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identification number is 45-03-07-256-004.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or

AMOUNT §_ __dS.OD"
CASH . CHARGE oo
CHECK #.,mwrl_!,m:wih(z;
OVERAGE oo
COPY

NON - COM

CLERK <J—




ASSIGNMENT OF RENTS

Loan No: 60500025433-1 (Continued) Page 2

indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided alai: mamd am lama aa thara io na dofanlt tinder thie Accinnmeaent Grantor may remain in
possession and contr ts, provided that the
granting of the right t of cash collateral in a
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and’ of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
-~ < '
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application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS.. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender may pay such costs and expénses from the Rents.
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LENDER'S EXPENDITURES. If action ding i mence: auld materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assionment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Doct . Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deerns appropriate, including but not limited to
discharging or paying =l taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Preperty and paying all costs | uring, maintaining and preserving the Property.
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>f Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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any Guaranty of the Indebtedness.

Adverse Change. A material adverse changa occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is | Jaired

1 good faith believes itself insecure.
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Collect Rents. L« { assion of the Property
and collect the Rents, including amounts past due and unpaid, and apply proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

>
‘notice to G i€

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not

3,
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disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by I I ble expenses Lender incurs that\in Lender's opinion are necessary at any

time for the prol i Oi he - entorceimefit ¢of IS 3come a pa,r_thp,f the
Indebtedness payz < 2 d M) ST Soi- > e of the expanditure
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lawsuit, including eys' fees and expenses for bankruptcy proceedings (n g efforts to modify or

vacate any automatic T hmj'laaemmmsimhmpmipm past-judgment collection services,
the cost of searching records, ﬂ;gﬁrnarw Gqﬂﬁﬂyz i g éof? $yre repoi surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, {0 xtent pérmitted by applicable law. Grantor

also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. -The following miscellaneous.provisions are.a. part of this Assignment:
Amendments. This Assionment, togeiher with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters sét for is‘Assiognment. No alteration of

or amendment to this Assignment shall be effective unless civen in writing and signed by the party or
parties sought to be charged or bound by the alteratiori‘or amendme

Caption Headings. Caption neadings in this Assignmeni aie for corivenience purpos3ss only and are not to

be used to interpret or define the provisions of tt\i@gﬁgﬁj nment.
- -y . . \\&{‘T“' J—;\FJ ig&‘g i/ s
Governing Law. This Assignment will be g%@rﬂéd by federal law applicable to Lerider and, to the extent

not preempted by federal law, the laws ?{he State 4t indiana without regard to its conflicts of law
£

P

provisions. This 2 ment has been ac :I‘p' d by Lem!ef S the State of India

Merger. There sl merger of the%in'te‘resf orrgétg“::e created by tf iment with any other
interest or estate rty at.any timé;,t}fq??f%‘p@r@%t&r the benefit any capacity, without
the written conset S .
Interpretation. (1) In all cases where there is-more than one Bofrower rai then all words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
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required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorr us _agencies_and_powers of atto n Lender under this
Assignment are gi pe QB@@um@rm B&ycvok: until such time as the
same are renounc ' 5 = ¥ ‘ )

Severability. |If ¢ c MgmrIQEELQIMDL tt gnment to be illegal,
invalid, or unenfor ke o angncircumstance, thaé gndin shall not makedhs 1ding provision illegal,
invalid, or unenforce s%‘t%ﬁr@%%ﬂ% .I?H‘PB%!B*Q,’ tﬂg offending provision shall be
considered modified! so'that it bésemesikgal{Valid andyedforesaniel dithe offending provision cannot be so

modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assianment shall riot affect the legality,
validity or enforceability of any, other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the ben e parties, their successors and
assigns. If ownership of the Property becomes vested in a persc other than Grantor, Lender, without
notice to Grantor, may deal with Granior's successors ith reference to this Assignment and the
Indebtedness by way of \c ance or exiension w réleasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

s

Time is of the Essence. Time is of the essen?g*/@‘)hﬁﬁgﬁgrmance of this Assignment,

Waive Jury. All pacties to this Assignmieit hereby Waive the right to any jury trial in any action,
proceeding, or co taim brought by aréﬁ'aarty against any other party.

Waiver of Right ptiont NOTWI?ﬂSTANDING.v’AﬁY OF THE PRC TO THE CONTRARY
CONTAINED IN SIGNMENT, GRAMFORAHESEBY WATVES D ALL RIGHTS OF
REDEMPTION FF BER ‘ANY ORGEALORSJUDGMENT 0 JRE ON GRANTOR'S
BEHALF "AND O E/ ERSC : ENT CREDITORS OF

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PRUFEKITY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT. . .

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Daniel S. Castelan.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.
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THE UNDERSIGNED ACKNOWLE
DOCUMENT IS EXECUTED ON JUN

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Daniel S. Castelan.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
moadifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under |s Assignment, including, butpot limited to, attorneys' fees, costs of
) unts as provided in this Assignment.
Specifically, without limitatio hat.may be indirectly secured by the
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LINDrAp A )

) SS
COUNTY OF Lavé )
On this day before me, the undersigned Notary Publlc personally appeared Daniel S. Castelan, to me known to
be the individual described in and who executec NT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her deed, for the uses and purposes therein

mentioned.
il ,20 177 .
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