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DEFINITIONS
Words used in m defined in Sections 3,
10, 12, 17, 19 and o & e °nt gre also provided in
Section 15.
(A) "Security Instru , together with

all Riders to this doc

(B) "Borrower" is

Borrower is the mortgagor under this Security Instrument.
156-3433575-703 341821036
FHA Mortgage v\qu-n MERS 9/30/2014
Bankors Systoms VMPAN(IN) (1506).01
uwer Flnanclal Services Page 1 of 17

BT S

7- leoac ‘
HOLD FOR MERIDIAN TITLE CORF gé




(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATICN

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" mea ot [ . The NOtt;,

aE D IResmentd
ONE HUNDY of (ZEAE oE C— /100

Dollars (U.¢ JN OTprEeE‘ LQAIrAsIsél'nn s debt in regular
Peciodic Payrerts rgof Ae 3, o g oL gy Y P 28
(F) “Property” imeans the proggy Jitde EHHHA R debsi tieprding ™

Property."

(G) "Loan" means the debt cvidenced by the Note, plus inferest, and late charges due under the Note, and all
sums due under this Security Instrument, piusyinter

(H) "Riders" means all Riders to this Security Instrument that are executed by /Borrower. The following
Riders are to be executed,by Barrower [check box as applicable]:

] Adjustable Rate Rider [J condominiurm Rider [ | Planned Uni evelopment Rider

[ Rehabilitation Loz
Other [Specify] *
*

sfer of Rights in the

-

(M "Applicable Law' means all conlrtxii*‘lg applieable’ *aderal, state and locdl siatutes, regulations,
ordinances a nistrative rules amiordelrs (tha( have tlze effect of law) as ill applicable final,
non-appealal opinions. e ;

() "Communit Dues, Fees, anﬁ’A&#csxments“ means all »ssments and other
charges that R 0 ition, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

(0)

®)

any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulatnon X (12 C.F.R. Part 1024), as they might be amended from time to

time, or an) subject matter. As
used in this mmmﬁ ‘hat are imposed in
regard to a dees ne \ "federally related
morgge o I OFFICIAL!
(Q) "Secretary" i .:ecretary of the United States Department of Housing_ 20 an Development or
his designee his Document is the property of
(R) "Successor in Interest of MM%MW e R R 1le 10 the b rty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insirument.
TRANSFER OF RIGHTS 1 = PR(
This Security Instirument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of | the Note; and (i) the performance of Borrower's ¢ and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominec for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following descii operty located in the Cc £
LAKE g
(Name o/ i~cording Jurisdiction)

SEE 1EGAL DESCRIPTION @{) MADE A PART HECFEOF FOR ALL
PURPOSES. Q
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Parcel ID Number:

45-03-07-301-013.000-023

which currently has the address of

2120 DAVIS AVE (Street)
WHITING (City), Indiana 46394 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assngns) has the right: to exercise any or all of those interests, including,

but not limited t: equired of Lender
including, but nol Y e TS
BORROWER CC ihat Borrower is lawfull seised of the estaic hex d and has the right

to mortgage, grar N@ MA:I{LC' F¢ t for encumbrances
of record. Borro atrantS and will efen gener. Lthe tile (o the Pic nst all claims and
demands, subject (0 a7 e imisafideefinssodnt is the property of

THIS SECURITY INSTRUMBNTC: duibitice fnifofaiidoyeAads fod #asiuiial use and 1on-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Wer ¢ ven gree as
1. Payment of Principal; Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and\interest‘on, the debt evidenced by the Note charges due under the Note.

Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument

received by Lender as ut under the Note or t! urity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pa ments due under the Note and this Security Instrument
be made in one or more of the followin& RELE ected by Lender: (a) cash; (b) money order; (c)

certified check, bank check, treasurer's chieck or cashier's check, provided any such heck is drawn upon
an institution whase deposits are msureg.,}‘ a federal 3 , instrumentality, or€ntity; or (d) Electronic
Funds Trans | = E

Payments ar sceived by Lendé‘ﬁ wiiex: recelyed al the location de he Note or at such
other locatic lesignated by ﬁew,’g,gfﬁ o0 dance with the ons in Section 14.
Lender may nt or nartial NAVIAERLIF the navm: g , are insufficient to
bring the Lo nay accept any payment or partial ent insufficient to bring the Loan

current, without waiver of any nghls hereunder or prejudice to 'its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth

®
Fifth, ¢ e )@ @@mMent 1s

Any applica m ipal due under the
Note shall n M)m Em of\the P ,’al:yments.

