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THIS MORTGAGE dated
1246 119th St, Whiting
9204 Columbia Ave,

GRANT OF MORTGAGE g : : conveys to Lender all
of Grantor's right, titl ner with all existing or

subsequently erected o C 2 , rights of way, and
appurtenances; all water, S ] utilities with ditch or
irrigation rights); and al othe 2 praperty, including without
limitation all minerals, oil, 0 d-Similaf mz ‘ ") located in Lake County,
State of Indiana: 3
Lot 6, Whitings, a subdivision of t e Northeast Quarter of Section 7,
Township 37 North, Range 9 West ¢ ing North of the Highway known as

Office of the Recorder of Lake Count

The Real Property or its address is commonly known as 1240 119th Street, Whiting, IN 46394. The Real
Property tax identification number is 45-03-07-256-004.000-25.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
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Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently ass Grantors ri all present and future

4" Grisy HMT, i N
leases of the Propert .Bmmn@dﬂg, G to Lender a Uniform

Commercial Code sec and Rents.

-¢In thie Personal Prﬁeﬁ
THIS MORTGAGE, IN NQG:EIIQ LGIIAL&-. IR ZREST IN THE RENTS
AND PERSONAL PROPERT .Gl TO_SECU PAYMENT OF THE BTEDNESS AND (B)
PERFORMANCE OF ANY AN tgoﬁ%i‘gmtﬁgﬁéﬁﬁm&m%@hﬂﬁ ) DOCUMENTS, AND THIS
MORTGAGE. THIS M7 GAGE IS BivENANG AGCERTED BRTHERDELOWING Terins:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mo aas i e due shall stri farm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by ihe fallowing provisio

Possession and U Until‘the occurrence of an Event of Default, Grantor may remain in possession
and control of the Property; use, operate or man: < Property; and (3) collect the Rents from the
Property.

ol

Duty to Maintain. Grantor shall maintain Lhex’fhba

I tenantable condition and promptly perform all
repairs, replacements, and maintenance negg'gs‘ary to pt

2

Compliance With amental Laws. Giantor represents-and warrants o | that: (1) During the
period of Grantor ship of the Property,-therstinsibeen no use, gern manufacture, storage,
treatment, dispos ar threatened Celéase of any*azardous Sub any person on, under,
about or from the 2). Crantor haehpFiitwedge of, or rez e that there has been,
except as previou and acknowleddaX hy Lender in v breach or violation of

any Environmental Laws , (b) any use, generation, manufacture; ge, 1t, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, 6r (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
L — '
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costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the

generality of the f G A = right to remove, any
timber, minerals ( 3 coal, clay, Scoiia, SO, Y Jcts without I,,ender's
prior written cons Document 1S

R lof | \ G | 4 Real P
winout Lendars prior wriien SOMEMAASSIOMGNDR b AakoBethc Sry morovements, Lender may
require Grantor { e Tlg%gﬁ?wﬁ@ﬁféqg%@ ﬂfﬂjﬁref“tfea‘f Improvements with

Improvements of at leastequ

the !
Lender's Right to Enter. Lender and%éln]gg"sc a‘éé%gt%dl}éé%‘s’é'n‘%‘ﬁ{es may enter upon the Real Property
at all reasonable {imes to attend to Lender's interests and to inspect the Real Property for purposes of

Grantor's compliance with ms & 1s of Tortgage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, w or hereafter in effect, of all governmenta thorities applicable to the use or
occupancy of the Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Crantor‘has notified Lender in writing prior to doing

so and so long as, in Lender's sole opinion; Lender's inieiests in the Property are not jeopardized. Lender
may require Grantor to post adequate securit or surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. !

Aot

Duty to Protect. nior agrees neither toj2oandon or Iea‘ge unattended the Property. Grantor shall do all

other acts, in addi those acts set ford, aboye in-this g&ction, which from 1 aracter and use of the
Property are reasc sessary to protest 'apd picseive the Property.
TAXES AND LIENS. 5 provisions relahmarierthe taxes and licr »perty are part of this
Mortgage: S
Payment. Grantcr shall pay when due (and in all evenls prior-lo delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
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enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

[ ]
Maintenance of I a .B@wm@n{ml's, urance with standard
extended coverag menis on a replacement basis for the e value covering all
Improvements on P N i s FEmiﬁ aflplica 1y coinsurance clause,
and with a stant nortgagee clause in favor of Lender. rantor shatt procure and maintain
comprehensive general Tlﬁsilﬂmummimhqum?ew kefider may request with Lender
being named as additional insurgds § ch @:ilit insurggce policies. ;Additionally, Grantor shall maintain
such other insurance, includimm{ﬁn 9%‘%&%8&5&4\terruption id boiler insurance as
Lender may requil Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Le Gre eliver to Lender certifi s of coverage from each insurer
containing a stipulation that €6veiage Will'not'becanceiiedier diminishedwithout a inimum of twenty (20)
days' prior written notice to“Lender and not containing any disclaim of the insurer's liability for failure to
give such notice. | Each insu > policy also shall include an endors providing that coverage in favor

of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency

Management Agency as a 1l flood hazard area, ¢ agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policydj\u;&f#—jﬁg‘x ynder the National Flood Insurance Program, or as
otherwise required-by Lender, and to maintg@gﬁuﬁfﬁh&@&ge for the term of the loari.

