREE, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 80, PAGE 91, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.,