Funds for Escr Thlﬁ Bmm%y&ﬂmpmms@reﬂﬁ Payments are due under
the Note, unii! the'Note ispgid n&ﬁ@mwtﬂé‘bgm for paymen( of amounts due for:
(a) taxes and assessments and other items which can‘attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Tender under Section 5: and (d) Mortgage Insurance
premiums to be paid by Lender to the Secrefary or'the monthly charge by the Secretary instead of the
monthly Mor(gage Insurance premiums. These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Community -Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow

Item. Borrower shall promptly furnish (o Lender all nofices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to

pay the Funds for any or all Escrow Items, Geader, ; ay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at anyJivie- Anv siigh waiver may only be in writng. In the event of
such waiver, Barrower shall pay directiy’ | wilere payable, the amounis due for any Escrow
Items for wi ayment of Funds hasE#sn Wwak | Lender and, if Lender as, shall furnish to
Lender rece [aacing such paymig] time period as Tend: aquire. Borrower's
obligation t h_payments and? ' '. pts shall for alt e deemed to be a
covenant an ntained in this S8 -Mﬁmik ment, as the ph and agreement" is
used in Sec er is“obligated y“Eserow Hems t to a waiver, and
Borrower fails to pay the amount-due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as rec

[ ]
If there is a .Eﬂwmnﬁel&m Ay >count to Borrower
for the exce accordance with RESPA. If there is a shertage 1eld in escrow, as
defned under 7257, 1 G081 oy AR osabivld W He 7, o1 morvower skall pay o
Lender the a necessary to make up the shortage in accordance with Ki \ in no more than 12

monthly payments. [Kthore & hieReionss st mthmpmpmty @fined under RESPA, Lender
shall notify Borrower as r r}‘m%gﬁgg% Lpay-to Lender the amount necessary to
make up the deficiency in accordance with ut in no more than 12 monthly payments.

Upon payment in full of all sums 1Dy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable
to the Property which can ati2in priority over this Security Instrumeni; leasehold payments or ground
rents on the Property, if any, and Commaunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower sha!! pay (hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: ( 2grees in writing to the Rﬁ"me" -lfj e obligation secured by lien in a manner
acceptable to L.ender, but only so long :1537é ower is rming such agreement; (1) contests the lien in

good faith by, ordefends against enforcesient of the lesar, legal proceedings which in Lender's opinion
operate to p the enforcement of he lien while, thos é—proceedings dre pef sut only until such
proceedings ded; ‘or () securep ﬁ'om the hol.ler 5>f the lien an agr isfactory to Lender
subordinatin tt Qecunty Ins#ru '1& \P( Lg‘xder determines of the Property is
subject to a atain. priority ¢ or i Security Instrusn y give Borrower a
notice identi ith h 'n, Borrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower ac ¢ C ficantly exceed the

cost of insu DY m w&m Lender under this
Section 5 sh Jdition 0 his Sec nt. These amounts
shall bear in el m angt spall t with such interest,
upon notice ider & memmﬁTAL O

All insurance pofi MMW&&&MB‘&MSM be subject to Lender's right
to disapprove such poh%esm%hm‘g@mguuse, and. shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold th olicies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of fnsurance coverage, not otherwise required by Lender,
for damage io, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as, mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance | eds, whether or not the lying insurance was required by Lender, shall

be applied to restoration or repair of the Proper}in if the restoration or repair is economically feasible and
Lender's security is not lessened. During sggn{!;\ift' p2ir‘and restoration period, Lender shall have the right
to hold such insurance proceeds until Le ad @i opportunity fo inspect such Property to ensure
the work has been completed to Lendef)s*satisfaction, qg.'ided that such inspection shall be undertaken
promptly. L 1ay disburse proceeés r the lrepmrs and restoration in a sir ‘ment or in a series
of progress as the work is cé;npletea Unless ?51 agreement ting or Applicable
Law require be paid on stsch¥msus ﬁoceeds, e required to pay
Borrower ar Ynings on sucﬁ”ﬁ?ﬁf@g““\Fees for publi sther third parties,
retained by b B¢ sole obligation of