Application of Pr ds. Grantor shall @fé‘ﬁ\ptly notiff‘%;ﬁénder of any loss or damage to the Property.
Lender may make »{ loss if Grantor fgﬁl# to ldo so, within fifteen (15) days casualty. Whether or
not Lender's sect >aired, Lender may, at Lendefq.félection, receive n the proceeds of any
insurance and ap| seds to the re‘aydfm,af’jhgﬂndebtedr 5 any lien affecting the
Property, or the r repair of the ﬁf@ﬁe}}w\{l’f Lender €lecis yroceeds to restoration
and repair, Grantc ] d a manner satisfactory

to Lender. Lender shall, upon satistactory proof of such expendaiture, pay or reimourse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. [f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
y . .

-
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expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and in the Real Property

description or in a e |\m i !ia Ij% avor of, and aceepted
by, Lender in con this g;m%# Tl as wer, and authority to
execute and delive WrOFFI CI AL'

°

Defense of Title. ject lo, the exception in the paragraph above, Granisi ants and will forever
defend the title to i Mﬂmmnemslﬂmpmplemonf ) event any action or
proceeding is commenced th ti / tsﬂ & i t of Lender under this Mortgage,
Grantor shall defend the ac?gr?gaep égﬁt%?r@@‘ée sg& é eﬁ@r@ ﬂ:y be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the

proceeding by counsel of | 's OW d Gr will deli ause to be delivered, to Lender
such instruments as Lender may.request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmenial authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage s! urvive the execution ¢ -livery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebiedness shall be paid in
full. ONER’S 7%
Sgireeie. Op 2y
CONDEMNATION. The following provisions re@%ﬁg to condg:ﬁgation proceedings are 4 part of this Mortgage:

Proceedings. |If € ceeding in oondeéﬁ-‘tation is ﬁiedﬁ,_:‘“éfrantor shall promy tify Lender in writing,
and Grantor shall ly tzke such stepsias may-be necessary to deie action and obtain the
award. Grantor n nominal party iSucH praseeding, but Lender 1titled to participate in
the proceeding ar ssented in the/paceeding by counsel « dice, and Grantor will
deliver or cause t 5 Lender such instriments and de may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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SECURITY AGREEME
security agreement ar

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

Q to this Mortgage as a

" i¥ecument is

NIRRT
"PRED FSURIES is the Property of

Londars TREGARE GO AR AT brcper

he Property.
attorney-in-fact for the purpose of executing any documents

1e extent any of the
rty under the Uniform

Security Agreeme
Property constitut
Commercial Code

requested by Lender to
rantor hereby appoints
acessary to perfect or

Security Interest.
perfect and contin
Lender as Granto

continue the security inter: rantec nts and Personal F in addition to recording this
Mortgage in the real propertyirecordsiilendéfimay, atiany fime andiwithout further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortoage as a financing statement.
Grantor shall reimburse Lerder for all expenses incurred in perfecti ontinuing this security interest.
Upon default, Grantor shall notyremove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in 2 manner and at a place
reasonably convenient to C rand Lender and mc qvailable to Lender within three (3) days after
receipt of written demand from Lender to the extenLt permitted by applicable law.
O

N3,

rom which information
h as required by the

Addresses. The &
concerning the secu
Uniform Commerc

ing addresses of Grantai{ae: 'Q‘f: spd Lender (secured parh
" interest granted _ti}'&“« is Mort¢age may be obtained (e:

) are as stated og'zj?e first pageﬁq}@his Mortgage.
ng irther assurances and

FURTHER ASSURAN( T

attorney-in-fact are a

i\

NEY-IN-FACTS The-folicwifg; provisions relsti

+ e .,
gage:

.
-~
-~

Further Assuranc N 2r, Grantor wil|: make,
execute and deliv ! ’ .ender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecordeq, as une case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

v -~

P Pt O
N,/ AND
and from At to time, upen rex
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FULL PERFORMANCE.

this Mortgage:

If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Other Defaults.
condition containe
any term, obligatic