Borrower. 1f the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

156-3433575-703 341821036
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservatic rotection_of the Property; Jorrower shall not
destroy, dar ) m@cum@ emSu. e amit waste on the
Property. B It maintain the erty in_order to prev m deteriorating or
decreasing i @ 6@ Gemm n 5 that repair or
restoration i feasible, Borrower shall promptly repair the f damaged to avoid

further dete / Ommﬁﬂi W fediation GFdepeds fx aid in connection with
damage to the operly Borgower,shall @dﬁiﬂ!ﬁk@bm"" restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not suffiefent to repair or restore the Property, Borrower is not
relieved of Bortower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of peity, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securlty Instrument, first to any
delinquent amounts, and then (o payment of principal. Any application of the proceeds to the principal
shall not extend or g ie the due date of the hly payments or change (he amount of such
payments.

Lender or its agent may make reasong )nfrfeé@'ggjl and inspections of the Property. If it has

reasonable cause, Lender may inspect ?‘ erior of thix4iEprovements on the Property. Lender shall give

Borrower nc t (he time of or prior iC sich an finterios ‘specllon specifying s asonable cause.

8. Borrower's »plication. Borréwet shali be ju default if, during 1t pplication process,
Borrower or or entities ac(mg at )beﬁigqctm‘l of Borrower o ver's knowledge or
consent gave ', misleading, o ot tnaceerate information o .ender (or failed to
provide Len fc I sentations include,

but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

156-3433575-703 341821036
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10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amount le f Borrower secured
by this Sec . al from the date of
disbursemen { mmmmlrﬁce ) orrower requesting
rormet NOLOEEICIAL!

hold, Borrower

If this Secur irument is on a lease all comply with all it isions of the lease.

If Borrower acqqiresk e sitle)o @hia iRraperty 1 shieheas ¢hold @a ks fa@@fiile shall not merge unless
Lender agrecs'to (e mergpyip.viritig e County Recorder!

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous roceeds are hereby
assigned to and shall be paid'te Lend

If the Property is damaged,Such Misce!laneous Proceeds'shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and cestoration period, Lender shall have the sighi o hold such Miscellaneous
Proceeds until Lender has had an opportunity (o inspect such Property to ensurc the work has been
completed to Lender's satisfaciion, provided that such inspection shall be undertaken promptly. Lender
may pay for| the repairs,and réstoration i a single disbussement or ia.a series of progress payments as the
work is completed. Unless an agreement is&gﬂmjg, writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Leadeiss all jigt be required to pay Borrower any interest or

earnings on sich Miscellaneous Procesdsyif the reste ion or repair is nof economically feasible or
Lender's sec would be lessened, theNiscelaneous Pioceeds shall be applied 1e sums secured by
this Security nent, ‘whether or not ther due, th\the excess, if an o Borrower. Such
Miscellaneot shall'be applie(ﬁn tie order me\gded forin S

In the event 8 Qtructmn 6‘!7‘4\4,{? m“*value of the Pro ellaneous Proceeds
shall be apf hen due, with the

excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

156-3433575-703 341821036
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

and apply the Miscellaneous Proceeds sither to ¢ Han Ar tr AF tho Dranns ty or to the sums
secured by ( W whether or not then due. "Opg ans the third party
that owes B« Dwumm&atS\ m a right of action in
regard to Mi

Borrower sk aNinthoE‘ EeL@ IAALM; C , is begun that, in
Lender's judgmen w ma;ma irment of Lender's
interest in the ¥ erty or ts ecu nﬂ%wnt rroWer can cure such a default and, if
acceleration fias occurred, fst mg the action or proceeding to be
dismissed with a ruling that, in Lender's judgmenl precludes forfeiture of the Property or other material
impairment of Lender's inicrest in (he P ty or rights under this Security Instrument. The proceeds of

any award or claim for damages that are atiributable o the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repaivof thé Property shall be applied in
the order provided for in Section 2.

Borrower Not Releas orbearance By Lende a Waiver. Extension of (he time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Bosi all not operate to release the lability of Borrower or
any Successors in Tnterest of Borrower Slle 0¢. be required to commence proceedings against
any Successor in. Interest of Borrower oy gxtend time for paymer otherwise modify
amortization sums secured by this SLcurity Ins fiment by reason of nand made by the

original Bor a1y Successors i:é-jl;tarest of B q"-‘\rer Any forbear: :nder in exercising
any right or iding, without xmm % S acceptancet rom third persons,
entities or S ¥€ \f Borrowt dunts less than. 1 due, shall not be a
waiver of or

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

156-3433575-703 341821036
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13.

14.

15.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charoes authorized hy the Secrotary T ender mav not charee foes that are expressly

prohibited b at or by Applicable Law,

If the Loan ngm&es. ! 1ally interpreted so
that the intes meIAZ. he Loan exceed the
permitted lir an ssary to reduce the
charge to tl ’{‘ﬂl‘%"‘? ijée W g;f or which exceeded
permitted limits” wili"be refunded to Borrower. Len: xj %y chbose toymake this refund by reducing the

principal owed usder the N dieep D €48 Btfower. If a refun reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Tendes in writing 0 those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute’ a waiver of any right of action Borrower
might have arising out of such overchar

Notices. All notices given by Borrower or Lender in connection with ghis-Sécurity Instrument must be in
writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed to have
been given to HBorrower when mailed by first class mai! or when actually delivered (o Borrower's notice
address if sent by othersieans. Notice to.any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwnse u%iheil P tice address shall be the Property Address unless

Borrower has designated a substitute ngiic 35y notice to Lender. Borrower shall promptly
notify Lender of Bortower's change of addr ieispecifies a procedure for reporting Borrower's
change of ad then Borrower shalL. aly reporta chaige of address througl: pecified procedure.
There may | ae designated noticeiaddress under this Secunty Tnstou any one time. Any
notice to Le e _given by deliwi;nng o byl mmlmg it by first 0 Lender's address
stated hereis ter has desngné ‘f'mltgg\\address by noti er. Any notice in
connection v fastriiment chal Hoha deamed to v snder until acma]]y
received by Lender. If any notice required by this Security Instrdment is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,

156-3433575~703 341821036
FHA Mortgage Wjth MERS.IN /201
Bankers Systems™ VMP VMPAN(N) e 5os) o1

Wolters Kluwer Financlal Services ge 11 of 17

AR A



16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property including, but not limited to,
those benefi 1t sales contract or

escrow agre m &m@ﬂ% 'i'ﬁ ite to a purchaser.
If all or any P or any Interest in the erty is sold (or if Borrower is
not a natura sz)q‘y \éi;& i out Lender's prior

written cont / ;i may _require immediate %kment in full of S d by this Security
Instrument. How ihecummt:as e KD Defider 5T ﬁﬁ. ercise is prohibited by
Applicable L2 the Lake County Recorder!

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date (fie notice is given in accordance with Section 14

within which Borrower must pay all sums secured hy this Sacurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice jor demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Tnstrument discontinued at any time prior to the
earliest of: (2) five days before sale of iie Property pussuant to Section 22 of this Security Instrument;
(b) such other  period as Applicable Law might specify for the termination of Borrower's right to

7

reinstate; or entry of a judgment eafor ecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whicks = ¢ue under this Security InStrument and the Note
as if no acc inn had occurred; (b)=Ciités any defa g;ﬁ any other covenanis rreements; () pays
all expenses 1.in enforcing ﬂ“% ngcumv Insin em including, but ited to, reasonable
attorneys' f ty_inspection afdivahuation ﬂaeg: and other fees or the purpose of
protecting L tin the Proper(y,g’g A riphistnder this Securi and (d) takes such
action as Le bl eauire to as =F; at Lender's inte ty and mgh(s under
this Security Instrument, and Borrower's obligation to pay the suf d by this Security Instrument,

shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's

156-3433575-703 341821036
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19.

20.