Default in Favor ¢
agreement, purché
that may materia
Grantor's ability tc

False Statements.
on Grantor's behe
respect, either nov

Defective Collater:
effect (including f:
at any time and fo

Death or Insolven
any part of Grantc

the commencemen

Creditor or Forfeil
judicial proceedin:
governmental age
of Grantor's acco
apply if there is:a
the basis of the ¢

Y

j t rgs
RN b /T it 20 (5711 i
rd Parties. (?hould@ranior de'au:; un A any IoL €

e Ctl‘damri)omnr}mntmehw ' hy
t
sl g S o Ll i o

\ny warranty, representation or statement made or furnished

under this, Mortgage or the Related Documents is_false or m
r at the time made or furnished or becoimes false or misleadin
ation. Mortgage or any of the Relatad Dc S ceas
re of any ccllateral document io create = valid and perfected
ny reason.

The deain of Grantcr, the insolvency of Granior, the appo

property. any assignment fi Lm@peneflt of creditors, any typ
fany proceedmg under fba&‘\ tcy or insolvency laws b
eclosure or forfeit

Proceedings. g&écament of %
fhelp, repossessi r any othersrethod, by any cre

inst any property,sécur-"ﬂ the lnde‘btedness This i

e

fing deposit adﬁount with L@nder Howeve
isputa by Gran : "ﬁ \m\tb‘é validity -
o yroceading SAA T |f Grantor gives

7

ligation, covenant or
Jly with or to perform
1 Lender and Grantor.

on of credit, security

her creditor or person
the Indebtedness or

slated Documents.

Lender by Grantor or
2ading in any material
t any time thereafter.

to be in full force and
rcurity interest or lien)

ment of a receiver for
»f creditor workout, or

¢ against Grantor.

ceedings, whether by
of Grantor or by any
a garnishment of any
nt of Default shall not
of the claim which is
notice of the creditor

or forfeiture procecding and deposils v Lender ies or a s . creditor or forfeiture

proceeding, in an amount determined by Lender in |ts sole dlscretlon as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property

and collect the Rents, including amounts past due-and-unpaid,and apply the net proceeds, over and above
Lender's costs, a¢ ledpess. o furtherance of this rig require any tenant or
other user of the piake @t oh Usqg e ler. If the Rents are
collected by Lend antor irrevocably designates Lender as Grau iey-in-fact to endorse
instruments receiv yfey i I’IAPISJ 3 same and collect the
proceeds. Payme tenants or other users to Lender in response fo Lenac mand shall satisfy the

obligations for which ihe Fimedls aemadewhath dfor lprgp@m;yraf ds for the demand existed.
Lender may exercise its. fights Hggrﬂngﬁ%ber&qﬁ%}g é g\ (FPE%Q‘Py agent, or through a receiver.

Appoint Receiver. _znder shall have the right to havea receiver appointed to take yssession of all or any

part of the Property, with the power to protect and preserve the Property, operate the Property
preceding foreclosure or salegand to coliect the Rents from the Property al apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtednass by a substantial amouat..Employment by Lender shall not
disqualify a person from serving &s a receiver

Judicial Foreclosu Lende y-obtain a judicial dec eclosing Grantor's interest in all or any part of
the Property. .

<L
Deficiency Judgme With respect to any@af\),d:_'w@’ valso is personally liable the Note, Lender may
obtain a judgment far any deficiency remayring in the indebtedness due to Lender after application of all
amounts received n the exercise of tré» ights provi&’i i’;in this section m all circumstances, the
Indebtedness will id without relief 78R any IndiandiBE other valuation 2 raisement laws.
Other Remedies. 3l have all oth’é;;figjgjs apd"'rg(h;edies provided yrtgage or the Note or
available at law or e, INDIANR, 5

nms
Sale of the Prope t es any and all right to

have the Property marshalled. In eiercising its rights and remedies, Lender shaii be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict

|‘: 4
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the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorney expenses for bankruptey proceedings (including efforts to modify or vacate
any automatic sta ! plicipated posty] ion services, the cost

a Py A Gy
of searching recor ‘E'Q@um@n1§n18p rt reports, and appraisal
fees and title insur 2 extent permitted bﬁ‘af‘elicable law. Giants ay any court costs, in
' MNPF OFFICIAL!

addition to all othe

Al Lmmm e A

NOTICES. Any notic
default and any notict
actually received by (t
recognized overnight ¢
registered mail postac

< T DU IRERTFEHR.