21,

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loa nformation RESPA

requires in c mgmbi$ rreafter the Loan is
serviced by ef othe| the ma rvicing obligations
to Borrower in mm m cﬂe edgto g sic in Servicer and are
not assumed .M es. ; i M‘P&)tm I

Neither Borrower 1o Ianddr)miayiestmente] old) or [be Goined foyan®fiudicial action (as either an

individual litigant or the EF{Fb %eec ﬂ er party's aclions pursuant to this
Security Instrument or that a egg;s that tl’lg3 o%tlgi% ty ag E‘r{gm:pﬁes%ﬁy provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such netice given in compliarice w juitements of Seetion 14) of such alleged breach and afforded
the other party hereto a reasonable period after the'giving of such notice (o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed o _be reasonable for purposes of this Section..The notice of acceleration and
opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

~

Borrower Not Third-Party Beneficiary £0:Gon!
Lender (or ary_entity that purchases the EVT]

 of Insurance. Mortgage Insurance reimburses
osses il may incur if Borrower does not repay

the Loan as agreed. Borrower acknowl the Borrower is not  third party beneficiary

to the contr; insurance between thepSec retary and ,L ader, nor is Borrow led to enforce any
agreement b nder ‘and the Secratary, uniess exphmﬂy authorized (o \pplicable Law.

Hazardous As uvsed in th&ﬁfgmw \I‘{;\\a) “Hazardous e those substances
defined as tc substances, nn“ltt:ﬂh or wastes hv Ef » and the following
substances: tr ducts, toxic pesticides and

herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

156-3433575-703 341821036
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta] Law of which Borrower has actual knowledge, (b) any
Environmen e, release or threat

of release of ﬂmm use or release of a
Hazardous S perty .l arns, or is notified
by any gove T ¥ - other remediation
of any Haz N Q OQEOI? mIMBm promptly take all
necessary I gt"i %%N herein shall create any
obligation on Lender for an ]l_i!rgnro en(% eanup E"[B of

Recorder!

NON-UNIFORM COVENANTS. Borrower and Lender er covenant and agree as follows:

22.

23.

24,

Acceleration; |Remedies. Lender shall give netice to Borroy ior to acceleration following
Borrower's breach of sany covenant orpagreementiin, this Securityiinstrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a tdess than 30 days from the
date the notice is given to,Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Secur 1istrument, foreclosure dicial proceeding and sale of the Property.
The notice shiall further inform Borrower of the nght to reinstate after acceleration and the right to
assert in the ‘oreclosure proceeding the nonr-existencs of a default or any other dcfense of Borrower

to acceleration and foreclosure. If the X
notice, Lender at ifs option may reg

red on or before the date specified in the
ayment in full of al s secured by this

Security Ins 2 “hout further den -and: mayforeclose this Securs ument by judicial
proceeding. shall be entitle d piie i expenses incrirred ing the remedies
provided in 22, including? buit~zot Jumited to, reasonak! fees and costs of
title evidenc

Release. Upon pay Nsums_secured by this Security”] - shall release this
Security Instrument. Lender may charge Borrower a fee for releasmg this Securrty Instrument but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under

Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

156-3433575-703 341821036
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way-
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W (Seal) 6€ s eabeag M&aﬂ

DAVID GAUDETTE -Borrower LINDA GAUDETTE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

156-3433575-703 341821036
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Acknowledgment
State of IM i\q N

County of La (e
This instrument was acknowledged before me on Jene -2/(9’, Qors7 by

DAVID GAUDETTE AND LINDA GAUDETTE

2%

Notary Public/

Notary County: _
My commission e

e

”’I ,{ND.;.A.“ b‘\\‘\‘\

Lrappnnant

156-3433575-703 341821036
FHA Mort, \ﬂqai MERS:| 9/30/2014
Bankers Eﬁmar VMP VMPA4N(IN) (1506).01
Wolters Financial Services Page 16 of 17

MR AR TR

Il




This instrument was prepared by:
TODD MARSHALL

FATRWAY MORTGAGE

2149 Us 41
SCHERERVILLE, IN 46375
219-865-3070

Mail Tax Statements To:

I affirm, under the pepalti o redact each Social Security

LOAN CORT g
NMLS ID: 29521

%, ’Noum‘\

s
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EXHIBIT "A"

Property Address: 2120 Davis, Hammond, IN 46394
File No.: 17-16000

Lot Numbered 6, in Block 1, Second Lake Addition to Hammond, as per plat thereof recorded in Plat Book 18, page
12, in the Office of the Recorder of Lake County, Indiana.

isted are provided solely for informational purposes,

The Property address and/or tax parcel identi
49SS aind are not he re

without warranty as to accuracy or compl

x ‘:,S.I: :\.\_‘.."
/ND,A“ h\‘\‘\\

Lrapppnnitiies
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