,facsimilethﬁljsakmﬁaummiﬁeoprdermen dey
rier, or, if mailed, when deposited in the United States mail,
prepaid, directed to the addresses shown near the beginnin:

nitation any notice of
tually delivered, when

ited with a nationally

first class, certified or
»f this Mortgage. All

copies of notices of foreclosure from the helder of.any lien which has priosity. over this Mortgage shall be sent
to Lender's address, as shown ‘near the beginning of this Mortgage. Iy party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's.address. For notice purposes, Grantor agiees to keep Lender informed at all
times of Grantor's current address. Unless otharwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to_ any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PR(

ISIONS. The following miscellaneous provisions are a part of

; Mortgage:

i
‘ortgage, together witr\bﬁhﬁ’ Slafed.Documents, constitutes
rties as to the ma‘g? set forth'ithis Mortgage. No
ffective unless @ven inwriting®and signed by the pz
alteration or ame%ﬂr'f,‘:ent. L= § 3

=

2 entire understanding
tion of or amendment
r parties sought to be

Amendments. This
and agreement of
to this Mortgage ¢ )
charged or bound

>ty is used fo?;;p_" 1 Yg-)s,athe.r than Grantop* ,» Grantor shall fumish
| statemeﬁ?Agﬁjvglfﬁiﬁ‘\m&rating iNComé 1 the Property during
f . perating income" shall

farm and datail as 1 ender shall
nnection with the operation

Annual Reports.
to Lender, uponr
Grantor's previous IC
mean all cash receipts {rom the Pr
of the Property.

\ X
operty-less-all cash expenditures n

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
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required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the mterest or estate created by this Mortgage with any other interest
or estate in the P t me held by or for the benefit of Lender in any capacity, without the

written consent of
Successors and / ut aﬂ(ﬁﬂme!l!’édlﬁ this N
interest, this Mort me EImL their successors and
assigns. If owne ybec other intor, Lender, without
r t¢ 3 Mortgage and the
f for earan&&iﬁgr@mm uﬁ}é\éﬁﬁg{& he obligations of this

notice to Grantc
Indebtedness by war
nder the tlaeviednbiss. County Recorder!
se. Time is of the essence in the performance of this Mortgag

transfer-of Grantor's

Mortgage or liabilit

Time is of the Ess

Waive Jury. All parties fo this Mortgage hereby waive the rioht to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party
DEFINITIONS. The following capitalized words and terms shall have the ng meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dallar amount shall mean amounts in
lawful money of the United Siates of America. Words and terms used in the singular shall include the plural,
and the plural shall include the lar, as the context ma) lire. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

! "Borrower" means signers and co-makers

Borrower. The w R
their successors ands

signing the Note and

\\\ QJ,U

Default. The wor * means the Dilgll set forth ‘rff?lis Mortgage in the on titled "Default”.

Environmental La
regulations and ol
limitation the Cc
amended, 42 U.S

-\

"Envuronmemal Laws" mﬁan any and all <

' to the prot h@nan healtt
snmental m% CompP i

¥

sral and local statutes,
1ient, including without
lity Act of 1980, as
ts and Reauthorization

Act of 1986, Pub. L. No. 99-499 (“SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U. S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Daniel S. Castelan.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used

N '

s A
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
> expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and cos ) the such™a ded in this Mortgage.
Specifically, withc h J;M“ olfgs ha rectly secured by the
Cross-Collateralize n of this Mortg

- NOEOEFLCIALL...

1 #Jage Thernsithiscurigsgelvetween Gty and’ <

P Y | PR S RN

L L R R R R TR R S R e I X

Lender. The word
Mortgage. The wi

Note. The word "
of $100,000.00 f{
refinancings of, c

24 meansite BrarhissdjnotevgidH dar@rtGead 7, in the orginal principal amount

n Grantor to Lender, together with all renewals of, extensic
solidations of, and substitutions for the promissory note or a

. of, modifications of,
:ement. The maturity

date of the Note is June 15, 2032, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Froperty” mean equ fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with &ll accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and ier with proceeqs ding without limitation all insurance proceeds

and refunds of pre
Property. The wos
Real Property. Th
in this Mortgage.

Related Document
agreements, envi
security deeds, cc
or hereafter existil

ums) from any sale or other disposition of the Property.

> "Related E
greements, :
g and all o

Property.
3, as further described

‘edit agreements, loan
ges, deeds of trust,
Jments, whether now

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

2!

Daniel S. Castelan

STATE OF

COUNTY OF

astelan, to me known to
he or she signed the
1 mentioned.

,20 177

On this day before me.
be the individual descri
Mortgage as his or he

Given under my hand

B@ﬂ/‘%

>

:, ' I"affﬁ 1, EL"f«z'r r the penalties for perjury, that | have taken reasonable care to redact each Social Security
> "¢ -pumber & tis document, unless required by law (Rita Granger, Commercial Loan Processor).
A L0yt

F o Aaser

&

This Mortgage was prepared by: Rita Granger, Commercial Loan Processor




